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At  What  Price  Government  Bonds 
Will  Banks  Raise  Interest  Rates? 

November  1  Refunding  of  $600  Million  Govern-: 
menf  Bonds  Intrigues  the  Street  os  Short-term’ 
Yields  Doubled  —  Will  Porlioment  Raise  6%  I 
Ceiling  on  Loon  Money? 

By  DR.  R.  REDLER 

In  the  course  of  the  past  two  years  Canada  has  achiev- : 
ed,  to  a  degree  paralleled  by  almost  no  other  country,  free! 
financial  markets.  Nobody  is  in  doubt  any  longer  that  the! 
level  of  Canadian  funds  on  the  international  money  markets  j 
is  the  resultant  of  free  market  forces.  Internally,  the  market' 
for  bonds,  government  and  corporations,  is  also  freer  than| 
in  most  countries,  certainly  much  freer  than  in  the  United: 
States.  During  the  current  year,  the  market  for  Canadian! 
government  bonds  gave  indeed  for  repeated  stretches,  the 
impression  of  being  ruled  simply  by  the  law  of  supply  and' 
demand  for  funds.  , 

Under  the  impact  of  a  stringent^  t  Z  I 

^  *  (schedule  of  refunding  needs  for. 

demand  for  capital  to  finance  Can-l^j^^^  ^^bt  is  very  light.  At  any! 
adian  industrial  expansion,  the  cost  burden  1 

of  money  has  risen  rapidly.  Thel  ^  ' 


MONTREAL,  FRIDAY,  SEPTEMBER  19,  1952 


Housing  Record  for  This  Year 
Better  Than  Early  indications 

Ontral  Morlgagr  nffirial  says  trend  has  heen  reversed  sinre 
June  —  Says  higher  interest  rate  may  attract  more  mortgage 
funds.  —  Mr.  St.  Laurent  hands  out  soothing  syrup  on  taxes. 

By  TEMPI  S 


.  rate,  till  19156  it  imposes  no  burden  j 
as  there  are  only  $32.5  million  of; 
higher  yield.s  prevailing  on  the  bonds  maturing  in  1933.  i 

bond  markets  have  an  impact  on  ,, 

two  thing.*,  the  cost  of  government  ,3,,  ,3,3  ,be  schedule  Ls  be-’ 

refinancing  and  the  co.st  of  money  stiffer.  $1.8,50  mil-! 

borrowed  from  the  banks.  The  one  _ _ ,u  - _ 4.  u _ 1. : 


u.r  04  mone.v  coming  Somewhat  stiffer.  $1,8.50  mil- i 
borrowed  from  the  banks.  The  one  government  bonds  i 

IS  certain  to  come  into  the  public  ,bat  vear.  j 


limelight  in  the  next  few  weeks;]  ^barplv  with ! 

the  other  may  be  a  matter  for  the bat  of  other  countries,  notably  the 
next  session  of  Parliament.  ^^.bj.b  is  struggling! 

November  1  Refunding  i^j^b  some  52  billion  dollars  of  all ! 

As  every  taxpayer  knows,  the  ^.^tbin 

Canadian  government  has  now  for  ,2  months 
seven  years  satisfied  its  current  Realistic? 

money  needs  out  of  current  income,  ^be  consistent  rise  of  the  yields 
with  something  to  spare  each  year  „„  short-term  government  bonds 
for  debt  retirement.  But  every  once  „ises,  however,  another  question; 
in  a  while  existing  government  debt  namely  whether  the  interest  rates 
is  falling  due  for  repayment  and  charged,  and  paid,  by  Canadian 
Ottawa  has  to  refund  it.  Such  a  banks  are  still  realistic,  or  whether 
refund  date  is  November  1,  1952.  there  has  not  got  to  come  an  up- 


Ottaiva:  Those  who  view  pes¬ 
simistically  the  house  building 
program  now  going  on  in  Canada 
may  be  obliged  to  reverse  them¬ 
selves  before  the  end  of  the  year, 
according  to  information  this 
writer  secured  from  the  Central 
Mortgage  and.  Housing  Corpora¬ 
tion. 

Bureau  of  Statistics  figures 
show  that  starts  in  housing  were 
down  for  the  year.  But  it  was 
indicated  that  they  were  up  for 
June.  CM  and  H  officials  stated 
that  the  up  trend  noted  in  June 
caiTied  through  in  July  and  that 
early  figures  aUo  indicated  that 
August  revealed  a  bullish  trend. 
Completions  on  dwellings  were 
:  al.so  down  for  the  first  half  year. 

.\erial  view  of  ihe  Ville  LaSalle  plant  of  Di.stillcr.s  Corp. -Seagrams  Ltd..  Canada's  largo.Jt  distillery  <’i’'‘r,v  over.  my 

plant,  near  Montreal,  has  a  daily  capacity  of  about  27,000  U.S.  proof  gallons  from  a  ma.shing  rapacity  authority  said,  "wa.s  due  to  the 
of  approximately  6.000  bushels  of  grain  per  24-hour  day  .Modern  storage  warehouse.*  have  a  total  the  carry-over  at  the  first 

rapacity  of  about  300.000  barrcL*  of  50  U.S.  proof  gallons  each. _ _ _ of  the  year  w  as  \  eiw  low  .  Now 

_  •  _  ,  Vf7  ll>V*  •  C*  more  starts  have  been  made 

Power.  LiQuor  West  iierman  Minister  oees  t  *  possbe  he  e  w  n  be  more 

'  ■  home  rompjftions  to  report  at  the 

To  Be  Factors  Expanding  Trade  With  Canada  It  was  indicated  that,  despite 

fW%  pt  m*  -  the  Bureau  of  Statistics'  lower 

I  eS  lections  tspeclal  »©  The  Financial  Times)  figures,  there  was  every  reason 

_ »  Ottawa.  —  After  having  talked,  he  pointed  out,  that  a  larger  piece 

Civic  Campaign  To  See  3,  business  with  Trade  Minister  Howe! of  cake  must  make  the  slices  of  y®®*’-  figures  for  building 
Po$$iblv  4  Slate$  of  Can-  Sunday.  Professor  Dr.  Ludwig] other  exporters  to  Canada  smaller,  tntght  be  just  about  as  good  this 
^  _  Erhard,  Germany’s  Minister  for  .Expanding  world  trade  means  that  y®®*"  y®®*’- 

aiaate$  for  Seats  in  City  gconontic  Affairs  and  Mr.  Howe’s  the  cake  will  grow  bigger  and  that  Central  Mortgage 

Council  opposite  number  in  that  country,  there  would  be  a  larger  slice  for  Housing  refuses  to  be  pes- 

•  received  on  Monday  the  Canadian! everyone.  In  the  fact  that  German  simistic  about  home  building 


is  the  highest  our  failure  rate  is 
also  the  biggest.  Insolvencies  in 
the  Atlantic  provinces  went  up 
from  23  to  29  in  the  first  half  of 
'52  contrasted  with  '51. 
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Commonwealth 
Conference  Has 
Big  Problems 

Must  So/ve  Sterlinq  Area 
Payments  Crisis — Internal 
Measures  Beliered  Candid 
tion  of  New  Dollar  Aid. 


'52  contrasted  with  '51.  ]  Next  Monday  the  Finance  Minis- 

❖  ❖  ❖  iters  of  the  Commonwealth  coun- 

In  that  Parthian  shot  of  the  |jj.jg5  ggj  together  in  London. 

Prime  Minister  out  west  that  we  u-  u  •_ 

,  .  ,,  ,  Object  of  the  Conference  which  is 

had  just  about  all  the  taxes  we  | 

u _ c*  f  in-  (scheduled  to  last  3  to  4  weeks  is 


had  just  about  all  the  taxes  we  | 

could  bear  Mr.  St.  Laurent  in-  [scheduled  to  last  3  to  4  weeks  U 
dicated  that  with  social  services  ithe  salvation  of  sterling.  Soma 
on  the  one  hand  and  defence  (time  in  November  it  is  scheduled 


costs  on  the  other,  there  was  not 
too  much  hope  of  cutting  down 
the  present  taxes. 

This  would  sugge.'t  that  he  was 
giving  a.ssurances  to  the  Cana¬ 
dian  people  that  at  lea.st  taxes 
would  not  go  higher:  but  it  would 
also  look  to  this  ob.server  that, 
having  given  the  people  a  little 
scare,  he  has  them  in  good  con¬ 
dition  for  a  surprise  in  the  spring 
if  he  finds  that  his  amiable  hench¬ 
man.  Finance  Minister  .Abbott, 
discovers  that  he  can  peel  off  a 
little  here  and  there. 


(to  be  followed  up  by  a  meeting  of 
Commonwealth  Prime  Ministers. 

.K  flood  of  trial  balloons  has  been 
emanating  from  London,  and  lately 
also  from  Mexico  City,  as  to  the 
probable  decisions  of  these  meet¬ 
ings  A  gold  loan  by  Soiith-.^fnca 
and  a  dollar  loan  from  Canada  are 
mentioned.  Others  venture  to  sug- 
gp.*t  that  after  improving  the  in¬ 
vestment  climate  in  the  sterling 
.countries.  Britain  would  ask  the 
U.S.,  Canada  and  the  International 
Monetary  Fund  for  a  joint  $2  bil- 


All  in  all.  Central  Mortgage  keep  costs  down. 


I  lion  loan  which  would  allow  the 
From  this  distance,  it  does  in-  ]convertibility  of  sterling.  Then 
deed  look  as  if  taxes  will  not  go  there  are  the  continued  rumours 
higher,  and  indeed  might  come  that  sterling  would  be  set  free  and 
down.  But  at  the  same  time,  he  allowed  to  find  its  own  level  what- 
is  telling  people  that  you  cannot  ever  this  level  may  be. 
run  a  cold  war  and  a  national  This  leaves  a  lot  of  leaway  and 
nursery  for  anybody  who  wants  a  the  reader  is  free  to  take  his  pick, 
government  check  and  expect  to  3ut  there  remains  little  doubt  that 


Some  time  before  mid-October  ward  adjustment  in  the  near  future. !  *®***®'“’  ^  Financial  Times)  to  production  had  grown  140  per  cent  in  Canada.^ 

e  answer  will  be  known,  but  right  xt,e  interest  paid  by  the  banks!  Winnipeg.— With  three  mayoralty  i Canada  from  an  official  representa- ; over  pre-war,  he  saw  a  good  reason  •> 


Be  No  Dumping 


now  it  is  the  64  dollar  question  on  ■  ,  — 

*u-.  *1-1.  4  ■  fContinued  on  Page  12) 

the  street:  How  is  Mr.  Abbot  going  I  _ . _ 

to  repay  the  $600  million  of  debt.' 

contracted  in  1949  and  1950,  andi  Japanese  Envoy 

falling  due  November  1.  and  what'—  — i  \A/'II 

price  has  he  got  to  pay  for  the  new ,  Says  I  here  Will 

Be  No  Dumping 

That  his  current  surplus  will  sup-  ~~~* - 

ply  part  of  the  funds,  and  the  pro-  Ambassador  paints  to 
ceeds  of  the  seventh  series  of  country's  third  place  p 
Canada  Savings  bonds  (which  are  ^  Canadian  i 

going  on  sale  October  14)  another  , 

Is  taken  for  granted.  But  what  tomers  —  Trade  two  \ 

about  the  balance?  Is  Ottavva  going  street, 

to  the  public  and  pay  the  current  .  ,  .  _  *  ,  ,  ,  _. 

rates  for  new  money?  Or  is  it  going 

to  sell— as  it  had  done  last  year—  Ottawa.— There  has  not  been 


i  candidates  already  de.signated.  thje  tive  of  a  post-war  German  govern-  for  hLs  belief  in  the  growing  cake  |  Officials  also  refute  the  theory 
possibility  of  a  liquor  Lsue  being  -ment,  hi.*  interview  met  with  lively  Western  Germany  looked  to!  that  the  increase  in  the  mortgage 
{dumped  in  the  lap  of  the  provincial  j  interest  in  the  ranks  of  the  pre.ss.  Canada  not  only  for  wheat,  nickel  cate  from  five  to  five  and  a  quar- 
I government  as  a  result  of  a  city'  Dr.  Erhard  duly  started  off  by  and  newsprint,  and  other  traditional  ter  per  cent  would  slow  down 
!  referendum  and  a  challenge  to  the  expre.ssing  his  admiration  for 'imports,  .Some  d?iv  Canada  might  i  housing  at  all.  On  an  average 
jcontrol  of  civ'c  affairs,  now  ex- (Canada  and  for  the  principles  on  deliver  oil  and  much  larger  quan- '  mortgage  of  .$"..5(1(1.  this  would 

]erri=ed  by  the  Civic  Election  Com- [which  the  Canadian  economy  was  tities  of  iron  ore.  i  work  out  at  14  cent*  per  thou- 

[mittee.  considerable  piquancy  is 'running.  Canada  pre.sented  todavi  Dr.  Erhard  is  keenly  interested!  ^and  and  therefore  $1.05  on  the 

being  added  to  the  Winnipeg  elec-]r)ne  of  the  strongest  economies  in  in  the  progress  of  iron  ore  mining!  mortgage. 

tions,  now  little  more  than  a  month  the  world,  he  said.  The  reason  for  i  _ _ io  >  i  "That  would  hardly  stop  a  man 


Ambassador  points  to  liis  tions,  now  little  more  than  a  month  the  world,  he  said.  The  reason  lor 
country's  third  place  posi-  sway.  'this  he  saw  not  only  m  the  natural 

tion  among  Canadian  eus-l  Aligned  against  the  Civic  Elec-|riche?  of  the  country  and  the  skill 
_  -  I  tion  Committee  candidates,  who  of  her  people,  but  particularly  also 

tomers  iraae  w  rjnow  constitute  a  majority  in  the  |  in  tlie  economic  principles  prevail- 
street,  city  council  and  school  board,  will  ins  here  whirh  nermitferi  the  rniin- 


gomg  on  sale  October  14)  another  |  T  #/  e  Committee  candidates,  who  of  her  people,  but  particularly  a]?o 

Is  taken  for  granted.  But  what  tomers  —  Trade  we  way ,  constitute  a  majority  in  the  |  in  tlie  economic  principles  prevail- 
about  the  balance?  Is  Ottavs-a  going  street,  _  city  council  and  school  board,  will  jng  here  which  permitted  the  coun-' 

to  the  public  and  pay  the  current  ,  i  i-  n,#  Vinancial  Times)  ®  strong  slate  already  endorsed  try's  economy  to  function  in  free-i 
rates  for  new  money?  Or  is  it  going  '****•  by  the  C.C.F.  Headed  by  the  dom.  He  implied— and  this,  indeed, ' 

to  tell— as  it  had  done  last  year—  Ottawa.— There  has  not  been  and  party's  mayoralty  candidate.  Dono-  is  the  reputation  of  Germany's  Min- 1 
come  $200  to  $400  million  of  bonds  th®re  will  be  no  dumping  of  Jap-  Swailes,  ML. A.,  secretary  of  ister  for  Ek:onomic  Affairs— that  he] 

directly  to  the  Bank  of  Canada  and  anese  goods  in  Canada.  So  declared  Winnipeg  and  District  Trades  tried  to  apply  the  same  principles ' 

the  chartered  banks?  In  either  case  Sadao  Iguchi.  Japanese  Ambassa-  Labor  Council  and  currently  as  the  guiding  ones  in  his  work  for ' 
he  rate  of  interest  will  be  higher;  trade  pronounce-  provincial  C.C.F.  secretary-  German  recovery — "free  enterprise! 

but  what  it  would  have  to  be  in  ^nent  since  coming  to  Canada.  treasurer,  it  promises  an  all-out  and  social  well  being.”  ! 

he  case  of  a  successful  offering  to  exclusive  interview  ac-  campaign  for  the  mayor's  post.  _  _  ranadian  Pnrir  I 

e  public  is  a  question  which  is  writer,  the  ambassador  Aspiring  to  the  mayor’s  post  on  Afipr  havintr  naiH  thpsp  mmnli-' 

intriguing  the  Street  at  this  stage.  jca'le<J  correspondent  andjg  platform  advocating  mixed  bev-  ,  p.  --u,  j  pvnrpsc«H  the' 

Last  year  at  this  lime,  of  the'««‘’‘"®d  situation  as  he  saw  it.!gj,ggg  ^ooms  will  be  Stephen  Juba  f  ®  ‘ 

500  million  of  bonds  falling  due.  First  of  all,  he  said.  Japan  had  surprised  Winnipeggers  when  ‘"®'®'''  °  J"  j 

App  ...  .J  fWpvp  wpiilH  he  nn  crea.‘=ing  mutual  trade  with  Canada 

,300  million  were  retired  and  $200  theie  woula  be  polled  4.027  votes  on  a  similai"  <  j  u  ,i  tu  , 

.  „  ,up,.p  nni  on'iTi?  .— two-wav  trade,  he  .*aid.  The  mo.*! 

ilhon  refunded  through  the  sale  dump.ng,  and  theie  wa,  n  t  .appeal  in  Ward  2  la.st  year.  i.  ,  ,  ,  ,  ,  , 

*U  U  .  .  .  6  *  Ko  anv  In  view  nf  the  fact  that  .  'intere-sting  .statement  under  thi* 

0  the  banks  of  two  per  cent  two-it"  be  any.  In  Mew  of  the  fact  that|  heading  concerned  pork-of  which 

•ear  bond*  The  2  November  IQSI  iJapan  had  given  her  word,  he'  neaoing  conceinca  poiK— oi  wnun 

vere  .*oId  at  99  15  to  yield  2  44  ner  ('"(icrstsnd  the  attitude  The  pre.*ent  incumbent  of  the  Canaria  has  at  present  a  surplus  of 

ent.  Todav  ihev  are  traded  on  a  Canadian  people  who '  po.=t.  Garnet  Coulter.  K  C..  .some  80  million  lbs.  Ge,-many  is 

•ieldba,sis‘„f  ->87  per  cenJ  Jhough  charged  Japan  with  dumping.l'*  •'®®><-n8  h.s  sixth  consecutive  prepared  to  buy  a  good  slice  of  ,t 

vhat  was  a  two  yL  bond  i  not  (Then  he  said  that,  since  there  was  '®rm.  An  able  administrator  with, if  details  can  be  worked  out  to 

.  ^  ^  Ian  anfi  rfnmntno  law  on  th#*  Cana-  ®  following  among  all  Claire? , satisfaction.  Not  canned  pork,  how- 

ot  far  from  beinc  a  nna  vaai*  hnnfi  anti-aumping  law  on  me  v^ana-  ,  .  ,  , 

ng  a  one  >ear  DOnO.;  .  .  _ ntiren.R.  manv  lift  a  rhanre  pvpi*  coeme  he  ahnnt  half 


What  is  almost  a  tw^vear  bond'<l>®n  expect]®*  '"""F  ®®®  bttle  chance^ver.  which  .seems  to  be  about  half  be  -rhe  Foundation 

odav  the  2/Decemher  Tosa  J  ^ke  law  to  be  invoked  if  such  ®*  bis  being  ousted.  Winnipeg  elec-  of  the  Canadian  surplus,  but  fresh  Canada  Ltd. 

t  current  Lrket  rvieirof  however,  are  conducted  under  pork.  The  two  countries  might  also  - - - 

r  cent  A  little  less  tvmcl  xmon.i  Next  the  ambassador  went  on  toi*he  proportional  representation  come  to  terms  on  a  long-term  pork  ^  p  r 

shorter  eove^m.Ifw^  !  I -^aF  that,  this  year,  Japan  expected  ;  ^FStem.  With  three  candidates  m'deal  within  the  next  few  months,  C.  nOping 

”e  3/March  ^  tbe  third  largest  customer  jlhe  running,  consequently,  the  re- ] that  would  depend  on  "market  con-  Q„ll  ■[■-  POfm 

e  o/iviarcn,  i»m.  Because  the  in-i_  .  _  ..  ._  __jLciiite  ar»  urmrcrfirtahie  irfifinn,"  Further,  it  w^as  not  im-  '  V/iiii 


iContinued  on  Page  12  ) 

DOMINION  TAR  & 
CHEMICAL  CO.  LTD. 

In  this  issue.  The  Financial 
Times  presents  an  intimate 
study  of  Dominion  Tar  & 
Chemical  Company  Limited  as 
the  fourth  of  a  series  of  such 
analyses. 

Companies  chosen  for  this 
series  are  those  with  an  inter¬ 
esting  and  sometime  complex 
structure  of  subsidiary  com¬ 
panies  or  with  operating  con¬ 
ditions  with  which  the  aver¬ 
age  non-professional  investor 
is  not  as  a  rule  too  familiar. 

Others  w'lll  be  chosen  for  the 
variety  of  their  enterpn.se  in 
tne  light  of  shifting  industrial 
emphasis  in  Canada. 

Reprints  are  u.-ually  avail¬ 
able  if  ordered  early  enough. 
The  next  company  to  be  re¬ 
viewed  in  this  manner  will 
be  The  Foundation  Co.  of 
Canada  Ltd. 

C.C.F.  Hoping  For 


.  i  taking  out  a  mortgage."  sug¬ 
gested  an  official. 

It  was  further  pointed  out  that 
the  higher  rate  might  make  hous- 
:  ing  loans  more  attractive  to 
mortgage  companies.  They  might 
i  be  induced  to  loan  more  money 
i  at  this  “more  appealing”  higher 
j  rate,  it  was  opined. 

I  Despite  official  figures  the  Cen- 
j  tral  Mortgage  still  claim  that 
things  look  rosy  for  1952  housing. 

In  any  event,  Bureau  of  Statis¬ 
tics  figures  indicate  that  new 
starts  on  housing  are  up  for  1952 
’  in  the  three  far  western  provinces 
!  and  also  for  Newfoundland  and 
New  Brunswick. 

Commercial  failures  ro.*e  17  per 
cent  in  1952  over  the  first  half  of 
1951.  it  wa,=  learned.  Insolvencies 
are  up.  Building  failures  declined 
slightly.  Bankruptcies  rose  in 
Quebec  by  21  per  cent  and  in 
Ontario  by  14  per  cent.  By  con- 
tra't  the  bankruptcies  dropped  on 
the  prairies  and  just  about  held 
!  their  own  in  British  Columbia. 

I  It  seems  ironical  that  in  areas 
'  where  reputedly  our  prosperity 


Keep  costs  aown.  something  is  doing  or,  at  least  that 

All  in  all,  the  Prime  Minister  !the  British  government  has  some 
has  sensed  that  the  people  have  ]  large-scale  plans  up  its  sleeve, 
got  a  big  bellyache  over  taxes.  {There  have  been  references  in  re- 
He  handed  them  some  soothing  Icent  speeches  by  Prime  Minister 
syrup  before  he  left  the  prairies.  St.  Laurent  and  Trade  Minister 
Let's  hope  that  it  is  not  just  syrup  Howe  w  hich  indicates  a  recognition 
we  get  at  budget  time.  of  the  needs  of  the  .cterling  area. 

<•  •>  <•  However,  there  abn  has  been  a 

Up  in  the  busli  Mike  Pear.'on.  growing  acceni  in  these  speeches 

our  foreign  minister,  said  some  on  the  need  of  the  sterling  area  to 
things  to  the  young  Liberals  help  itself  They  did  not  g\e  the 
which  have  caused  some  stir  in  iimpre.*sion  that  as  if  Canada  is 
Ottarx  a  There  w  as  nn  formal  I  ready  to  ru5h  headlong  into  new 

text  and  he  spoke  off  the  cuff.  ,aid  or  loan  schemes 

In  thus  quondam  couchiching  he  ]  Internal  .Pleasures  First? 
got  off  some  points  worth  pon-  I  The  theme  had  been  first  de- 
dering.  ivelopped  in  a  speech  by  Graham 

One  thing  he  said  was  that  the  Towers,  the  Bank  nf  Canada  gov- 

great  thing  in  the  20th  century  ernor.  some  months  ago  that  Brit- 

was  the  awakening  of  Asia.  When  ish  import  restrictions  and  cur- 

the  history  of  this  era  comes  to  rency  controls  prevented  a  true 

be  written,  the  Korean  War  might  solution  of  the  sterling  crisis.  They 
be  boiled  dowm  to  a  paragraph,  favoured  the  investment  in  the 
But  conceivably  several  pages  wrong  places,  in  industries  which 
would  be  devoted  to  the  awaken-  catered  to  a  domestic  consumer 
ing  of  Asia.  Canada's  cue  ■was  to  market  sheltered  from  foreign  com¬ 
be  aware  of  the  significance  of  I  petition  and  hindered  the  invest- 
the  change  in  the  Yellow  Con-  Iment  in  industries  which  would  be 
tinent.  I  working  for  exports  on  the  com- 

He  apparently  spoke  plainly  P®titive  world  markets-  This  Cana- 
about  the  United  Nation.*.  In  a  "i^nF  echoes 

way  it  had  not  done  what  it.*  ®*  Thb  week  the  New  York 

planners  had  hoped  This  was  be-  Times'  London  con espondent  said 
cause  of  a  na.sty  little  four  letter  A  detailed  anal.x.sis  of 

word— VETO.  sterling  area  problems  made  re- 

Thp  veto  is  the  thing  that  .so  London  .shows  .strikingly 

often  scuttles  evervthing.  Mind  o'crin vestment  m  mdustrie.s 

you.  he  said  the  UN  had  done  a  ne-ther  displace  dollar  goods 

lot  of  good.  export  saleable  in  the 

This  he  empha.*'zed  But  it  ’*’®  '■®o‘  o* 

needed  somethins  toiieher.  British  and  sterling  area 


about  the  United  Nations.  In  a 
way  it  had  not  done  what  it.* 
planners  had  hoped  This  was  be- 


estor  is  paving  more  tav  I  Canada  had.  After  Britain  and  unpredictable.  iditions.”  Further,  it  was  not  im-  ^ 

■ee  per  cLt  eounon  this  in  'United  States,  Japan  came  next.  Mr.  Juba  has  announced  the  for- 1  possible  that  other  meat  such  as  GOVemiTient 

th  ,1^”*  coupon,  this  18-1  rather  proud  that  •we!'"®Lon  of  a  “non-political”  Civic, beef,  might  one  day  be  included  in j 

i^e  iA  101)  Island  so  high  with  Canada  as  a | In^P^-ovement  Committee  which, German  purchases  from  Canada;; 


Sees  Stevenson  In  By  T wo  to  One 


Isis  of  3*55  ner*?enT®  ^  customer”  he  pointed  out.  j^P**-®*  to  run  candidates  for  alder-  but  in  this  respect  the  chances  were] 

rmt  M  n  V.  ”We  plan,”  Ambassador  Iguchi  k®®  and  school  trustees’  posts  in  not  quite  as  bright  as  for  pork.  It  Holding  of  Another  f/ec- 

or  money  Doubled  continued,  “to  spend  $100,000,000  a**  wards.  The  new  group  is  ex-  depended  very  much  on  the  lever  tion  As  Unconstitutional 

ered  '’“Iu  with  Canada  during  the  fiscal  year.lPected  to  come  out  shortly  with  a  of  German  exports  to  Canada.  i  - . - 

'  ^  Appoii  next  month  about  $70  million  will  be] 30  point  program.  It  is  stated  also  Free  Enterprise  Emphasized  ((Special  to  The  Financial  Times) 

e  public— some  on  barley  during  the 'that  a  Quebec  M.L.A.  party  organ-  In  general.  Dr.  Erhard  said,  inj  Vancouver.— If  Premier  W.  A.  C. 

>ar  bond  becal^l  ZJrlW  T'  Union] two  countries  such  as  Canada  and  attempts  to  dL*solve  the 

sc  there  are,  thus  xhrust  Wrapped  in  Velvet  Nationale.  may  organize  the  cam- i  Germany,  which  follow  a  policy  of 

r,  no  maturities  falling  due  in  1955  _  .u  i  ah  _ _ _ _ •  j  j  .  j-  .  .  legislature  and  call  for  another 

u  4u  u  ““‘"s  “ue  in  luoa.  it]paign  for  the  latter  following.  free  enterprise  and  do  not  dictate  | 


Party  Leader  Winch  Sees 
Holding  of  Another  Elec- 


By  A.  F.  C. 


ered  by  Mr.  Abbott  next  month 
the  investing  public— some  on 
e  street  look  rather  for  a  three- 
ear  bond  because  there  are,  thus 
r,  no  maturities  falling  due  in  1955 


would  thus  have  to  carry  at  2(>4  wrapped  carefully  in  velvet.!  Yet  to  be  heard  from  is  the  “Citi-  to  their  industries  what  to  buy  and  ®*®®Lon  in  British  Columbia,  as  he 

^  coupon  no  g^ch  thing  as  a  one  zens’  Volunteer  Committee"  which  iW'hat  to  sell,  in  order  to  foster  trade indicated  he  may  do,  Lieut.- 

ould  have  to  be  sold  to  yield  abouU^.^y  helcame  into  being  to  oppose  the  Plan'  by  artificial  .stimulants,  the  role  of|Goveinor  Clarence  Winch  will  cal! 

4  pei  cent  to  be  a  success.  From  Canadians.  "Trade  is  a  "C”  or  provincial  power  monopoly  I  government  in  foreign  trade  was  a  ^*“®  Socialist  C.C.F.  party  to 

1  one  has  seen  of  new  coupons  ^,gy  ..  (proposal  which  was  rejected  in  the  limited  one.  a  government. 

e  recent  past,  a  2 •'*'4, 19,55  gov-  Canadians  that  Japan ;  referendum  held  in  connection  with  Germany's  recovery  is  an  estab-  Such  is  the  belief  of  Harold 


the  recent  past,  a  2 •'‘'4,19,55  gov- 


nment  bond  offered  at  98 '2  or  a 
1955,  offered  at  991/4  would  be  a 
nsation. 

For  comparison  let’s  have  a  look 
the  bonds  maturing  next  Novem- 


tion  As  Unconstitutional  after  a  long  trip  through  middle 

- • -  ]  west  and  eastern  states  reports 

icial  to  The  Financial  Times)  ;  its  Stevenson,  at  least  two  to  one. 

incouver. — If  Premier  W.  A.  C. '  Close  friends,  acquaintances 

lett  attempts  to  dissolve  the  strangers  with  whom  he  talk- 

,  ■  ,  ,  ,  ,,  ,  .u  ed,  many  of  them  widely  travel- 

legislature  and  call  for  another 

led  in  the  States,  and  some  of 

ion  in  British  Columbia,  as  he  .  «  ■  ,  »  _ 

whom  are  cogs  in  party  machines 
indicated  he  may  do,  Lieut.-'  ...  .  j  .  .  i  1 

..  ,,  at  citv.  county  and  state  levels, 

;i  nor  Clarence  Winch  will  cal!  ,  . ,  .  .  . 

„  ,,  „  were,  he  said  in  agreement  in 

the  Socialist  C.C.F.  party  to  ,,  .  .  ,  .  .u  .  *1. 

,  talks  with  him  that  the  Demo- 

a  government.  ■  -t  u 

crats  can  ’walk  in  in  November. 

ch  is  the  belief  of  Harold 

,  ,  .  A  ,1.  A-A-r-  .  The  Eisenhower  ’'boom  ha*,  it 

;h.  leader  of  the  C  C.F.  party. 

.  I.  ij  1-  .  4u  is  suggesled,  petered  out  —  i(  it 

h  now  holds  L  seats  in  the 

lature,  against  18  Social  Credi- 1  ®"Lside  the  Dewey 

who  ‘are  headed  by  Premier 

oejAj.FiAsv,  .44-.  States  IS.  “Which  Democrat  will 


word— VFTO.  dren  piooiems  maoe  re- 

The  yetn  is  the  thing  that  .*0  London  .*hoiys  strikingly 

often  scuttles  everything.  Mind  o' enn ve,*tment  m  industrie.4 

you.  he  said  the  UN  had  done  a  ne.ihrr  displace  dollar  goods 

lot  of  good.  export  saleable  in  the 

This  he  empha.*'zed  But  it  ’*’®  '■®o‘  o* 

needed  something  tougher,  British  and  sterling  area 

stronger.  So  we  gnt  another  four  which  is  overwhelmingly 

letter  word— NATO.  i**’®  part  of  the  European 

„  ,  _  j  crisis  as  a  whole.’’ 

(Continued  on  Page  12)  ti.ei.i- 

_ '  The  British  import  restrictions 

are  taking  hold,  no  doubt,  and  the 
M  nn  I  immediate  strain  on  the  sterling 

g,  iSy  i  wo  to  (JTIC  area's  balance  of  payments  has 
•r  diminished.  During  the  first  8 

C.  (months  of  1952  they  were  5  percent 

I  below  1951,  for  the  three  months 
gardless  of  what  you  may  read.  iJu"®  through  August,  at  an  aver- 
isiaith.E  /.sn/ii/isfo  ViAinociiv  has  a  ®®®  ®*  'I'iUiof'.  23  percent  be- 


gardless  of  what  you  may  read. 
Neither  candidate  honestly  has  a 


personality  comparable  with  same  1951  period.  The 


strength  for  a  new  party,  if  it 
can  be  got  rolling  for  the  1956  el- 


1955  offered  a)  iJ  T  ®  s‘’°*'*age.  It  would  beJhe  last  civic  elections.  Earlier  in  Ushed  fact.  It  has  enabled  the  Ger-  Winch,  leader  of  the  C  C.F.  party.  _  j,  u.S.  is  that  Eisenhower  i.*  too 

nsation  '  *  difficult”  for  Japan  to  find  the  year  it  indicated  that  a  full  mans  to  offer  today  once  again  their  which  now  holds  17  seats  in  the  outside  the  Dewey  green,  naive  and  inexperienced 

’  $100,000,000  if  Canada  did  not  buy  (slate  of  candidates  would  be  fortli-  specialties  for  export  in  good  qual-  legislature,  against  18  Social  Credi-  ,  '  '  ‘  ..  -i-,-  u-,,,,.  ue  tn.ri'  ♦),=♦ 

For  comparison  let’s  have  a  look  f^om  Japan.  icoming.  The  leader  of  the  move-  ity  and  large  quant.ties.  He  placed  ters  who  ‘are  headed  by  Premier  I"  .  u  S^ev  n*on  could  do  a  b  Mer  tob 

e  onds  maturing  next  Novem-  jj  seemed  to  this  writer  that  thCiment  and  the  only  alderman  to  the  emphasis  on  machine  tools  and  Bennett.  In  addition  there  are  six  ®'’  emocra  wi 

r  1.  The  $300  million  of  Hi/1952  inference  was  clear.  If  imaginary  ]  oppose  plan  “C,”  H.  B.  Scott,  has  heavy  machinery  which  proved  to  Liberals,  four  Conservative.*  and  ''®*® 

d  been  offered  in  November.  1949,  dumping  allegations  prevented  ( been  in  ill  health  for  some  time.  !be  of  first-class  standards  and  I  two  independents,  so  that  actually  Eisenhower’s  nomination  has  Lethargy  among  American  vot- 
99.45,  on  a  yield  basis  of  1.69  per  Japanese  goods  from  coming  to  It  has  been  urged  in  some  quar-  which  "sell  very  well  again.”  Dr.  one  of  these  minority  groups  holds  J^nocked  the  only  important  cam-  ^  ers  in  this  campaign  may  indicate 
nt.  The  l®/4/1952  were  offered  in  Canada,  it  would  boomerang  back  ters  that  those  members  of  the  city  Erhard  also  held  out  some  hope  the  balance  of  power.  ,  '  P^'g®  ’^'te  on  the  head— foreign  strength  for  a  new  party,  if  it 

vember,  1950,  at  99.70,  on  a  yield  and  Canadian  goods  would  be  kept  council  who  were  most  viKiferous  for  German  steel  exports  to  Canada,  What  Piemier» Bennett  will  do  PoLcy.  Democrats  who  were  j  can  be  got  rolling  for  the  1956  el- 

sis  of  1.9  per  cent.  What  the  out  of  Japan.  in  their  advocacy  of  the  provincial  though  there  was  at  present  a  continues  to  be  a  matter  for  specu-  roa^F  to  vote  Republican  in  j  ection. 

eet  expects  a  new  three  year  j^j..  Iguchi  said  that  Japan  was  monopoly  power  plan  should  have  shortage  in  such  lines  as  tubes,  cer-  lation.^  His  opponents,  including  "’raih  against  the  policies  which,  j  Dissatisfaction  among  Ameri- 

ue  to  cost  the  government  is  just  very  anxious  that  his  country  get  resigned  their  respective  seats.  One  tain  sheets  and  wire.  There  were  Winch,  maintain  that  it  would  be  they  think,  have  brought  on  the  .  cans  with  their  foreign  policy  is 

out  double  what  Mr.  Abbott  had  Canadian  grain  and  newsprint.  But  alderman,  Gordon  Chown,  has  also  Germany’s  probable  future  unconstitutional  to  hold  another  Truman  war  in  Korea,  are  now  |  deeper  and  stronger  than  Cana- 
pay  in  1949.  jjg  equally  anxious  that  the  already  taken  this  step.  His  resig-  commitments  under  the  plan  for  election  before  the  legislature  has  |  going  to  vote  Democratic  again,  dians  realize.  Polls  have  shown 

et,  if  Canada  is  to  have  free  dumping  charges  did  not  grow  till  nation  takes  effect  on  Sept.  30.  He  Western  re-armament  to  consider,  had  one  session.  On  the  other  They  see  no  reason  to  change,  topheavy  discontent  among  Am- 

■kets,  the  government,  too,  must  jjjgy  become  credos.  has  intimated,  however,  that  he  Also,  to  feed  48  million  people,  Ger-  hand,  Bennett  has  stated  that  a  The  Democratic  party  always  ericans  with  the  United  Nations, 

y  the  current  market  rates  of  The  soft-spoken  ambassador  has  proposes  to  run  again.  many  must  heavily  rely  on  export-  session  under  the  present  condi-  has  been  stronger  among  Ameri-  with  NATO  and  with  American 

rrowed  money.  This  is,  indeed,  preserved  pretty  much  of  a  dis-  Liquor  Law  Overhauling  ing  finished  products,  machinery  tions  would  be  a  frustrating  one  in-  can  voters  than  the  Republican  foreign  aid  programs. 

crucial  test  of  a  free  bond  mar-  preet  silence  since  he  came  to  To  wHat  extent  the  C.C.F.  nom-' and  consumer  goods.  asmuch  as  the  Social  Credit  gov-'  party  on  domestic  issues.  In  |  There  is  growing  feeling  across 

t.  Fortunately,  Canada  is  one  of  Ottawa.  But  he  broke  it  the  other  {inees  lost  face  with  their  constitu-  Before  being  a  Minister,  Dr.  ernment  would  have  to  depend  on  other  words,  there  are  more  the  border  that  Taft  would  have 

-  very  few  countries  in  the  world  <jay  t„  ^all  this  writer  out  to  the.ents  by  their  advocacy  of  Plan  “C”  Erhard  was  a  professor  of  econ-| other  part.es  for  .support.  He  banks  members  of  labor  unions  than  of  !  been  a  stronger  Republican  can- 

ere  the  treasury  can  afford  to  new  Japanese  Embassy  at  221  is  not  discernible  yet.  Both  local  omics.  This  showed  up  in  the  lec-^on  the  hope  that,  in  the  event  of  Country  clubs.  didate  than  Eisenhower,  because 

that  price.  While  current  gov-'cien,nw  avenue  It  is  still  stark  labor  organizations,  and  even  the  ‘“‘’e  he  gave  the  journalists  about  another  election  being  held  soon.,  Personalities  Not  A  Factor  ,  Taft  offered  leadership  which 
rhent  expenditures  are  financed  gnd  seemingly  empty  in  its  all-  communists,  supported  the  provin-  expanding  trade.  Increased  German. his  party  would  be  returned  with  a  It  is  not  a  case  of  •  personal!-  ;  Ei.*enho\ver  doesn’t  to  voters  who 
et  current  tax  proceeds,  the*  iContinued  on  Page  12.)  [  (Continued  on  Page  12.)  jexports  to  Canada  must  not  mean, (commanding  majority.  |  ties’  in  the  U.S.  campaign,  re-  j  want  a  “change”  in  foreign  policy. 


FDR’s,  or  even  with  Harry  Tru-  "'ay  achieve  its  goal 

man’s  “little  guy"  likeability.  "““‘"a® 

_  ,  n  ,  u  *,u  percent  from  last  year. 

The  voters  will  vote  by  the 
,  _  ,  D  ur  British  Exports  Down 

party  —  Democrat  or  Republican.  . 

_.  ,  u  J-  ui  i  these  restrictive  policies  were 

There  is  not  enough  discernible  ' 

•  .u  TT  u  however,  accompanied  by  the 

difference  in  the  Eisenhower  or  _ ,  ,  ,  .  .  j  <  ° 

„  hoped  for  boost  in  exports.  Aver- 

Stevenson  personalities,  or  in 

,  age  monthly  exports  for  the  three 

their  po  icv  speeches,  to  make  ,  .. 

niontns  June  tiiiough  .August—. 
much  change  in  votes  from  1948.  .  , 

.  ,  sra..onaiiy  strong  months— at  $.5;).5 

.As  far  PS  concerns  corruption  _  _ 

'  million  compare  with  $6fl.i  million 
in  Washington— the  talk  in  the  irnn,  i  e. 

(Continued  on  Page  12i 

U.S.  is  that  Eisenhower  is  too  _ _ _ _ 

green,  naive  and  inexperienced  ‘ 

to  clean  hou.se  if  he  tried;  that  WHERE  TO  FIND 

Stevenson  could  do  a  better  job 

than  Ike.  - - - - 

,  „  .  .  ,  Dividend  Declarations 

Lethargy  among  Amenean  vot-  Echoes  of  the  Market  Place 
ers  in  this  campaign  may  indicate  (Review  of  Dominion  Tar 


WHERE  TO  FIND  IT 


Dividend  Declarations 
Echoes  of  the  Market  Place 


Chemical  Co. 

;  Canadian  Business  Index 
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torials  . 
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cans  with  their  foreign  policy  is  News  of  Mines  and  Western  Oils  9 


deeper  and  stronger  than  Cana¬ 
dians  realize.  Polls  have  shown 
topheavy  discontent  among  Am- 


I  Stock  Market  Record  and  Other 
Market  Statistics  . 
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with  NATO  and  with  American  j  Aluminium  11  (Larder  U.  11 

foreign  aid  programs. 


Personalities  Not  A  Factor 

It  is  not  a  case  of  “personali¬ 
ties  '  in  the  U.S.  campaign,  re- 
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Higher  Rate  Of  The  Outlook  for  British  ||  , 

Capital  Return  Industry  ■  ^ 

ForB.C.  Electric  By  G.  C.  ALLEN,  Ph.D.,  M.Com.  j 

- «■  ■■■  Profesior  of  PoliMral  Economy,  I’nfverslty  of  Lon«lon.  from  an  article  Abitibi  Power  &  P  Pre 

Increase  to  only  6.5  per  prepared  for  H>«tminster  Bank  Review  AbitibJ  Power  4:  P.  Con 

cent  rote  seen  os  inod-  "T’**  about  improve- 1 first  rank  ;n  cotton,  wool  and  linen:  •  AcadlllAtll!?  SugaV  ••v" 

raic  a>  ment?  in  British  industrial  effici- ' •>’'*  countries  had  far  out-  Aneio-t anaoian  P&P... 

equate  by  company,  how-  ency  since  the  war'  It  is  not  ea.sy:^™'’^  production  of  Anglo -Can.  Tj^e.  Pfd.  .. 

ever.  ito  provide  general  statements  on  I  '  a  a  ^'5*®*®* 

-  u  .  w  .  1.  ,  .  .  '  Ashdown  Hardware  A 

•  this  subject  but  it  may  be  useful  to  Xow  it  may  'veil  be  that,  since  Ass.  Tei.  &  Tei  Pld 

(Special  to  The  Financial  Timesi  refer  to  some  of  the  statistical  evi-  the  war.  British  industry  has  re-  Ass  Tel  &  Tel  Kd  Arr.. 
Vancouver-.An  increa.se  in  the  rats  denre  which,  imperfect  as  it  is.  Auto 

of  return  allowed  ’he  BC  Electric  throws  some  light  on  the  problem.:'’^®’’-’  disfnguished  it,  but  at  me  gam,  seotia  ... 

Co  (BC  Power  Corn  i  and  its  The  volume  of  industrial  Production  '"r'*  Beatty  Bros 

to'er  uorp  I  ana  us  Britain  in  1951  '  excluding  government  or  in-  Belding-Corticelli  Com... 

affiliates  on  their  net  capital  ,vas  probablv  about  jn :  ^a.s  yet  acquired  the  attitude  Beiding-Corticem  Pfo.  .. 

vestment  was  approved  last  week  pp,.  ^pnt  above  that  iii  I9.3R.  This  ‘®";^rds  innovation  which  has  been  Telephony  Co  ^.. 
by  the  Public  Utilities  Commis-  represents  over  the  period  an  an-:?'*®'?  influence  in  estab-  g Electric  Pfd. 

Sion  But  th«  amount.  6  5  per  cent.  niiaJ  ratp  of  increase  much  the  innustnal  leaderFhip  of  g  c  Electric  Pfd . 

comranv'-"'*"^  "^'nd  '"in  Sreat  Br'i'tmn  what  might  be  | C./e&nf  Common- 

The  apDlication.  made  in  Augus’  If  is  more  difficult  to  estimate  ff  “^1,, ‘^n'’H/ct'^v*’i-%tin*’Vprv*’ com 
1951,  It  as' for  rM  less  than  7  5  per  changes  in  industrial  productivity  i Tn’  Ti*cf.  L.  b  P. 

cent  as  against  a  58  per  cent  rate  (output  per  man-yean  over  the.JT®"  ^  k„,^v.  If  ** 

allowed  in  1948  same  term  of  years:  but  the  jm-  fl^c  pnlirie^s  both  of  tne  ..oi  ernment  Build  ng  Products 

The  decision  of  the  comm.s.von  provement  between  19.88  f ifJ’'^rhaW"teHsHr  of  \ 
means  that  me  company  is  being  'vas  probably  of  the  order  of  12  or|!*  bharacteiistic  ot  tnis  cnnccpiion  ^  .g.  , 


Dividend  Declarations 


yearly 
S  Div. 
Rate  $ 


ency  since  the  war?  It  is  not  ea.sy  j 
to  provide  general  statements  on  I 
this  subject  but  it  may  be  useful  to 
refer  to  some  of  the  statistical  evi-  1 
nenre  which,  imperfect  as  if  is. 


Abitibi  Power  b  P.  Pref. 

186 

0.3744 

Q. 

Oct. 

1 

Sept. 

1 

Abititsi  Power  b  P.  Com. 

085 

Oct. 

1 

Sept. 

1 

.Acadia.Atian  Sugar  Com. 

5(1 

1244 

•i 

Oct. 

1 

Sept. 

10 

Acadia-Atlan  Sugar  “A"  . 

IJO 

.30 

Q 

Oet. 

1 

Sept. 

10 

Aneio-t anaoian  P&P.... 

.50 

W 

Oct 

Sept. 

15 

Anglo-Can.  Tele.  Pfd.  ... 

2.50 

8e>,t 

Q. 

Nov. 

1 

Oct. 

10 

Angio-iMio  uev  . 

.15 

Sseot. 

26 

Aug. 

31 

Asbestos  Corp.  . 

85 

Sept. 

30 

Sept. 

9 

Ashdown  Hardware  "A”  . 

60 

15 

•3 

Oct. 

1 

Sept. 

10 

Ass.  Tel.  b  Tel  Pfd 

6U0 

1  50 

Ct- 

Oet. 

1 

Sept. 

2 

Ass  Tel  b  Tel  Pfd  Arr... 

1.50 

Oct. 

1 

Sept. 

2 

Auto  Fabric  "A"  . 

60 

.15 

<5 

Oct. 

1 

Sept. 

15 

Auto  Fabric  "B  "  . 

.05 

Oet 

1 

Sept. 

15 

Bank  of  Nova  Scotia  .... 

1.60 

.40 

Q 

Nov. 

1 

Sept. 

30 

Beattv  Bros 

• 

.10 

Oct. 

1 

Sept. 

15 

Beldmg-Lurticelli  Com. . . . 

80 

.15 

Q 

Qct 

1 

Aug 

30 

Belding-CoruceUi  Pfd.  ... 

TO 

.17»4 

% 

Oct. 

1 

Aug 

30 

Bell  Telephone  Co  ... 

2.99 

.50 

9 

Oct. 

15 

Sept. 

15 

T  G.  Bright  b  Co.  Pfd.  .. 

1  18 

88U 

0 

Sept.  30 

Sept. 

15 

B  C  Electric  Pfd. 

4  75 

1.19 

<» 

Oct. 

1 

S'ept. 

15 

B.C  Electric  Pfd . 

4  00 

l.fO 

Oct. 

1 

Sept. 

15 

B  C.  Power  ’  A  " 

1  60 

.40 

Q 

Oct 

15 

Sept. 

30 

B  C.  Telephone  Common 

2  00 

.50 

Q. 

Oet. 

1 

Sept. 

16 

3  A.  Oil  Common 

.1244 

Oct 

1 

Aug. 

25 

Bralorne  Mines 

40 

10 

9 

Oct. 

15 

Sept. 

23 

Brazilian  Tract.  L.  b  P. 

6.00 

1  50 

Q 

Oct, 

; 

Sept. 

15 

means  that  me  company  is  being  'vas  probably  of  the  order  of  12  ori;"  '  ‘‘Yf"  “  Burns  &  Co  utd  'B’  . 

denied  the  opportunity  of  attract-  15  per  cent.  The  changes  in  pro-  ,  Calgary  &  Edmonton  .. 

Ing  the  large  .sums  of  money  re-  diictivity  have  differed  consider- '  ^  pgp''gg'pf*''P  f'Sof  f®  its -Canada  Cement  PM_  . 


2  ISOO  9.00 

2  16  SO  9  dO 

5  .60  .60 

5  .25  so 

0  1.80  160 

5  .45  .80 

10  .70  7  00 

10  70  7  00 

5  2.00  2.00 

5  ,86>i 

5  4.75  4  75 

5  4  00  4.00 

0  1  60  1  60 

6  2  00  .50 

5  50  .871 

3  .40  .40 

5  6  CO  6,00 

■Z  12  00  10  00 

1  190  180 

9  1.50  1.25 

8  800  8.00 

8  2.00  2  00 

2  .10  10 


\NaCl  Steel  Car  DIVIDENDS  DECLARED 

\Eurnings  Gain  Ana  o<s«f  wuciai  woticw 

\In  Active  Year  The -  ITHE  DOMINION  BANK 

I  — • —  Canadian  Bank  of  Commerce'  Dividend  no.  sae 

!  Net  Up  at  $2.43  a  Share;  Dividend  No.  263  Notice  is  hereby  given  thht  t 

From  $1.90  on  Profits  50'  notice  is  hereby  given  that  a  dividend  of 

■ruvinF'Mn  of  twenty-FIVE  on  the  paid-up  capital  atocK 

p.e.  Gr.oter  iFS’xsTr  slSr..  p™  ixlS  «(  •1>1>  Bank  h..  b.e»  d„lJrM  Ipr 

rural  rnded  FIVE  CENTS  per  share,  on  the  fhe  quarter  ending  31st  October. 
vearV  June  sVpaid-uP  Capital  Stock  of  this  Bank  19.o2.  and  that 
‘195?  ^1951  :ha.s  been  declared  for  the  quarter  Payable  ^t  the  Hf,**^^**" 


quired  to  continue  the  expansion  ably  from  industry  to  industry.  The '  ran*^iron*'^nVin^r.»V 


program.  largest  increases  appear  to  ha\e 

Text  of  the  commissions  decision  occurred  in  the  engineering,  metal,  j  i.  u 

ioliows  and  chemical  industries.  Thev  have  need  should  an.ke  ^Canada  Hackers  Cl  "A"  1.50 

Fair  and  Reasonable  been  small  in  cotton,  while  pro-  The  assumption  which  is  some-  Canada  Packers  Cl  "B-  1.50 

*‘Tne  conclus.on  ha--  been  ductivitv  m  the  coal  industry  and  "'’^de  by  the  trade  union.s  that  -  Canada  Permanent  Mfg  foo 

reached  that  the  company's  ap-  in  buiMing  is  lower  than  in  pre-  Can  ^so 

plication  for  a  r.at®  of  return  of  war  days  ^maintain  his  customary  P'af®  ®n  ( candn”  Breweries  Ud 

7.5  per  cent  shou.d  be  den.  ed,  but  This  ruse  in  productivity  is  one '11*0  wage-ladder  has  its  parallel  gj^k  of  Commerce  100 

that  th»  rate  of  return  of  5  8  per  of  the  most  hopeful  as  it  has  be«n  manufacturers  in  the  viewlcdn.  Bank  of  Com.  Extra 

cent  found  in  1943  should  now  be  one  of  the  most  persistent  "trends  That  every  industry,  once  e.stab-|Cdn  Bronze  (Tommon  .  125 

replaced  by  one  that  is  fair  and  m  our  indu.=trial  .system  It  was  li'hPd.  ha-'  a  permanent  right  to  its  gdn.  PI®  „ 

reasonable  chiefly  the  rise  in  productivitv  in  economy  As  .«  c®r®l-,^®;;' 

‘•In  U-.e  opinion  of  this  commis-  the  inter-war  period  which  made  lary,  the  members  of  an  industrs  Celanese  1.75  Pfd.  ..  175 

sion.  a  fair  and  r^asnnabli*  rate  of  po^siblp  the  improvement  in  the  feel  indignant  if  a  firm  nitnev-  cdn  CeJanese  100  Pfd.  ..  100 

return  for  th®  companies  'vould  be  British  standard  of  life  in  spite  nf  engaged  in  some  other  line  of  |  Cdn.  Cottons  Common  ...  2.80 

6.5  per  cent  upon  the  deprecia’ed  ,hp  ppavy  unemployment  of  those  i  .  »ake.s  up  the  manufac- 1  Cdn.  Co«on*  Pfd_  . . .  120 

rate  base  vears  The  Second  World  War  tyne.s  of  products  and  >  5,, 

Therefore,  until  changed  fin-  a-rpited  th»  process  but  oniv  tPm-  Tm'-aks  ,nto  their  prpsenes.  Cdn.  General  Electric  8  00 

ancial  and  m.i.ket  eircum.stances  oora’-ilv  and  our  c'mef  hone  nf  ma  (  Vet  history  shows  clearlv  enough  Cdn  ice  Mach.  Co  Com. 
Conv:n-d  t'nis  commLssion  that  "resc  in  the  Co.  Ltd  “A”  .80 

a  d'.fferent  ra’e  should  be  applied,  this’facto'  "  attended  bv  the  destruction  of  .«ome  Cdn  industries  Pfd  7.00 

the  commis? mn  'viU.  n  Its  con-  improtWents'  in  productivity.  e5tahli.?hed'  po.?itiens.  and  that  eon-  Con.  In oustnes  Common 

tinu-.ng  exam  -ation  of  the  com.-  however  are  not  to  be  regarded  as  struciive  innovations  often  rroce(»d  cdn.  Oil  Co  8%  Pfd  ..  8  00 

panv  s  opera. appiV  the  rate  of  inevitable  Thev  Henenri"  uoAn  a  from  firms  ivhirh  see  advant-age  to  Coin.  Oil  Co  5Ce  Pfd.  .,  5.00 

65_prr  ce.n.-'  complex  of  e'.rcumstfnrp?  hn?  fnl  themselves  in  musclm?  in'  upon  Cdn  Oil  Co,  4%  Pfd.  ..  4M 


structure  and  should  claim  that  the  Can  Iron  Foundries 
government  ought  to  buttre.ss  it  if  cin  Nor  Power“common 


2.00 

.50 

Q 

1.00 

80 

S. 

.50 

.1244 

30 

Q. 

1  00 

.25 

.03 

Q 

125 

.31 

<3 

5  90 

125 

Q 

2(10 

.50 

Q. 

240 

60 

Q 

1  75 

.4344 

Q 

1  00 

.25 

Q 

2.80 

.70 

Q 

1  20 

.30 

(3. 

1.70 

85 

s 

4  50 

1  1244 

0 

8  90 

2  99 

10 

Q 

.80 

.20 

Q 

700 

1.75 

20 

1  09 

Q 

T.ne  decs.on  came  more  than  a  «us^“fi.^‘  Id!  aV’old "  trade:  esredall^^f"  the  ex-  Cdn  ^ 

year  af'ev  the  BCE  ^rrlication  and  '  and.  Itf™*  m  it  have  become  con-  wirlonl  B^es  “A” 

IS  cased  on  evinence  ^-itheied  at  a  ^pcondiv  the  enteroriee  of  our  in-  ser?-ative  in  their  method.?  and  c  Petroleum  Ltd.  Com. 
public  heari.ng  'neld  in  Vancouver  ,j,,^,trial  leaders  in  introducing  new. policies.  jcf«sldvsLt‘d'cXmon  - 

from  Nove.mber  2:jo  Dccem  products  and  m  finding  . <*  . . . '  Calelh"  FooI%rod!il«r  A- 


5  00  1  25 

4  00  1.00 


Sept  2  12  00  10  Of 

Sept.  11  190  180 

Sept.  i9  150  123 

Oct  8  8  00  8.00 

Oct  8  2.00  2  OO 

Sept.  12  .10  10 

Aug.  20  9714  1.30 

Sept  15  1.10  100 

Sept  10  I  20  1  20 

sept.  15  3.00  20.75 

Sept.  19  .60  .60 

Aug  29  1.50  1.50 

Aug.  29  1.50  1.50 

Sept  15  2  00  1  95 

Sept.  15  1.00  ICO 

Sept.  17  50  40 

Aug,  29  1.25  1.5C 

Sept  30  115  120 

Sept.  30  1.20  1  20 

Oct.  10  1  25  3  00 

Oct.  10  5  00  5  00 

Sept.  3  2.00  2.00 

Sept.  5  1.80  2  40 

Sept.  5  1.311'4  1  75 

Sept.  5  75  1  00 

Sept.  12  3.30  3  30 

sept.  12  1.20  1.20 

Nov  12  170  170 

Aug  29  4  50  4.50 

Sept  15  12  00  12  00 

Sept.  13  .20 

Sept  15  .80  ,80 

Sept  15  7.00  7  00 

Sept,  30  1  00  1  00 

Sept.  11  5  00  4  OO 

Sent.  1  8  00  8  00 


A.  C.  Aghterth. 
General  Manager. 
Toronto,  4th  September,  1952. 

DOMINION  GLASS  COMPANY 
LIMITED 

Notice  is  hereby  given  that  i 


.20 

.80  ,80 
7.00  7  00 

1  00  1  00 

5  00  4  OO 

8  00  8  00 


19,51.  and  given  cn  'neha: 
company  and  of  other  i 
parties. 

Decision  Delayed 


n  on  'nehali  of  the  cheaper  way.?  of  producing  existing  I^  II’*'  "architecti 
of  other  interested  types,  *  allowed  to  influence 

omic  pro.sress  may 


transcr.pt  of  all  ihe  evidence  industry  and  the  introduction  of  H’®  >^1 
(both  written  and  orazi  ha?)  been  methods  of  manufacture  re- 

pven  careful  stii^dy  and  con^sidera-  qmpg  increased  capital  investment.  I’.'’’  a"' 
t;on  and  .t  is  th..?  study  t.,at  has  ^nd  so  advances  in  productivity  in  nique. 
so  long  delayed  any  decision  ap,.  economy  are  usually  closely  Thos 

-One  consideration  presented  by  associated  with  a  rise  in  the  quan-  a”.''  I 
the  com.nanies  and  oy  other  inter-  titv  of  capital  per  head  Applied  taken 
ested  pa'ties  a.-  being  im.portant  science,  enterprise  and  capital — .if  the 
concerned  t-e  levels  of  ^rungs  of  j^e.^e  He  at  the  foundations  of  in- '  Plays 
com.pan.ps  Mth  vh.ch  the  Btr^Hec- .  |.jj,.fj.ja|  progre.'s.  and  the  economic  govern 
trie  group  mils,  compete  ill  tne  .n-  pnlicv  of  anv  Government  should  the  po 

to  foster  t'hese  if  it  ^ims  at  ^is-  of  pro 


The  decLs.on  .said  the  setting  of  a 
rate  of  return  too  ]ov  to  permit 
expansion  of  .services  and  develop¬ 
ment  of  the  area.s  served  would  be 
undesirable 

Increased  Costs 


future  of  this  country  it  Ls  neces-  opment.  not  against  it. 

sary  to  consider  whether  the  gen-  Thus  it  may  be  questioned  whe- 


Cdn  Westinghouse 

2  90 

,50 

Q 

Oct. 

1 

Sent. 

15 

2.00 

Cdn.  Wireo  no.  Boxes  “A" 

1  50 

.3744 

Q 

Oct 

Sept. 

ill 

1..50 

C  Petroleum  Ltd.  Com. 

.30 

Oct. 

15 

Sept. 

30 

S5 

Cassidy's  Ltd.  Pfd 

7  00 

1,75 

Q. 

Oc*. 

1 

Sept. 

5 

7.00 

i  Cassidy  s  Ltd  Common 

.80 

20 

<5. 

Oct. 

1 

Sept. 

5 

.80 

Catelli  Food  Products.  A’ 

.124} 

Nov 

29 

Nov. 

14 

.65 

Catelli  Food  Products  'B' 

25 

Nov 

29 

Nov. 

14 

1  15 

Central  Can  Invest.  Pfd. 

5.90 

2  50 

s 

Jan. 

2 

Dec. 

18- 

2.50 

Centra’.  Can.  Invest.  Com 

10 

Oct, 

1 

Sept. 

2'! 

.70 

Chartered  Trust 

1.90 

25 

Q 

Oct 

1 

Sept. 

1.1 

1.00 

'Cinzano  Limited  5'}®)-  Pfd. 

Ti  23,04 

S 

Sept. 

SO 

Sept. 

15 

S'}®-® 

Circle  Bar  Knitting  A"  . 

1.00 

.30 

s. 

Oct. 

13 

Sept. 

20 

1  00 

Cockshutt  Farm  . 

1.00 

.25 

Q 

Dec 

1 

Nov. 

1 

1.09 

Cons  Lithograhn  . 

l.on 

,25 

Q. 

Sept. 

30 

Sept. 

19 

ID 

Cons.  Textile  Pfd  . . 

l.(XI 

.50 

s. 

Dec. 

1 

Nov. 

15 

1  00 

Cons  Textile  .Mills  Pfd. 

l.(VI 

.50 

Dec. 

1 

Nov 

15 

l.(!0 

Consumers  Gas  of  Toronto 

.80 

.20 

«. 

Oct. 

1 

Sept. 

15 

2.60 

Corporate  Investors  ".A"  . 

.24 

.06 

Q. 

Oct. 

15 

Sept. 

13 

.2? 

Corporate  Investors  •  B  ’  . 

.24 

.06 

« 

Oct. 

15 

Sept. 

1,? 

.26 

Cram  Limited  . 

.’5 

Q. 

Sent. 

:i() 

Sept. 

12 

.45 

Crown  Cork  &  Seal 

2.00 

M 

Q 

Nov. 

15 

Oct 

15 

2.00 

David  b  Frere  "A" 

1.00 

.25 

Q. 

Sept. 

30 

Sept. 

15 

2.00 

David  &  Frere  "A”  Bonus 

.25 

Sept.  30 

Sept. 

15 

2  25 

Delnite  .'Vlines  Ltd. 

.04 

.02 

P 

Oct. 

1 

Aug. 

16 

.04 

Dominion  Corspt  Co . 

80 

.20 

0 

Oct 

1 

Sept, 

12 

80 

Dominion  Bank 

100 

23 

(3 

Nov. 

1 

Sept. 

.79 

1.00 

Dominion  Bank  Extra 

J!0 

Nov. 

1 

Sept 

.70 

1.20 

Dominion  Foundr  es  Com. 

.13 

Oct. 

1 

Sept 

10 

.524 

Dominion  Foundries  Pfd 

4.50 

i,:2'3 

0. 

Oct. 

15 

Sept 

24 

4  .50 

Dominion  G  ass  Common 

1  60 

.40 

0. 

Oct. 

13 

Sept. 

26 

2  85 

Dominion  Glass  Pfd 

1.40 

.3? 

Q. 

Cct. 

1? 

Sept. 

?6 

1  40 

Dome  Mines  Limited 

» 1 7 ' 2 

Oct 

30 

Sept. 

30 

70 

».uv  ,6so  losi  nas  ceen  aeciarea  lor  me  quaiici  =  - - - - -  --  ---- 

Pe««t  2  780  Ending  3l8t  October,  1952  and  that  Bank  and  lU  branches  on  tnd 

so  I’SofsM  i?36'lM  the  same  will  be  payable  at  the  after  the  first  day  of  November. 

160  C  *  ®  ,  Sn  Bank  and  its  Branches  on  and  after  19152.  to  shareholders  of  record  Of 

80  0  076  868  1(138^620  SATURDAY,  the  FIRST  day  of  30th  September.  1952 

80  Work  CaplUl  NOVEMBER  next,  to  Shareholders!  _  .  nutribntloa 

7  „„  I  Can.  Ratio  2-25:‘ of  record  at  the  close  of  business !  Extra  DUtrtbntioii 

2.00  Annual  report  Of  National  S, eel  September.  1952.  The,  Notice  is  also  given  that  an  extra 

Corp.  Ltd.  reflectk'i  a  3  ear  oi  Books  will  not  be  closed.  I  distribution  of  twenty  cents  per 

i  AA  Imore  active  operations  with  gross  ichavA  An  th*  ranital  stock 

160  i profit  50  per  cent  greater  than  for  By  Order  of  the  Board.  declared  for 

.50  preceding  year  and  a  healthy  gam  JAMES  STEWART.  ithe  year  ending  31st  October.  1952. 

.87*i  in  net  earning.?  after  all  charges.  .  General  Manager,  and  that  the  same  will  be  payable 

.how^"in'’"h.T.nci  ThJ’et^ls'aUr!  Toronto,  5th  September.  1952,  !at  the  Head  Office  of  the  Bank 

10  00  t  L  in  - - - - land  its  branches  on  and  after  the 

]80  bufed  to  establishment  8”  em-,-  .  Cftrn'n  first  day  of  November.  1952,  to 

1.25  ployees  pension  plan,  which  in-|W6IQn6S6  V«Orp  n  Lv,-r*v,nrrf»rt  nf  r»cnrd  of  30th  Sen- 

8.^  Uved  an  obligation  of  $1,550,000,  q  ,  shareholders  of  record  Of  30th  Sep 

20“  Inventoriesofrawmaterials,  work! Sales  on  Uptrend  I tember.  1952. 

j  3n  ’P  process  and  finished  stock  I  Cleveland.  —  Sales  of  Celanese  By  Order  of  the  Board 

1  on  amounted  to  $6,508,196.  as  compared  |Corp.  for  the  quarter  ending  Sept.  I  .  -  Aahforth. 

120  ivith  $5,882,756  at  end  of  previous, 30,  will  exceed  $50  million,  Emery  '  '  „ 

year.  The  inventories  report  states |N.  Cleaves,  vice-president,  stated  General  Manager, 

are  accumulated  against  firm  orders; here.  'Toronto,  4th  September,  1952. 

1.50  on  the  books  of  the  Company.  j  ^he  estimated  figure  ivould  com-  ' _ - 

1,95  “The  company  expects"  directors  '^re  with  $39,464,717  for  the  June  ^Aiiftaaiv 

ICO  report,  signed  by  A.  Van  Hassels.  [quarter  and  $32,87.5,506  in  the  March  DOMINION  GLASS  COMPANY 

150  president  says,  "to  complete  all  1  quarter  this  year.  It  would  bring  I IMITFD 

lio  orders  now  on  the  books  about  the  jai-ipments  for  the  nine  months  to  Limiiti/ 

120  end  of  the  first  quarter  of  1953.  [more  than  $122  million  compared  .  , 

3  go  I  -During  the  past  year  the  j  v,.ith  $170,940,107  in  the  1951  period. ^.otice  is  S*''®"  t"*'  ' 

2,(10  winding  up  of  the  company's  sub-  Tracing  the  recovery  from  -the 'n’'’’®®nd  Of  one  and  tnree.qutrier 

2  40  sidiary.  Valdes  Lumber  Co.  Ltd  ,  1  i(,ngest  and  deepest  depression'  in  i  P®*" 

1 75  which  was  referred  to  in  last  year's  company's  history.  Mr.  Cleaves  :  ®n  the  PREFERRED  tij' 

tgg  report  to  the  shareholders,  '''•o*  ! stated  that  the  company  is  operat- * 

1,20  completed  Also  during  the  year  line  at  capacity  in  its  textile  depart- Septmber  1952. 

1.70  (an  opportunity  arose  to  dispose  oflrrent?,  and  has  been  increasing  pro-  .uTTir.hv  fftven  th» 

4  00  I'l*®  enmpany  had  not  used  lumber; rayon  belting  and  tire  yarn.? — twolg*  Sertember  1952, 

goo  ifi'om  these  limits  in  its  operations  ; of  the  company's  leading  new  pro-  _ _ 

Ml?  th®  therefore,  [duets.  |  The  above  Dividends  will  b«  p*i 

4..C  ! authorized  the  sale  of  the  above  Commenting  on  the  heavy  post  ion  Wednesday,  the  15th  day  c 

2  09  i  mentioned  limits,  property  and  !  war  sales  of  the  textile  industry  fol- !  October,  1952' to  Shareholders  c 

1.50  ,p.ant.  wnich  has  now  been  carried  |  lowed  by  the  recent  slump  the  (record  at  the  close  of  busines 

700  (t'Oeough  and  for  which  the  com- j  Celanese  executive  pointed  out  that  1  Fridaj’,  the  26th  day  of  Septettibe 

109  .Pany  has  received  payment,  1 83  per  cent  capacity  should  be  con- ;  n.,  nrdor  nf  Knar/l 

.30  !  "During  the  year  work  was  [sidered  n  0  r  m  a  1  for  the  industry  !  ^  *  Ir 

!£t.arted  on  an  extension  to  thelThis  figure  has  been  attained.  h»  ^ 

i passenger  ear  plant.  When  com- 'added.  ...  .  laJ,  ” 

jen  ipletrd,  it  will  make  the  passenger!  Mr.  Cleaves  said  that  a  predicted  (Montreal.  27th  August,  1952. 
S^.-Cijrar  department  virtually  indepen-ltwo  to  four  per  cent  sales  increase  |  ,  .avac 

160  freight  car  plant,  thus  jin  the  apparel  lines  for  the  fourth  Tnt  SMERWIN-WILLIABBS 

l  io  jimproving  the  efficient  operation  [quarter  should  result  in  a  further  COMPANY  I 

_ t”  of  Canada,  Limited 

.24  Can.  Collieries  Output  - -  I  Notice  is  hereby  given  that  th 

Aaoin  Down  on  August  iChotco  Steel  Eorning. 

275  I  Collieries  (Dunsmuir)  ]  Reody  for  Defence  Work  'quarters  per  cent.  (1»4%>,  being  i 

A  4^  Chatco  Steel  Products  Ltd.  re-  the  rate  of  seven  per  cent.  (7^e 

™  40.92*0  tons  of  poru  consolidated  net  profit  of  $10.-  per  annum,  for  the  quarter  endir 
12"  :coui  Pr  Tsflri  2S4  for  the  year  ended  March  31  as ,  August  31.  1952.  on  the  Preferre 

t  ‘''  'WiPnd  Ri,  (d-  A^ihlrt=.^^'i*n^  9gaui6t  $69..565  the  year  before.  Stock  of  the  Company,  has  bee 


1 20 

1.29 
1.62 
4  50 
2  8.5 
1.40 


I  Can.  Collieries  Oufput  I 
: Again  Down  on  August 

[  Canadian  Collieries  (Dunsmuir)  j 
(Ltd.  reports  that  coal  production 
I  in  August  totalled  49,922  tons  of 
I  which  28.386  tons  came  from  Van-: 
jcouver  Island  and  12..336  from 


By  Order  of  the  Board 

F.  N.  DUNDAS 
Secretary. 


THE  SHERWIN-WILLIAMS 
COMPANY 
of  Canada,  Limited 


Increased  Costs  -.-fai  nwtnpr  in.  gen-  ■  ",1,,.  -nimirv  Dom  Ta.'-  &  Chem.  Com. 

..Qp  .v,p  r,rbe-  hand  the  setting  ®999omic  environment  and  the  ther.  at  a  time  n  hen  this  country  ^ 

nf  =  rM'p  'nf  rMnrn  that  is'too  hie*  P9(i9y  of  the  government  are  llkelv  "'*6  very  snort  of  indii.strial  capita..  Dominion  Textile  Common 

Of  a  rate  or  return  tnat  is  too  mg..  ,  ^  favourable  to  the^e  three  the  Government  was  well  advised  Dominion  Textile  Pfd 

H.'"  ^E"'’ts  of  iSrial  pro.recs  !^to  subndize  investment  in  the  cot-  Washing  Machine  ,. 

surrer  unri^cp^jarih  .  it  said  i-iifw  ;*  -./fans,  si-At.  Economic  inv  frust 

\V  C  Mam^va'-ns  vir<»-rr?5’den^  context  the  question  of  applied  indjwMi.. .  a.-  it  did  after  the  "  «r.  Bras?  Mfg  Pfd.  ... 

o*  pr  'rientrie  comment  ng  on  fa"  dismissed  with  onlv  Our  exiguous  supplies  of  new  capi-  Enamel  &  Heating 

♦^h-  xo-  -ion  ®  brief  reference,  for  the  method?  tal.  it  might  be  thought,  could  have  Famous  Players  Can  Corp. 

%fe  lo’.  est'  -Te  Of  return  set  hv  Promoting  scientific  research  and  been  more  advantageouslv  invested  ,  Fanny 

Canadian  regulatorv  bodie?  m  re-  the  application  of  its  result,?  to  in-.  >p  industries  with  long-run  pros-  Compan.ef  Com.  . 

cent  rear''  ha«;  been  7  per  cent  and  ha\e  been  videlv  duscu^^ed  P^cts  superior  to  those  of  the  cot-  Fraser  Companies  Pfd  _ 

in  several  ca.=es  where  the  financial  snd  igovernments  have  been  active  ton  trade.  : Gatineau  Power, Common  1.20 

risk  involved  has  been  loss  than  'n  fostering  improvement?  in  this  /t  t'!.  ®l 'Ga  nfau  Pow" 

ours,  the  figure  was  set  at  7  5  per  tnat  the  government  and  the  ^ 

cent"  ..There  is.  of  course,  controversy;  ^-^tinna!  Coal  Board,  in  deciding  on 

He  added  that,  since  investors  but  it  is  over  method.?  rather  than  the  distribution  of  capital  expen-  Golden  .Manitou 


1 00  .25 

60  .15 

7  00  1.75 


5,00  1.23 
5.50  1.37 


Nov.  1 
Oct  1 
Oct.  1 
Oct  15 
Oct.  1 
Sept  30 
Oct  ‘.S 
Oct  31 
Sept  20 
Sept.  30 
Oct.  24 
Oct  20 
Oct.  1 
Oct  1 
Oct  1 
Oct  1 


Oct  1 
Sent.  2 
Sept.  2 
Sept.  17 
Sept  15 
Sept.  12 
Sept  30 
Sept.  30 
Sept.  5 
Sept.  15 
Sept.  30 
Sept.  3 
Sept.  12 
Sept.  2 
Sept.  2 
Sept.  2 


■lu,-!  T-  A. me  yeai  ueiuie.  aincK  oi  me  v-ompany.  nas  oce 

“liast'vear^theMntal^wa?  67  s(j6  The.se  results,  it  is  stated,  reflect '  declared  payable  Octaber  1.  1952,  ' 

lef  which  48  789  wa^  from  Vannnn'  disruption  of  hormal'civilian  manu-  Shareholders  of  record  Septembi 
Iver  Island  and  18  8i6  f“om  McLeod  ^  19'52 

;  . . tmn  fo'^r  defence  undertakin|^s.  HoiM  By  Order  of  th*  Board. 


The  total  for  the  first  eight 


i months  of  1932  was  377,16.3'  tons  of  tb«»  defence  contracts  place!  _  .  _ 

7  00  (Which  242.358  was  from  Vancouver  t9^  conopany  in  a  position  to  in- 1  Secretarv-Trea 

.40  'Island  and  134,693  from  McLeod  •t’®  output  of  goods  to  an 

.■’o  'River  while  in  the  same  period  of  extent  never  before  experienced  Montreal,  Quebec, 

};?  1 1951  Vancouver  Island  output  was  by  the  company  and  substantial  September  11.  1952 

120  352.138  ions  and  163.383  from  Me- ■  benefits  are  expected  to  accrue.  , _ ^ _ 

l„?n  ;Leod  River  for  a  total  of  515,541'  Working  capital  at  March  31  of _ _ 

95  !  tons.  ,  .$649,237  compares  with  $834,000  a  ,  MFCOLL’FRONTENAC 

- year  earlier.  _ 


P.  W  HOLLINGWORTH. 

Secretary-Treasure 


1,12'}  1..59  ;Leod  River  for  a  total  of  515,541 
.70  .95  !tons. 

3  90 


than  enthusiastic  reception,  i 

Saskatchewan  Appoints  | 
Oil  Conservation  Board 

Regina  —  Announcement  is  made 


In  so  far  as  this  criticism  L?  just,  oiost  e 
[boweyer.  it  can  be  resolved  into  a  suopI,y. 


ter  Of  Hesou-cps  or  tne  appointment  peiion  was  not  tnat 

of  C.  .A.  L.  Hogg,  Deputy  Re.sources  '’Ider  .ctaple  industrie,=,  in  which  '’re? 

Minister,  a?  chairman  of  Saskatche-  "’®  bad  formerly  led  the  world. 'dec  supp. 


Ivan's  new  oil  and  gas  con.scrvation  were  in  decay,  but  that  other  eoun- 
board  •  tries  had  taken  the  lead  in  Hie  new 


The  danger.?  of  mi.-directed  in- 


w  vie  i-'i  .J  vv .  1  jpijjiAi  rfiiu  v: 'J-  '  j  *■  ,  .u  * 

fessor  F  H  Edmund^,  both  of  the  Our  position  in  certain  of  the  tionary  ('onditions  of  the  ro.'t-war 


■Unii'crsity  of  Saskamheivan. 


newer  branches  of  engineering,  e  g.. 


Unlike  -he  Alberta  Petroleum  and  i^otor  car  production,  did  not  com-  expansion?  or  car 

Natural  Gas  Conservation  Board.  Pore  with  the  position  which  we  cannot  be  sustamed.  Ir 

the  Saskatche-'  an  board  will  not  be  had  once  held,  and  still  largelv  held,  inflation  h; 

responsible  for  the  day-'o-dav  ad-  ’n  the  older  branches,  eg.’,  railway  the  heavy  ta> 

ministration  of  the  Conservation  equipment,  shipbuilding,  .^mong  the  "’troduced  to 

Act.  The  board  will  make  it.s  inves-  textile  trades,  we  were  still  in  the  ,  he?  not  merely  reduced  incei 

tigations  through  public  hearing.?’ - - 

.u  ,  .  ■  .  .  .  —  difficult  for  both  individuals 

and  adiise  Mr.  Biocxelbanks  on  the  cumulative  yield  to  227..527,839  firm?  to  save  for  further  indu 
specific  problems  related  to  the  barrel?  rum.?  lo  saie  lor  luuner  inmi 

^,1  no.  TIT  .!.  .  .  investmcnt,  or  at  time?  evt 

^  ^  '^®'^‘'bsa,s  production  of  48.490,099, -.maintain  their  capital  intact. 

sources.  ,090  cubic  feet  during  the  six-month;  ... 

- - - period.  .Mberta  wells  had  oroduced  *  .  . 

Wide  1st  Half  Gain  a  cumulative  total  of  2.0,5(1.000.000.-  .This  is  senoii.s  enough  for  •< 


ta's  oil  and  na-  dustry  durin.g  the  period  was  $208-  '’Ot'on.s  do  not  always  originate  in  Aif.  Lambert.  'B'  . 

1  during  the  first  .351  to  make  the  estimated  cumula-  concerns.  Many  new  devices ;  Alf  Lambert.  ;.6;  . 

increased  31  per  tive  revenue  $543.330.53.5.  However, 5®®"' '  LaLquT  Gold  Mines"!’ 


Wide  1st  Half  Gain  a  cumulative  total  of  2.0,5(1.000.000.- 

A  B  I  .•  ,b99  cubic  feet  to  the  end  of  June. 

Alta.  Oil  rroauCtlOn  I  Average  daily  return  to  the  in- 

Edmonton— Alberta's  oil  and  na-  dustry  durin.g  the  period  was  $208,- 
tural  gas  production  during  fhe  first  .351  to  make  the  estimated  cumula- 
six  month.s  of  1952  increased  31  per  tive  revenue  $543,330,535.  However 
cent  over  figure  for  corresponding  the  daily  average  yield  grew 
period  of  last  year.  through  the  months  until  in  June 

Revenue  increased  by  29  per  cent  the  July  average  return  to  the  in- 
and  all  other  phases  of  the  Indus-  dustry  was  $411,231. 

try  surpassed  previous  records  set '  - - - - 

in  the  first  half  of  1951.  At  last  count  Canada  had  over 

The  six-month  ml  production  15  motor  \-ehicIes  for  everv  mile 
figure  of  25.147.041  barrels  brought  of  surfaced  road. 


progress  is  to  continue 


At  last  count  Canada  had  over 


Commission  Appointed  to  Work 
On  Changes  in  B.C.  Liquor  Law 


■  I  beginnings  and.  since  we  cannot  tell  j  Mailman  Corp.  Priority 
;  where  the  next  advance  will  start,  I 

1  we  must  beware  of  so  rigidly  order- !  M^itime  Tel  &  Tei  Pfd' 
ing  our  industrial  life  as  to  leave  McColl-Frontenac  Oil  Pfd. 
I  no  chance  for  unconventional  and  Mitchei  Ct  rtobt 
iiuiofficial  enterprise.  If.  in  the  Mn(4i"rn''rn^'?AfneM^.’Jr' 
future,  private  finance  is  not  avail- ,  Moison's  Brewer.v'^"A'^ 
able  for  the  pioneer  in  the  early  i  Molson  s  Brew  "A"  Extra 
days  of  his  career,  and  if,  because  '  Molson's  Brewery  “B  " 
of  heavy  taxation,  he  cannot  build  '  * 

up  hi?  capital  resources  quickly .  Monarch  Knitting  Wd,'.: 

through  the  re-investment  of  his  .  Montreal  Locom  Wks.  .. 


General  .Motors  Pfd . 

600 
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Q- 
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Oct. 

6 

1.25 

1 

General  Motor,®  Pfd . 

^.'id 

0.9375 

Nov.  1 

Oct, 

6 

0  9375 

1 

Golden  .Manitou 

20 

05 

0 

Oct.  1 

Sept. 

12 

JO 

.20  ; 

Goodyear  Tire  b  Rubber 

4  00 

1,09 

Q. 

Sept,  .70 
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10 

3  00 

4.00  1 

Goodyear  Tire  &  Rub,  Pfd. 

2.00 

.50 

<3 

Oct.  31 

Oct. 
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2.00 

2  00  1 

Graltnr  Co  .4 
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J5 

Dec  15 

Aug 

25 

75 

l.nn 
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Q. 

Sept.  30 

Sept. 

20 
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Great  Lakes  Paper  Com. 

.40 

Sept.  30 

Sept. 

10 

1.20 

2  50 

Great  Lakes  Paper  "A"  . . 

2.50 

.62 '4 

<3. 

Sept  30 

Sept. 

19 

1.87', 

2.50 

Great  West  Saddlery  .... 

.50 

Sept.  30 

Sept. 

19 

1.50 

2.00 

Great  West  Felt  Pfd . 
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9 

Oct.  1 
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15 
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B.  Greening  Wire 
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Q. 
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Sept. 

15 

JO 
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15 
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1  60 
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13 
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5  00 
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Imperial  Rank  of  Con. 
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600 

1.50 

Q. 

Oet.  1 

Sept. 

15 

6.00 

72.00 

Laurentide  Accept  ’'A"  .. 

.50 

.12'} 

(3. 

Oct.  31 

Oct. 

15 

.30 

.30 

Laurentide  Accept  "B  ’ 

.20 

.0.5 

Q. 

Oct.  31 

Oct. 

15 

.20 

.20 

Laurentide  Acc.  "B  '  Bon. 

.10 

Oct.  31 

OcT. 

15 

.30 

.20 

Walter  M  Lownes 

1.00 

J,s 

<3 

Oct  15 

Seot. 

15 

1.00 

1.00 

Mac.Millan  &  Bloedel  ".A” 

.50 

.12'4 

(3. 

Sept.  .70 

Sept. 

10 

.37'} 

MacMillan  b  Bloedel  "B” 

.50 

.12', 

(3. 

Sept,  30 

Sept. 

10 

..77', 

.80 

Mac.Millan  &  Bloe,  'B  '  Ex. 

.30 

Sebt.  SO 

Scot. 

10 

.67'} 

.80 

Mailman  Corn.  Priority 

1.00 

.25 

Q. 

Sept.  30 

Sept. 

17 

1.00 

.Maoie  Leal  Milling 

J5 

Nov,  27 

Nov 

1.7 

80 

80 

Maritime  Tel  &  Tel.  Com. 

SO 

JO 

Q. 

Oct  15 

Sept. 

?J 

.80 

80 

Maritime  Tel  &  Tel  Pfd 

70 

9 

Oct  -.5 

Sept 

22 

70 

70  ! 

McColl-Frontenac  Oil  Pfd. 

4,00 

1  00 

9. 

Oct.  30 

Sept. 

30 

4  00 

4.00  ; 

viiTchel  Cl  rtobt 

1  on 

50 

s 

Dec  15 

.\'ov 

15 

2  on 

2  00  ; 

M  Loews  Theatre  Com.  . 

4.00 

1  00 

Q. 

Sept.  30 

Sept. 

10 

3  00 

5.00  1 

;  ON  COMM'L.  ALCOHOLS  BOARD  - - 

'  H.  Colb.v  Kerman  has  been  elect-'  Value  of  products  of  Canadas' 
j  ed  a  director  of  Commercial  A1-, mining  industry  reached  a  new! 
jcohols.  Ltd.,  it  has  been  an-  high  total  of  $1,228,000,000  in  1951,! 
[nounced  by  C.  Gordon  Kertland,  an  increase  of  17.5  per  cent  over. 


6  COMPANY/ 


ElMITBO 


"PREFERRED  STOCK  DIVIDEJ 
NO.  25” 


associated  with  the  company  since  ‘  principal  gains  were  for  crude ;  bividend  of  $1.00  per  share  being 
its  inception.  He  continues  as  vice- ;  petroleum,  copper,  nickel,  zinc,  as-  ,  the  rate  of  4  per  cent  per  annum  ^ 
president  and  general  manager.  bestos,  lead  and  cement.  !  Moi'viii.SSlnll, 


New  York  Exhibit  of  Canadian 
Knitted  Goods  Covers  Wide  Range 


;  been  declared  on  the  4%  CumuUti 
I  Preferred  Stock  of  Mctioll-Fronter! 
Oil  Company  Limited  for  the  quar 
ending  September  30,  1952,  payal 
October  20.  1952.  to  shareholdera 
record  at  the  close  of  business 
September  30,  1952. 

By  Order  of  the  Board. 

FRED  HUNT.  F.C.l.S., 
Secretary 


New  York.— The  ability  of  Cana-  country  of  climatic  extremes,  and  j  Secretary 

dian  knitters  to  produce  knitwear  !  because  its  people  demand  utility,';;;;^ - —  - 

for  all  occasions  and  climates  is  stvle  and  variety  in  their  house  fur- i  ZELLER^S  LIMITED 

currently  being  exhibited  here  m  a  nishings.  many  of  the  products  of! 

representative  selection  of  Canadian  ,hese  mills  have  already  proved  DIVIDEND  NOTICE 
Knitted  good.?,  ranging  from  .sheer  nonn.tar  abroad  '  .  . 

full  fashioned  hosiery  to  heavy  .Pjt  intention  to  increase  foUowinp  n'i!ndpnd?®h'!f^^^  bwn  ) 

knitted  sweaters,  wnich  is  being ;  ^  better  acquainting  i^?:’  ;rt  bv  Vh^  Diree^^^^^ 

d.sDiayed  in  tne  Canadian  govern-  -u.  .u,  t’-oHo/i  b’^ren  oy  tne  uirect(?rs  or  z,eiie 

rrent  show  room  in  RocLfeller  V*  L’mi’Pd  the  quarter  endi 

Sre  along  ,vUh  a  large  selec^ij^'^®-!^^’'!':  <>f  Canadian  October  31st.  1932. 

tion  of  wearing  apparel  and  woven  .  ^ o„i  Preferred  Sharea.  1 

fabrics.  .  Bryan  pointed  out  that  several  regular  one  and  one-half  (14$)  p 

The  exhibit,  which  opened  this  ir.ternationally  known  types  of  knit- (.37i?  cents',  pa.vable  Nove 

week,  will  continue  for  one  month  "  b.  like  the  jumbo-knit  sweater  ber  1st.  1952  to  Shareholdera 

"to  assist  present  and  potential  ex-l^b.d  the  turtle-neck  punover,  <9rig- ( Rgpqrd  October  I  t,  1952. 
porters  to  the  U.S.  and  to  interest : 'bated  in  Canada,  and  were  design- ' «  .Vp  s®;,  Preferred  Shares  ' 
present  and  potential  buyers  and  ®d  to  meet  .specific  climatic  condi-  one-quarter  '(1 

American  tourists  to  Canada."  l.ons.  percent  (3144  cents),  payable  f 

Arthur  E  Bryan,  deputy  consul!  "On  the  other  hand  Canada  was,  vember  1st.  1952  to  Sharehold 
general  of  Canada  and  trade  eom-.before  World  War  II.  the  world's  of  Record  October  1st,  1952. 
missioner.  officially  opened  the  dis-  largest  exporter  of  full  fashioned  on  the  No  Par  Common  <4h«» 
play  with  an  explanation  of  the  hosiery,  shipping  to  66  different  cents  per  Share  Myable  l 

Iarge'^vtrietv^of^Moductf''He  olan!  ’^^2.  to  Sharehold 


I  ZELLER'S  LIMITED 
DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  1 
.following  Dividends  have  been  ( 


le  U.S.  and  to  interest : 'bated  in  uanaaa.  ann  were  oesign-  «  ..p  .5®?,  Preferred  Shares  J 

potential  buyers  and  ed  to  meet  .specific  climatic  condi-  one-quarter  '(ll 

ii^-ists  to  Canada.”  iions.  percent  (31V4  cents),  payable  M 

Bryan,  deputy  consuil  “On  the  other  hand  Canada  was.  vember  tst.  19.52  to  Sharehold! 


busine.ssmen  and  trade  representa-  Included  in  the  current  exhibit 
lives  to  visit  the  show  room  each  ^re:  Bolts  of  wool  jersey  cloth. 


day.  women's  suits,  topcoats,  mens  wol- ' 

in  addition,  the  exhibition  Is  len  underwear,  nylon  tricot  fabric,  ;  Montreal, 
open  daily  to  the  public  and  in  Mr. !  womens'  nylon  gloves,  m  a  t  c  h  i  n  g  .September  12th. 

Bryan's  opinion,  based  on  previous  skirt-blouse  outfits,  woollen  suits.' - 

displays  of  Canadian  products,  will  woollen  dresses,  sweaters,  pullovers,  SISCOE  G 
probably  be  visited  by  severaL curling  tarns,  ladies’  angora  glove  .  Ij. 

thousand  people  during  the  next  and  beret  sets,  ladies’  undervests, 
four  week.?.  bloomers,  tricot  lingerie,  bed  jackets, '  NOTICE  OF  D 


of  Record  October  1st,  1952. 

By  Order  of  the  Board 

T.  E.  MCDERMOTT, 
Montreal.  Treasurei 


SISCOE  GOLD  MINES 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  Si 


"There  are  336  mills  engaged  in  a  large  variety  of  men's,  woman  s ,  NOTICE  IS  HEREBY  GIVEN  t 
knitting  operation.?  in  Canada."  Mr.  and  children's  hose,  tartan  skirts, 'an  Interim  Dividend  of  Two  ct 
Bryan  said  "Because  Canada  is  a  weskits  and  jackets.  i(2c)  per  share  on  the  issued  Cap 


Oct.  1 
Sept  25 
Sept.  25 
Sept  25 


(Soeeial  to  The  Financial  Timet)  .u  rc»wurv.es  quiiRi.v  yjpnarch  Knitting  T 

me  Mnanewi  Timesi  through  the  re-investment  of  hi,? .  Montreal  Locom  \5 

VANCOUvTlR  — The  question  of  H.  H  Stevens,  formerly  Canada’s  profits,  as  was  usual  in  the  past.  Montreal  Telegraph 

liquor  distribution,  long  controver-  minister  of  trade  and  commerce  then  one  of  the  main  avenues  Mountroy  Limited 

sial  in  British  Columbia,  is  to  re-  and  now  president  of  the  Van-  through  which  material  advance- :  M®”'*  Coro.  Com. 

ceive  the  immediate  attention  of  a  rouver  board  of  trade.  George  C.  iment  has  come  will  be  closed.  '  varrrrorers^Pfd  ' 

three-man  commission  appointed  Home,  secretary  of  the  British  Col-'  All  this  is  highly  relevant  to  the  [vationai  c^rocers  Co 


by  the  new  Social  Credit  govern-  umbia  federation  of  labor,  and  question  of  Great,  Britain's  indus-  jjat  Hosiery  M  Cl 
tnent.  Dean  Cecil  Swanson,  prominent  ffi”!  future.  Ever  since  she  became ;  .\ationai  Hosiery.  A 


At  the  time  of  the  recent  provin-  member  of  the  Anglican  church 
Cial  election  a  plebiscite  was  voted  The  commission  has  been  m-  ?ress  has  depende_d  largely  upon ' 

on  to  test  pubhe  sentiment  regard-  strutted  to  have  its  findings  ready  9®'’  faking  the  lead  in  new  devel- ;  yjatimal  Trust  Ltd  1  09  .25  Q 

ing  the  liquor  system.  The  vote  was  by  the  end  of  this  year  so  that  they  9pments  for  her  natural  resources,;  Niagara  Wire  W'eaving . 50 

overwhelmingly  opposed  to  the  ''’ill  be  available  when  the  legisla-  apart  from  coal,  have  never  been  j  Normetai  Mining  Corp  ...  .10 

present  plan,  which  confines  the  ture  convenes,  probably  in  January  very  greaf-  Throughout  the  nine- [  Normetai  Mining  Special  .05 

Lie  of  hard  liquor  to  government  or  February.  It  is  expected  that  the  ®®"  h  ^ComL?"’.'  i:oS  'IS  | 

stores  where  it  is  obtainable  only  commissioners  will  hold  public  ses-  •  1.  X'fe'rf/d'"”n”"hifUnL«  "EXTRA"..  gs 

by  the  bottle  or  case,  and  which  sions  m  various  parts  of  the  prov- .  P®®'^®^'  ®be  succeeded  in  -“'ffinf.  ^oan  &  Deb .  5  00  1.25  Q 

makes  no  provision  for  drinking  by  mce,  I!,®'!.; activities. 'Ontario  Steel  Pfd  ...  7  00  1.75  S 


ndustrialized.  thi.?  country's  pro- 1  National  Hosiery  A' 

A"."  '  Nftlona!  steel  ‘ca'r  Extra 


1.09 

.25 

(5 

Oct. 

1 

480 

1.12'4 

Q. 

oet. 

1 

.  .80 

JO 

Q. 

Oct. 

1 

.49 

Oct. 

15 

.69 

.15 

Q 

Oct. 

1 

90 

J244 

9 

Oct. 

1 

1.09 

.2? 

0 

Oct. 

I 

1.50 

.37'} 

(?• 

Oct. 

1 

.60 

.15 

Q. 

Oct. 

1 

* 

.17 

Oct. 

1 

JO 

.05 

Q 

Oct. 

1 

.20 

05 

<5 

Jan 

2-53 

1.50 

.3744 

Q. 

Oet. 

15 

Oct.  15 
Oct  1 
Oct.  1 
Sept.  30 
Sept.  30 


’v”p'i.‘r/‘hirsrsi; 


jority°Vvo'red''the7o“ckraU  bar  syt .  I'' bir^“"ibote^Lnl  fndCs^tl  P^ionL7  '  ® 

tern,  this  was  not  sufficiently  spe- ,  *^ov®  and  Qj.eat  Britain's  economic  future  Quebec  Mamtou 

cific  to  convince  the  «(3vernment. ,  will  depend  to  a  great  extent  on '  (Quebec  Telephone  "A”  .. 

However. -the  protest  vote  was  suf-  {^1^  f  A  whether  she  can  recover  her  for-!"  f  ^ 


7  00  1.75 
80  .20 


1  60  46 

6  00  1  50 


Sept.  5 
Sept.  5 
Sept.  5 
Sept.  5 
S'ept  15 
Sept,  15 
Sept.  15 
Sent.  15 
Sept.  15 
Sept.  5 
Sent  .5 
Sept.  1,? 
Sept.  15 
Sept.  5 
Sect.  3 
Dec  5* 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  17 
Sept  19 
Sept.  19 
Sept.  6 
Aug.  27 
Aug.  27 
Sept.  15 
Oct  ,15 
Oct  15 
Sept  15 
Sept.  3 
Sept.  19 
Sept,  19 
Sept.  19 
Sept.  .12 

sept.  2 


Sherwin-Williams  (7om.  . . 
Sherwin-Williams  Pfd.  ... 

Sliver  Standard  M . . 

Silver  Miller  Mines  .... 
Silverwood  Dairies  "A”  ,. 
Silverwood  Dairies  "B”  .. 

Siscoe  Gold  M  Ltd . 

Southam  Company 
So,  Can.  Power  Common  . 
So.  Can.  Power  Pfd 
So  Can  Power  Pfd,  Extra 
Stand.  Paving  Pto 
Stand  Paving  Ptd  Extra 
Stand  Paving  Common 
Standard  Rad  o  ".6" 

Stanley  Brock  "B”  . 

Stedman  Bros  . 

Sterling  Trust  . 

S'un  Life  Assurance  . 

G.  Tamblyn  Common  ... 
G.  Tamblyn  "EXTRA”  .. 

Tamblyn  Ltd.  Pfd . 

Teck-Huehes  G  M . 

Thrift  Stores  Ltd . 

Tio  Tod  Tailors  . 

Tip  Top  Canners  "A”  .  . 

I  Toronto  General  Trust 
Toronto  Iron  Works  "A” 


^  i  Toronto  Iron  W'orks  Com. 

.2  522  Toronto  .Mortgage 


6  00  600 

3  00  3  00 


fccient  to  .demonstrate  the  wide- , 


Iicicui  lu  1  ..•yy, 'jon  t  about  thc  source  '^®*'^'®"<'*  Reeves  MaeDoLd  M 

spread  criticism  of  the  present  ays- '  .  ‘  "J®  words,  on  whether  she  can  ( Renoid-Coven  "A"  Extra 

tfcm.  It  will  be  the  commission’s  ®;  ^  '”’P''*?y®”’®"'  show  capacity  for  industrial  leader- i  Renold-Coventry  "A" 

job  to  ascertain  the  principal  fea-  ®TSt®ni  so  long  as  they  are  ship.  This,  in  turn,  must  depend,  to  |  genoid-Coven.  '‘A”  Extra 

J  .  K  sound  and  in  the  best  interest?  of  .  _ _ _ _  .1 _ _ kL-j _ 'Riverside  Silk  A 


turis  in  the  legislation  now  in  degree '  not  always  realized. '  on 'R‘ver,.de^Siik^^^^ 

effect  that  are  objectionable  and  to  Inded  tA  ,t  she  can  produce  Indus-  p  l  Ro^rtsen  Comn 

recommend  a  new  plan  for  submis-  \  j  u  A  '  trialists  of  imagination  and  initia- 1  Russell  industries 

s  on  to  the  next  session  of  the  le*-  P'f®''®  wanted  a  change  in  the  sys-  tive  on  the  one  hand,  and,  on  the  1  Sangamo  Co. 

Islatiire  P®  Pus'ness  of  the  other  hand,  whether  she  can  pro-; St.  Lawrence  Corp  C( 

eommi.«sion  to  find  and  reoOrt  on  vide  *n  eennomir  and  sn®isi  Saguenay  Power  Pfd. 


Ready  This  Tear  ; 

Members  of  the  commission  are  ed 


eommi.«sion  to  find  and  report  on  vide  an  economic  and  social  1®?''®'’*^  Power 
the  most  faasihia  eVianea*  cnasact.  S'Oks  _  Brew'eriet 


ciae  of  business  talent. 
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Traders'  Finance  -  A”  -  2.00  50  Q.  Oct.  1  Sept  15  2  00  2  00 

Traders'  Finance  "B”  -  2.00  .50  Q.  Oct.  1  Sept.  15  2.00  2.00 

Traders’  Finance  Pfd .  4.50  M2'i  (S,  Oct.  1  S'ept  15  4  50  4.50 

United  Steel  Common  . .  60  .20  Q.  Sept.  80  Sept.  9  .60  70 

United  Fuel  Inv.  "A”  ...  3.00  .75  Q  Oct.  1  Sect.  5  2  25  8  00 

Union  Gas  Co .  100  .25  Q.  Nov.  1  Oct.  3  1.00  .90 

Wabasso  Cotton  Co.  1.00  .25  Q.  Qct.  1  Sept.  8  1.00  1 00 

W'a’.ker-Gooderh.  &  Worts  3.00  .75  Q.  Oct.  15  Sept.  19  3.00  4  00 

WaterouB  Limited  .40  .10  Q.  Oct.  18  Sept.  30  .40  .40 

Watson.  Jack  &  Co  '80  .20  Q.  Oct.  1  Sept.  15  .80  80 

Weston,  George,  Common  l.OO  .25  Q.  Oct.  1  Sept.  10  1.00  1.00 

Western  Grocers  Pfd  1  40  .35  Q.  Oet.  15  Sept.  15  140  1.40 

Western  Grocers  "A"  ,.  2.00  50  O  Oct.  15  Sept  15  2  00  2  00 

West  Kootenay  P.  Pfd.  7.00  1  75  (J  Oct.  1  Sept.  18  5  25  7  00 

Wiisil  Ltd  .  1  29  .30  Q.  Oct  1  Aug  29  1.20  1.15 

Winnipeg  Electric  Com  2  40  .69  6  Oct.  15  Sept  12  2  40  1  70 

Wnzht  Hargreaves  Mines  12  03  Q  Oct  1  Aue.  15  4.12'i  5  50 

Ze'ler's  Ltd  Com  .70  ,17'i  <3,  Nov.  1  Oct.  1  .77'i  .67',} 

Zeller's  L*d  S'"®  Pfd.  .  .  1.23  .31'?  O  Nov,  1  Oet.  1  1.26  125 

Zeller  s  Ltd  Pfd .  1.50  37'}  Q  Nov.  1  <3ct.  1  1.50  1.50  ' 

S semi-annuaiiy.  Int.— Interim.  Q.— Ajuaxteriy.  An.— Arteara.  ini— Initial,  i 


[  (2c)  per  share  on  the  issued  Cap 
j  Stock  of  Siscoe  Gold  Mines  Limi 
I  has  been  declared  payable  on  Oi 
iber  17th,  1952,  to  shareholders 
j  record  at  the  close  of  business 
the  3rd  day  of  October,  1952. 

By  Order  of  the  Board. 

CLINTON  M.  MASTERMAF 
Secretary-Treasuri 
Montreal.  September  11th,  1952. 


ANGLO-CANADIAN  TELEPHON 
COMPANY 

Pre/amrf  Dfridnnd  NoHe* 
■^OTTCE  n  herebr  iiv*n  tliet  a  dh 
IN  dend  of  One  and  oi^Biahtli  pane 
OW%)  hat  been  declared  oa  the  4H 
Cumulative  Preferred  Stock  Ot  the  Oai 
pany  for  the  (raarter  ending  Octohar  7 
1952,  payable  November  I7l9S2.  to  Star 
holdert  of  record  at  the  doae  et 
OO  October  10, 1952. 

By  Order  at  the  Beardi 

CAMBRON  HOOQR,  F.C JR. 

MoetreaL  September  3, 1952.  **'••*•' 


ANGLO-CANADIAN  TELEPH0» 
COMPANY 

etam  A  rUHdmd  ItaUm 


P*?****  Dorambar  1.  It 
to  Stockbolden  of  record  et  the  eletc 
butioeec  on  Novembm  10, 1952. 

By  Order  of  the  Board, 

CAMERON  HOUGH,  F.CJA 

Mentreal,  September  8,  ltS2.  **"**• 


Ifie  Hnancial  'iTmes 


Further  Boost 
B.C.  Iron  Ore 
Sales  to  Japan 


New  Muni  Bond  Issues' 


.L.  ITOn  UT£  TOWN  OF  LEASIDE. 

A  f  VFft  J.  L.  Graham  &  Co.,  Ltd.,  has  pur- 

la  f  chased  a  new  issue  of  $.36,600.  town 

ftlfiS  to  JOOO.1t  Leaside.  Ontario.  deben- 1 

w  ■.  October  1st.  19.53-1962, 

»  The  debenture.s.  whfth  are  being  is- 

New  Controet  Calls  ♦or 


Another  Million  Tons — To' 

Develon  New  Sources  !  WESTMINSTER  TWP.  i  Analyst 

_  I  The  T  o  \vn  s  h  i  p  of  Westminster.  pgjj  week  has  been  marked  by  a  sharp  recession  on  all 

‘J 't  r^raham'^gr^rn  M  ^  sections  of  th*  stock  markets  in  Canada  and  the  U.S  It  wiped 

fSnerial  in  The  Financial  Timeai  Graham  &  Co.,  Ltd.,  issue  of 

“  a  .  $24,000.  5-,  public  school  debentures,  Pretty  well  all  the  slow  advance  achieved  during  the  sum- 

VANCOUVER  Canadas  wesi  October  1st,  1953.  to  1972.  The'  mer  months,  but  left  the  averages  still  well  above  the  1932  lows 
coast  province  is  rapidly  becoming  issue  is  offered  at  a  yield  rate  of  |  reached  in  late  April.  The  oils,  particularly  the  junior  oils,  had 
a  major  source  of  iron  ore  for  the:  '  «•  thp  most  serious  shake-out.  Measured  bv  the  Toronto  stock  ex- 


THE  TREND  of  the  iw“ 
STOCK  MARKET  S 

of  direc 

- By  Aimlyst  'iMM 


lAluminium  Again  | 
I  Splits  2  for  1  I 

Shareholders  of  Aluminium  Lim-i 
ited  at  a  special  general  meeting 
in  Montreal  this  week,  approved  a 
special  by-law  enacted  by  the  board 
of  directors  on  July  17th.  whereby 
each  share  of  the  company  is  sub¬ 
divided  into  two  shares.  More  than 
SS'T.  af  the  outstanding  .shares  were 
repre.sented  at  the  meeting  in  per-. 


Echoes 

from  the 

MARKET  PLACE 


New  Subsidiary 
Ford  of  Canada 


1st  1952  Dinner 
Mtl.  Junior  I.D.A. 


wi  I  (jinnej.  meetinf 

*  during  the  current  year  of  th# 
Will  handle  merchonditingj Junior  Inve.stment  Dealers’  Asso- 

,  .  ,  .  iciation  of  Canada  (Montreal 

of  troefor  and  form  equip-  Branch)  to  be  held  on  Tuesday 

'evening.  September  23rd.  W.  L. 
menf  output  Forster.  C.B.E..  B.Sc.,  F.Inst.  P.  wiU 

•  be  the  guest  speaker. 

Windsor  .Announced  here  by  was  an  executive  of 

Ford  Motor  Co.  of  Canada  Ltd  is  the  Royal  Dutch  —  Shell  group  for 
formation  of  a  new  wholly-owned  more  than  25  years,  climaxed  by 


•teel  mills  of  Japan.  j  AMOS  SCHOOLS 

Shipments  of  ore  from  Vancouver  I  The  Sghool  Commissioners  for 
Island  will  be  increased  another  the  Municipality- of  Amos,  Quebec. 

i  noonno  tons  as  a  result  of  a  con-*i'®.\®  awarded  an  issue  of  $650,000 

I, 000,000  tons  as  a  result  oi  a  con-  twenty-year  serial  deben- 

tract  now  pending  between  Nippon  tures  to  Credit  Interprovincial, 
Steel  Tube  Co.  and  owners  of  the  a  price  of  93.69  for  $4’75.000 

,  ,  .  .  ,  v  u  .  of  debentures  at  4%  1953-62  and 

island  mines  from  which  the  ore  is  1  $175,000  at  4W  1963-72.  which 

being  extracted.  represents  a  net  cost  of  5.249%.  The 

Japan’s  "big  four”  steel  mills '  P^°vj"cial  secretary  has  gwen  a 
.  ...  ,  .  .nnnnn  .  I  grant  Of  $476,563.52  for  this  loan, 

have  so  far  taken  about  500,000  tons  _ 

of  Vancouver  Island  iron  ore  from  I  STE.  MARGUERITE  S.C. 

the  Quinsam  deposits  on  the  east ' 

.  T  r  ...  Municipality  of  Ste.  Marguerite, 

coast.  In  addition,  considerable  Quebec,  coming  on  the  bond  mar- 
quantities  of  iron  ore  are  being  for  the  first  time,  received  i 
ctD=i  r-n  ir.  ,®'8ht  tenders  for  an  i.ssue  of  .$64,000 
•hipped  to  Bethlehem  Steel  Co.  ini^f  fiffeen-year  serial  bond.s  The. 

Maryland,  more  than  a  dozen  car-,  loan  was  awarded  to  L.  G.  Beau-' 

goes  having  so  far  gone  to  that  -  which  had  bid' 

J.  i9(.0o  for  .$43,000  of  debentures  at' 

destination.  31-;  1953-55  and  $21,000  at  4^ij 

It  is  now  proposed  to  open  up  1956-67.  for  a  net  co.st  of  4.427%. 

new  sources  of  ore  on  the  west  $42,960  has  been 

coast  of  the  island,  specifically  in  cial  secretarv.  i 

the  Qualsino  district,  and  a  road  is:  - 

now  being  surveyed  from  a  ship-  LOUISEVILLE  | 

There  was  keen  bidding  with  a 


of  157.56  to  128.07.  which  is  a  bare  four  points  above  the  year's 
low  o'f  124.07. 

The  intriguing  thing  about  the  weakness  of  the  market— 


The  past  week  has  been  marked  by  a  sharp  recession  on  all  and  the  voting  A  great  deal  of  new  financing  is  cnmnanv  to  merchan-  bis  General  Managership  of  the 

sections  of  th*  stock  markets  in  Canada  and  the  U.S  It  wiped  „,as  almost  unanimous  in  favour  of  overhanging  the  market  and  ac-  •  P  ■  group.s  operations  in  Colombia  and 

out  pretty  well  all  the  slow  advance  achieved  during  the  sum-  the  spir  unanimous  m  traders  anci  Potentia  m  d.se  Tractors  and  far,n  equ.ptnent  Venezuela.  During  the  war,  Mr. 

I,  t_  .-11  11  1.  wr-  I  •  J  .  vectors  are  careful  not  to  stick  their  m  Canada  Incorporated  as  Ford  Forster  served  in  the  Middle  East, 

mer  months,  but  left  the  averages  still  well  above  the  1932  lows  Company  is  making  immediate  out.  Thus,  in  the  T-actor  and  Eouioment  Sales  Co.  Ru.ssia  and  Burma,  At  the  war-end, 

reached  in  late  April.  The  oils,  particularly  the  junior  oils,  had  j»P^'cation  to  the  Secretary  of  State  of  f,ne  bond  dealer,  volume  ,  .  he  wa.s  senior  officer  of  the  British 

the  most  serious  shake-out  Measured  by  the  Toronto  stock  ex-  :;^emrntarVLetle:s*Pa^;‘;:^*to1m^;nd  t^'■h^"^Hn^of  Thel^^^ 

change  average  of  1.t  oil  stocks,  it  was  a  drop  from  a  19o2  high  (he  company's  charter  accordingly.  have  been  featured  be  headed  by  Wallace  M.  (jis^uss  the  developing 

of  157.56  to  128.07,  which  is  a  bare  four  points  above  the  year's  If-  as  anticipated,  the  Supplemen- ;  more  sellers  than  buyers  dur-  Murdoch  president.  i  Canadian  oil  industry  in  the  light 

low  o'f  124  07  Letters  Patent  are  granted  past  week,  things  were  In  making  the  announcement, '  of  hi5  world-wide  experience. 

The  intriguing  thing  about  the  weakness  of  the  market-  "'‘♦.bout  'leJa.v,  it  is  expected  the  i  ^.eu  in  balance  on  the  bond ,  Rh.vs  M.  Sale,  pres'dent,  points  out ,  j^pprial  Oil  Limited  will  present 

ine  iniriguing  ining  aooui  me  weaxne^  01  me  marxei  j.p],t  will  become  effective  at  lhe'~arkpt  where  prices  held  steadyithat  Ford  of  Canada  has  been  ■  'I, 

which  was  felt  to  the  same  extent  in  New  York— is  the  absence  close  of  business  Thursday,  Seo-'^itl,  only  here  *and  there  a  frac-;the  tractor  business  since  1920  and  following  the  dinner, 

of  specific  news  to  which  the  change  in  market  sentiment  could  tember  18th.  and  trading  in  tbejtjonal  weakening.  'during  that  period  has  merchan-  Members  of  the  association  will 

be  tded.  Some  attribute  significance  to  the  statement  by  President  8  Feature  of  the  week  was  the  Ma-|dised  a  number  of  tracrtors  jjp  guests  of  the  Canada 

rr.  —  •  J  •  a.1.  i  I  A  J  the  4.093.289  old  shsres.  williMitnhA  is^np  Its  receotion  confound- i^ud  implements.  Up  to  tni5  time,  Comoanv  in  conducted 

Truman  s  new  economic  advisor  that  the  peak  of  armament  spend-  commence  at  the  opening  of  busi-|ed  the  pessimists  who  thought  it  however,  the  tractor  and  imP>e-;tour  of  their^Montreal  East  plant 

ing  was  reached  and  no  further  expansion  to  be  expected  ness  on  Friday  morning,  Septem- !  was  tailored  too  closely  to  the  mark-  :  ment  merchandising  has  haan  on  the  afternoon  of  September  19th. 

from  this  source.  This  wasn’t  exactly  news,  however.  Some  even  ber  19th  on  the  Montreal.  Toronto,  let.  At  last  report,  the  4-1961  are|handled  by  the  sa  e  h  ^  ^  third  ind_ustrial  tour 

want  to  see  in  the  statement  a  sign  that  the  present  administra-  million  4-1969  on  y|and  ^  made  during  the  cur^nt  sewon. 

..  .  .  ,  .  Francisco  stock  exchanges.  snmeihine  like  $18  m  U  on  are  still  been  responsiDie  lor  me  marKcunx  parlier,  the  Junior  I.D.A.  visited 

tion  is  preparing  the  ground  for  new  measures  of  pump-priming  - -  ;  ?orsale  It  mav  not  prove  too  much,  j  of  and  Canadian  International  Paper 

which,  of  course,  would  be  on  the  inflationary  side  and  a  stimulus  '  CL  i  but 'it  shows  that  there  is  an  auto-  Monarch  passenger  cars-  p,an,  Gatineau  Mills.  Quebec, 

Jo  the  equHies  market.  i  UtteT  OflOTeS  Of  Imatic  institutional  market  for  a  ’The  rapid  spread  of  mechanized  and  were  the  guests  of  the  Mayor 

^ _ ,  ^  -  u  .  J  w  u ;  „  u  hnnH  in  Panaris  pvpn  farming  with  specia  marhme5  dc-  of  Granbv  at  a  luncheon  preceding 

Commodities  dropped  somewhat,  as  was  to  be  expected  with  high-grade  oona  ip  Lanaoa  even  |  ta«lv  a  innr  nf'hiqritv 

*u  *  .  X  y  »  rt  m  w  w  m  at  a  time  when  the  stock  markets  signed  for  eveiy  agiitulluiai  lasK  a  lour  ot  ms  cii>. 

the  various  announcements  of  bumper  crops,  particularly  for  JockeV  Cluh  are  in  the  doldrums  ad  investors  means  that  the*  merdiandislng  of  The  Jiin  or  I.D.A  plan  two  fur* 

Canadian  and  U.S.  wheat.  The  Dow  Jones  futuies  index  went  to  v/CUC/  littte  aggressive.  tractors  and  imolements  the.«e  days  ther  industrial  lours  in  the  near 

a  new  low  for  19.52,  but  it  was  a  very  gradual  and  orderly  decline.  *  ^  ^  ^  i.*:  a  job  for  hisMy  trained  spe- 

w„ni  -....Ill..  Something  new  in  ,«tock  financ-i  „  _ _ _ ciali.st.s.”  Mr.  .Sale  said.  _ 'Conse-  ciation  tv  ill  v  ..it  he  B.  ilish  Arne^^^^ 


be  taed.  Some  attribute  significance  to  the  statement  by  President  suoaiviaed  snares, 

m  .  .  .  .  .of  the  4.093.289  old  sha 

Truman  s  new  economic  advisor  that  the  peak  of  armament  spend-  commence  at  the  opening 

ing  was  reached  and  no  further  expansion  to  be  expected  ness  on  Friday  morning, 
from  this  source.  This  wasn’t  exactly  news,  however.  Some  even  ber  19^  on  the  Montreal, 
want  to  see  in  the  statement  a  sign  that  the  present  administra-  Fra'ncisco'^stock  TxThan^^^^^ 

tion  is  preparing  the  ground  for  new  measures  of  pump-priming  ~ _ _L1, 

which,  of  course,  would  be  on  the  inflationary  side  and  a  stimulus  1  riw 

Jo  the  equities  market.  i  {JtfeT  tSIlQTeS  (Jf 

Commodities  dropped  somewhat,  as  was  to  be  expected  with 
the  various  announcements  of  bumper  crops,  particularly  for  Cittt  J/ichfiV 
Canadian  and  U.S.  wheat.  The  Dow  Jone.s  futures  index  went  to  *  .FC/tnc^  K^lUv 

a  new  low  for  1952,  but  it  was  a  very  gradual  and  orderly  decline.  * 

Wool  sales  in  Australia,  while  resulting  in  slightly  lower  prices,  .  Something  new  in  stocl 
were  active  and  revealed  a  very  sati.sfactory  demand.  Is  ^concerned.  \s  a  pS 

World  Trade  Receding  nf  900.000  share.s  of  no  p 

World  trade  news  proves  that  the  restrictive  policie.s  of  the  jof  the  Ontario  Jockey  Cl 
sterling  area  are  taking  effect  and  that  world  trade  is  shrinking.  ^  *2..50  a  share  by  nine  le; 

U.S.  and  Canadian  exports  for  July  were  down  as  compared  to  Ben.^n'^Co  LUi**  W^Cr^P 
previous  month  and  last  year.  However,  there  was  hardly  an  Co.,  Ltd..  Ross.  Knowles 


finaitc-j  Manitoba  offering  on  a  yield  ^‘"pJT.Tv  we  are  separating  this!  lean  Oil  refinery  and.  in  November, 

is  concerned,  is  a  public  o^eHn"  h  /r'""t  d"''i  .'r"b  th^  ?Tt'cana!^L'‘vi'cke^^* 

nf  900.000  shares  of  no  par  value  bonds  did  not  di.stuib  the  „ne,.ation  and  setting  up  a  comnanv  MS.t  Caiiad.an  Vickers. 

of  the  Ontario  Jockev  Club  t  iri  "’'"'ket  of  provincial  bonds  either,  vijiich  will  give  full-time  specialized  — - - — 

at  $2..50  a  share  by  nirie  leading  in-  "S-tfrrn  Ontarios  were  down  s.  a,{pn,jf,n  m  the  needs  of  tractor  MONT'L  CURB  SEAT  BID 
vestment  firms.'  Burns  Bros.  A  that  is  about  the  oti^’  rnange  in  gealers  and  of  the  farmers  of  Can-  There  is  a  hid  of  $11,000  for  a 
Benson  Co.  I.td.  W  C  Pitfield  &  provincial  li.st.  Qiiebecs  and  gpoerallv.  This  is  an  impor-  ,pat  on  the  Montreal  Curb.  A  seat 

Co..  Ltd..  Ross.  Knowles  &  Co..  bonds  held  steady.  What  p^gse  of  our  business  as  the  ,s  offered  at  $13,000. 


ping  site  on  the  coast  to  the  mine,  total  of  12"tend^ers  submftted'  for  P>’Pvious  month  and  last  year.  However,  there  was  haidly  an 

Shinge  Kawata,  head  of  the  Jap-;an  issue  of  $130,000  of  4-41,  per  cent'  element  of  surpri.se  in  that.  Thus  column  in  particularly  had  re- 

anese  steel  tube  company,  visited  debentures,  ma-  peatedly  pointed  out  last  spring  that  the  buoyancy  of  our  exports 


lib  ltd  f"'*''kPt  of  provincial  bonds  either,  vijiich  will  give  full-time  specialized 
at  $2..50  a  share  bv  nine  leadine^n-  li-^ns-term  Ontarios  were  down  G,  a„pn,,on  to  the  needs  of  tractor  i»ui.>i  i.  »  i  nn  »p.«i  dxu 
vestment  firms.'  Burns  Bros.  A  that  is  about  the  oti^’  rnange  in  Qpaiprs  and  of  the  farmers  of  Can-  There  is  a  hid  of  $11,000  for  a 

Benson  Co.  I.td.  W  C  Pitfield  &  provincial  lust.  Qiiebecs  and  gpnerallv.  This  is  an  impor-  ,pat  on  the  Montreal  Curb.  A  seat 

Co..  Ltd..  Ross.  Knowles  &  Co.  western  bonds  held  steady.  What  p^g^e  of  our  business  as  the  ,s  offered  at  $13,000. 

Ltd..  ‘George  R.*  Gardiner  Ltd.  notices  more  and  more  is  the  Canadian  market  now  runs  to  about  Previous  .sale  wa«  July  18  at 

Doherty  Roadhouse  A  Co..’  Wills’ i  long-term  Quei^cs  are  $2,50,000.000  annually.”  $14,000.  the  high  for  the  year.  Low 

Bickle  A  Co..  Ltd.,  and  Plavfair  A  '’og;l<’rm  Ontarin>.  rompanv  w'ill  merehan-  for  the  year  was  $10..500  in  March. 

Co.  Listing  of  the  shares ‘on  the  VI  li'.'.'' '  d  use  fie  Ford  tractor  imported  from, - - - 

Toronto  Stock  Exchange  has  been  "  “'f'’  >be  United  States  and  the  Fordson  ,  —  - 

approved  subject  to  the  filing  of  ^  IwcrunnX  Mamr  which  is  built  in  England, 

documents.  is  simple  plough.  Quebec  bonds  are  ^  implements 

The  present  offering  is  intended  i  a  portfolio  tractors,  and  parts  to 

to  finance  the  purchase,  in  addition  :  bPcausp  they  hold  a  certain  scar-  ^^e  tractors  and  imple- 

to  the  Greenwood  Racing  Club  and  ;'^’*-''  comparison  wuth  Hie  companv  will  being  op-  ^ 

Niagara  Racing  A.ssociation  already  i  more  p!cotifiil  supply  of  Ontario  ^  ,^53 

owned  or  controlled,  all  the  shares  ;  bonds.  Needless  to  say  that  on  - Vlf  1  "1  IllllvllK 

of  the  Belleville  Driving  and  Ath-  sPciirit,,  is  a  good  as  the  other.  a  il  e  B  kl 

letic  Association  which  operates,  The  Canada  list  showed  no  Albert  S>  rfOSCr  DiCW 

the  Stamford  Park  race  track,  near  ;  changes.  Shortest-term  bonds  were|Ep,.fArn  Trust  Head  ***“ 

Niagara  Falls  and  of  the  Hamilton  piy  traded  at  the  attractive  i***  *  ,  ^  , 

Jockey  Club  which  owns  and  oper-  '.upv  g-p  offering  and  bids  !  Halifax— .Mbert  Scott  Fra.^er.  of  - 

ates  a  race  track  at  Hamilton.  a  rather  stiffening  trend  A  |  Montreal,  has  been  elected  presid-  1  j01*D01*Atl011 


anese  steel  tube  company,  visited;!  j  tosi 

7,  ,  turing  19.53-1972  of  the  town  of 

Vancouver  recently  with  executives  Louiseville.  Quebec.  ; 

of  his  organization,  and  told  a'  Issue  was  awarded  to  Bell  Gowin- ! 

group  of  British  Columbia  indus- ® 
f  1  4  4u  4  u-  .4  ,  $93,360  of  debentures  at  fourl 

tnahsts  that  ship  plates,  oil  well:  per  cent  19.53-62  and  $36,.500  at 

casings  and  priority  products  are  Per  cent  1963-72.  net  cost  to 

being  manufactured  by  Japanese  ^‘‘68  per! 

mills.  j  -  j 

Before  World  War  II  Japanese  TOWNSHIP  OF  MAGOG 

had  copper  holdings  on  Vancouver  hal  ^old°rSe”L^$l“oOO®of  tin":  j 

Island  and  arranged  for  several  year  4  per  cent  serial  bonds  to 

fhipments.  They  also  purchased  Morgan  Kempf  &  Robertson  Ltd.  I 

coDoer  concentrate  direct  from  one  ^  represents ' 

copper  conceniraie  aireci  irom  one  g  „pf  gvprage  interest  of  4.571%.  ' 

of  the  larger  British  Columbia  pro-  This  was  the  first  bond  borrow- 
ducers  and  negotiated  for  purchase .  mg  ever  effected  by  the  municipal- 

of  British  Columbia  nickel  ore,  ,i  corporation^ _ 

which  was  shipped  in  considerable  '  CITY  OF  CHATHAM, 

quantity  from  Choate  in  the  Fraser'  The  City  of  Chatham.  Ont..  has 
yal2ey.  'awarded  an  issue  of  $112,994.33  four 

.  4-  4  ,  .  4U  r.  Pci’  ceht  serial  debentures  due  Sep- 

As  the  threat  of  war  in  the  P^-<u-mber  20.  19.53-1962.  to  a  syndicat^e 

cific  deepened,  Japan's  trade  con-  headed  by  Wood-Gundy  and  Co,, 
nections  with  British  Columbia  Ltd.  cost  to  the  city  was  4.25  per 
gradually  were  broken  off.  and  it  debentures  were  i.ssued  for 

7  ,  A,  .  1.  4e  purposf*  of  local  improvements, 

is  only  since  the  fall  of  IPnl  that  i _ 

ore  of  any  kind  has  been  going  U.K.,  Canadian  Bond 
across  the  Pacific  in  appreciable  HoUSCS  fO  Team  Ud 
quantity.  Most  of  the  business  so;  London.  -  Two  leading  British 
far  has  been  handled  at  this  end  by  ,  finance  houses  have  made  their 
Argonaut  Mining  Co.,  a  subsidiary  |  Lr.st  venture  into  Canada's  fast- 
,,,4,_44.  „  growing  economy. 

Of  Utah  Construction  Co.  j  gg^ing  Brothers  and  Morgan 

Meanwhile  con.siderable  opposi- ;  Grenfell  and  Co.  will  team  up 
tion  to  increased  export  of  ore  has  i  the  Toronto  issuing  house  of; 

.  ,  .  .  Tj  -4  u  o  1  u-  William  C.  Harris.  i 

developed  in  British  Columbia.!  william  C.  Harris  will  be  sue- 1 
■principally  from  the  interests  plan- 1  ceeded  by  a  company  known  as ! 
ning  expansion  of  a  domestic  steel  Harris  and  Partners,  in  which  the  ! 

.  ,  .  three  firms  will  have  a  joint  m- ; 

industry.  I  terest.  ! 


had  Its  roots  in  the  forward  buying  in  various  parts  of  the  world 
where  importers  bought  what  they  could  before  the  expected 
restrictions  went  on. 

As  for  the  oil  sector,  some  opinions  pointed  to  the  sharper 
competition  which  will  come  when  Iran  will  be  on  the  scene 

again.  It's  a  little  soon  to  talk  as  if  the  Iranian  question  were 

settled;  and.  even  if  it  is.  it  w-ill  take  months,  the  experts  say, 
before  there  will  be  anything  like  capacity  operations  at  Abadan. 
So  one  cannot  quite  see  what  Iran  has  to  do  with  the  oil  prospects 
of  central  Canada  where  producers  enjoy  a  geographic  monopoly. 

Finally  there  are  the  U.S.  elections.  But  it's  hard  to  see  what 

would  be  more  bullish  or  more  bearish,  an  Eisenhower  or  a 

Stevenson  victory.  Investors  in  general  would  expect  more  sanity, 
particularly  in  the  fiscal  sector,  from  an  Eisenhower  administra- 


I  finalized  and  they  will  be  financed  trilailv  the  I'i''  ai.u  i . . 

tion.  But  if  a  Stevenson  victory  should  mean  more  public  spend-  i  ^>7  «ale  of  properties  and  by  $550-- j  7”®!?' '  maturine  on  November  !<he  board  of  directors  1 
ing  for  welfare,  it  would  mean  continued  inflation  and  a  strong  in-  |  turtles  and  banT^rrowinfS  I  L  are  longer!  Mr.  Fraser,  a  directo 

centive  to  stay  in  equities.  So  one  cannot  see  that  the  market  caoitalization  of  (!>ntario  Jockev  i  maturities  such  as  the  2%  of  and  a  vice-pre.sid^t  sin 


announced  following  a  meeting  of 
the  board  of  directors  here. 


GOVERNMENT  AND  CORPORATION 
SECURITIES 

INDUSTRIAL  FINANCING 

•  • 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  JamM  Street  West.  MONTRE,\L.  Phone  H.\rbour  1221 

MONTREAL  TORO.NTO  OTTAWA  HAMILTON'  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

S73A 


New  Opportunities 


If  yon  are  seeking  an 
opportnnity  to  share  in 
Canada’s  rapid  develop¬ 
ment,  be  sure  to  obtain  a 
copy  of  our  September 
booklet  Investments.  It 
contains  a  very  interesting 
and  informative  article  on 
“The  Nickel  Industry  and 
Falronbridgc  Nickel 
Mines  Limited”.  It  also 
lists  representative  Govern¬ 
ment  and  corporate  securi¬ 
ties. 


could  take  decisive  cues  from  the  fortunes  of  the  two  presidential  jClub  Ltd.,  up  to 
contenders.  I  prised  600  share; 

.4'  .  4-.1.  A  •  4  value.  That  has 

Its  A  Changed  Market  jgoOOOO  ^ 

Brokers  simply  say  that  it's  a  changed  market.  Inve.stors  are  another  1,100.000  s 

no  longer  aggressive  buyers  because  thev  don't  expect  apprecia-  ?/„  I' 

, _  »  .  I  1  T  4U  4  900.000  shares  repi 

tion  of  stock  values.  Lower  earnings  that  appear  on  many  cor¬ 
poration  balance  sheets,  they  believe,  are  the  main  reason  for 
the  changed  psychology.  It  is  a  process  that  has  been  going  on  Canadian  Dollar 

for  some  time  now. .  but  investors  are  slow  to  catch  on  to  a  QuOtOfionS 

change  of  trend,  they  say.  The  feeling  that  the  impetus  of  ex- _ 

pansion  has  exhausted  itself  is  becoming  more  articulate  now.  Nominal  Selling  I 

No  Signs  Of  Depression  Tuesdiy,  Septe 

(Supplied  by  Bai 

Still,  there  are  no  signs  of  a  depression.  Capital  expenditures  Current 

may  be  at  a  lower  rate,  as  building  contracts  for  the  first  half  york,  per  doll 

of  the  year  prove.  But  they  are  still  high,  and  promise  to  remain  secu°tv  ^terfin*^"'* 

high.  There  is  many  a  delayed  project  on  the  shelves  of  industry  ^ijo.'^toid  a.'ke'd*'/* 

and  government  that  is  only  waiting  for  an  easing  in  the  material  e^bYy 
supply  sector  and  a  modest  recession  of  building  costs.  Think  of  Calcutta,  per  rup< 
all  the  hotels  .movie  theatres,  sport  arenas,  merchandising  estab-  irus^ls*  per'*ranc' 

lishments,  etc.,  that  were  prevented  from  building,  directly  by  Copenhagen,  per  kri 

fhe  fact  that  they  were  not  allowed  to  bid  for  steel,  indirectly  Karachi.°”^r'^up«l 

through  the  financial  measure  of  deferred  depreciation.  P**'  krone 

_  .  ,  Pans,  per  franc  . 

But  if  capital  expenditures  are  lower,  consumer  expenditures  Stockholm,  per  kroi 

have  been  rising  rapidly.  The  consumer  strike  in  the  textiles  is  furUH?’’  pcr*^  fran"^ 

over  as  prices  have  become  more  reasonable  again.  The  same  FORW.4RDS;  U.S.— 1 

goes,  to  some  extent,  for  hard  goods  such  as  cars,  electrical  ap-  'days  flat, 
pliances.  furniture  and  hoiLsehold  goods  where  the  effect  of  the  Selling— tb*?,  prem 

lowered  excise  taxes  has  not  been  fully  reflected  in  Canada.  I '^'sterlin"  davs  i 

While  U.S.  retail  sales  are  still  lagging  behind  last  year,  they  disc.  9b*ds 

are  in  this  country  away  up  again.  Department  store  sales  for  the  1 120  days  Sc-Z^bc  disc, 
past  10  weeks  were  a  whopping  13  per  cent  above  1951,  Since 

prices  have  been  stable,  or  have  turned  lower,  this  represents  a  <  actions.  Average 

true  gain  in  the  volume  of  consumer  purchases.  In  the  past  two  Sept.  I’sth— $33.58687.5 

years  many  of  the  statistical  gains  had  been  an  expression  of  ’  Noon  Rate.s 

higher  prices  only  and  to  that  extent  illusory.  | 

High  Level  Of  Retail  Sales  ■Tiun^dal®'''. 

There  is  every  reason  to  believe  that  retail  sales  will  be  Friday  .95: 

strong  and  many  retailers  are  looking  forward  to  record  Christmas  i^tur'day.  11  o’c. 
business.  In  men's  wear,  some  are  talking  of  a  shortage  of  mer-  iTueldav  95  : 

chandise.  I  '  _ _ 

Canadian  investors  may  see  a  number  of  stocks  go  down  !  r-avAniAv 
still  further  in  the  next  half  year.  But  there  is  good  reason  to  a./a.-nauia.i  ui 

believe  that  stocks  in  the  consumer  goods  industrie.s  will  hold  Listed  on  Montri 
their  own  or  do  better.  The  flour  mills  have  .already  been  one  '  Stock  Exchanges  1 
example  of  a  stock  group  which  has  decisively  gone  against  the  subdivided  coi 

trend  of  the  general  market.  Food  stocks  in  general  look  solid;  \  Canadian  Oil  <^o! 
all  those  who  do  not  depend  on  an  appreciable  amount  of  ex-  ;  covered  one  millior 
port  business,  such  as  the  liquor  companies  (lo.  Merchandising  .  Each  cornmon  i 
companies  look  like  a  buy.  The  acceptance  companies  who  are  common 

financing  retail  sales  have  had  a  boom  and  their  stocks  appear  Ihorized  capital  w 
by  no  means  overvalued.  Textile  stocks  have  not  yet  discounted  three  miUion  comt 

the  improvement  which  the  business  of  the  various  companies  Aug.  7,  1952. _ 

will  experience. 

Many  consumer  goods  industries  had  in  the  past  twelve 
months  to  fight  against  rising  costs  and  rising  taxes  while  the  — 

volume  of  their  operations  was  shrinking.  They  will  experience 
somewhat  lower  costs— particularly  the  buyers  of  the  merchandis¬ 
ing  companies— and  witness  an  appreciable  expansion  of  their  Pi-mirivi, 

volume.  Hence  the  profit  picture  ought  to  improve. 

For  all  one  knows,  their  taxes  next  year  may  also  be  some¬ 
what  lower.  The  Prime  Minister  and  a  number,  of  his  colleagues 
have  in  the  past  few  days  thrown  out  hints  that  government 
expenditures  and  taxes  cannot  go  higher. 


^urt  Ll  and  banrblrowinf-^hflL  are  longer!  Mr.  Fraser,  a  director  sin^  1939 

secunties  and  banK  b()rrowing.  ine  I  2*;,  of  and  a  vice-president  since  1948.  suc- 

capitalization  of  iceeds  the  late  F.  B.  McCurdy. 

Club  Ltd.,  up  to  June  2nd.  com- l^n'embei.  ihoj.  MacKeen  and  C  B 

prised  600  shares  of  $1,000  pari  On  Thursday,  tenders  will  be  ac-  nf  Halifax  were  elected 

value.  That  has  been  changed  to  cepted  for  the  usual  $75  million  of-'  ni.-.jHpn.s  u  R  Silver  a  vice- 
jOOO.OOO  shares  of  no  par  value  and 'treasurv  bills  which  come  up  for !' 

another  1,100.000  .shares  are  issued  reoowa!  every  fortnight.  The  .street  '  .'■nee  19.50.  continues  m 

of  which  the  present  offering  nf  that  they  will  continue  the  capacitj. _ 

900.000  shares  represents  a  portion.  ^  towards  a  higher  yield  basis - —  - 

:  -  - 'which  the.v  have  shown  in  recent  ^.pgkp,.  First  rate  utilities 

n/kllAr  ;\veeks.  Their  yield  of  I.l  per  eent  gpp  trading  on  a  4  per  rent 

vai^aian  ^  ii/filiar  90-da.y  maturity  compares  with  yield  basis,  that  is.  at  a  higher  price 

QuOtafianS  one  of  about  175  per  cent  for  the  !',hgo  ppovinrial  bonds  The  reason 

_________  [  November  1  issues  maturing  in  40  ,  j.s  that  sinking  funds  will  take  110 

Idiys.  (Treasuries  have,  nf  course.  ,  ^vhat  bonds  are  offered.  It's  a  lively 
Nominal  Selling  Rale,  a,  at  noon  advantage  of  greater  market- i  illustration  of  the  protection  smk- 

Tuesday,  September  IS.  1952  abilit.v.)  ,  mg  funds  afford  in  a  sagging  market 

(Supplied  by  Bank  of  Montreal)  |  sh(jrt  and  long-term  yields  on  to  the  investor  who  has  to  sell 

City  Currency  Hate  !  government  bonds  have  come  aw- '  before  maturity. 

New  York,  per  dollar  .  $0  96  ifull.v  close  of  late,  closer  than  ever,  ^ 

Se?t?r°ity  Sterling" '’per  pnd  If  40  ’  b  to' '’hi  convertibles  went  down 

Do.  bid  asked  .  $2  45  a  short-teim  vields  tended  to  unison  with  the  stock  market 

Amsterdam,  per  florin  .2539  higher  than  those  on  long  t^^tui i- : without  saving.  This  condition 

c'Slclnl  per  rupee  2013  has  been  holding  up  a  number  of 

Br.  West  indfes.  pw  dollai  .5614  f  h'’'*3"iq66lvh'if  h  vfln  f^Softer  cen^  '  which 

Brussels,  per  franc  ..  .0192  ^  which  yield  3.o0  per  (^ntj^.^yl^  otherwise  be  readv  for  offer- 

Copenhagen,  per  krone  ...  .1395  the  spread  is  only  a  little  more  than  wnn't  lone  hnwever  hp- 

Kh'i'’"^r'^rup‘’«'" . P"*'  "k"'-  ^‘>^®  «®veral  of  thise  offerings  break. ' 

Osrtr’k?otl“''“.. corporations  who  used  to  hod  ai-  ; . 

Paris,  ^r  franc . 002755  Rood  deal  of  their  liquid  assets  in 

Stockholm,  per  krona . 1861  these  short-term  securities  are  to- 

Sydney.  per  pound  .  day  less  liquid  than  they  were  two  I 

>®a''s  aRo  and.  on  the  whole,  rather  I'  <  J 

on  the  selling  than  on  the  buying  , 

.  'side  of  fhe  market. 

pefMr  pa?t  SpToTo  dfys.  i  , ‘I  fompare  the  spread  of  /IK 

Sterling-30  davs  Ic-^.c  disc  60  davs  "‘h°''t  long-term  yields  in  Can-i  ^1'  ''I  '  H  K  fw 

P,c-l>,c  disc.  9b  days  2'2C-2',c  disc,  ada  with  that  prevailing  in  the  '  '/i  I:,/'' 

120  days  3c-2'>4C  disc.  1.50  days  3'2C-3'.c  United  States,  you  will  find  how- 1  .^mil'll'  lllllil!nl‘l‘!llr^ 

'*0®  la  4  ever  that  it  is  much  narrower  south  W/  ' h / 

Rank  of  Canada — Rate  of  gold  trans-  ,  .  t'-p-,.., o  iqk.  V”,  •eV’'  •  I'ltl  i  ' 

actions.  Average  for  week  ending  *he  border.  Tieasiiries  2  1954  ‘i'li 

Sept.  13th— $33.586875.  there  have  a  yield  of  2.20  percent.;  mf',,  V» 

Noon  Rate.s  for  U.S.  Dollars  Hie  2»/4  1962  one  of  2..54  percent— I  V//A| 

Montreal  cfn"adl  «  'Pread  of  less  than  33  base  points.  W/ 

Wednesday  ...  95  31/32  95  31/32  '<  Proves  among  other  things  tlis  \  /'I,  \ 

Thursday  . 9,5  15/16  .95  15/16  support  which  Mr.  Snyder  and  the  ^^///,  ^  ,  i,  !  iH' '  ■ 

Friday  _  .95  29/32  .  95  29/32  Federal  Reserve  ai-e  still  giving'to  // W /iW'/' 

Monday^’  .95  15/16  .95  15/16  long-term  U.S.’  government  i.s.sues  l  hr 
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A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TOnONTO  WINNIPEa  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONOCN.  END. 


Bank  ot 
Montreal 

Wednesday  ...  95  31/32 

Thursday  . 9,5  L5/16 

Friday  . 95  29/32 

Saturday.  11  o’c. 

Monday  . 95  15/16 

Tue.sday  . 95  29/32 


W^A/,'  iih'i  \ 


CANADIAN  OIL  LISTING 


There  was  no  change  in  the  muni¬ 
cipals  group  and  only  minor  towms 


'  Listed  on  Montreal  and  Toronto  came  to  the  market  wijh  small  is- 
'  Stock  Exchanges  this  w'eek  were  sues.  But  bigger  things  are  to 
new  subdivided  common  shares  of  come,  notably  from  City  nf  Mont- 
.  Canadian  Oil  Cos,  Ltd.  Listing  real  and  the  Montreal  Transporta- 
i  covered  one  million  no  par  shares.  |  tion  Commission.  The  latter  will  i 

I  Each  cornmon  share  was  split!  have  to  refund  $11  million  of! 

into  two  common  shares  and  au-|3/1953,  falling  due  on  January  1.' 
i  thorized  capital  W'as  increased  to  |  The  higher  street  car  fare  won’t 

I  three  million  common  shares  on  i  bring  that  kind  of  casli: 

Aug.  7,  1952.  '  Corporations  were  steady  to  a 


MARKET  AVERAGES  AND  VOLUME 
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Copies  available  on  request - * 

Orders  accepted  for  execution  on  all  stock  exchanges 

DaMiNioN  SECURines 
CORPN.  LIMITBD 

^EstablUhed  1901 

wwro  uoitmAi  irew  vwk  lonooh.  cng  winnires  mlga»v  vANCouvt*  v»cwi* 

iDNOOIt  KITCHCNEK  BI»*HTfOI»l>  MUMILTOH  OTTVttk  OUEBEC  NAUFAI  SAIHT  JOHN 

275  Sf.  Jama*  Street  Weat,  Mentreml 


Dominion  Securities  Corpn.  Limited, 

275  Sl  James  Street  'West, 

Montreal,  Qne. 

Please  send  me,  without  obligation,  a  copy  of  your  September 
booklet  Investments. 


Proyince  of  Ontario  Debentures 
To  Yield  Over  4% 

The  moet  recent  iwme  of  Province  of  Ontario 
Debenturea  provides  an  attractive  interest  return 
of  over  4%,  which  combined  with  their  excellent 
security,  makes  them  investments  suitable  for  all 
investors. 

We  offer  as  principals — 

b 

Province  of  Ontario 
4%  Debentures 
Due  June  30th,  1972 
Price:  99.50  and  interest, 
to  yield  4.04% 

Denominations:  $500  and  $1,000 

Orders  for  these  debentures  may  be  placed  vrith 
any  of  our  offices,  and  will  receive  prompt 
attention. 

Wood^  Gundy  &  Company 

"  Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


"CANADIAN 

CONVERTIBLE  DEBENTURES” 

— a  two-way  invoshnont 
Art  informative  booklet  every  investor 
should  read. 

Bv  rea.«on  of  their  unique  characteristics 
combining  the  security  features  of  bonds  with 
the  profit  possibilities  of  common  stocks. 
Convertible  Debentures  are  an  excellent 
medium  for  investing  in  growing  companies 
with  a  minimum  nf  risk.  For  this  reason, 
they  have  an  important  place  in  every 
investment  portfolio. 

Our  new  booklet  "Canadian  Convertible 
Debentures”  tells  why  this  type  of  security  has 
proven  profitable  for  investors. 

This  booklet  also  includes  a  description  of 
Canadian  Convertible  Debenture  issues 
available  in  the  market  today.  Conversion 
terms  are  given  in  detail  so  that  you  will  find 
the  booklet  a  ready  and  highly  useful  reference 
for  checking  when  the  conversion  prices 
of  these  issues  change. 

If  you  are  seeking  investments  that  combine 
safety  with  opportunities  for  capital  gain, 
don't  fail  to  write  for  your  free  copy  of  thi* 
booklet  today.  Address  Dept  “F.T.” 
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THIS  IS  DOMINION  TAR 


Fourth  ‘of  0  St  riot 


By  acquiring  Standard  Chemical  in  1951.  Dominion  Tar 
ha?  become  father  to  the  parent  and  reached  maturity  as  an 
organization.  The  immediate  effect  of  this  change  has  been 
to  make  Standard  Chemical  a  division  of  “Tar”  along  with 
nine  other  former  operating  concerns. 

Actually,  the  present  Standard  Chemical  was  formerly 
Dalglest  (Quebec)  Ltd.  A  Quebec  incorporation  and  the 
original  Standard  Chemical  is  in  the  process  of  being  wound  ' 
up.  Most  subsidiaries  function  now  as  operating  divisions 
only 

With  nearly  fifty  plants  and  warehouses  stretching 
from  Sydney.  N\S.  to  I’ancouver.  Tar  is  another  example 
of  the  Canadian  tendency  toward  so-called  circular  Integra- 


CHART  SHOWING  CORPORATE  STRUCTURE  OF  DOMINION  TAR  AND  CHEMICAL’ 


ALEXANDER 

MURRAY 

C  lOO'^r  I 


CANADA  ROOF 
•  PRODUCTS 


mg  &  Building  Shingifts,  Rooimg  &  Alcohois.  wa^h; 
Products  Building  Products  Compounds 


DOMINION 

ALKALI 

OOO'-r  ' 

Caustic  Skida, 
Chlonne 


from  Svdnev.  N.S.  to  I’ancouver.  Tar  is  another  example  I  CANADA  ALEXANDER  CANADA  ROOF  STAND^D  dominion  DOMINION 

of  the  Canadian  tendency  toward  so-called  circular  Integra- 1 

tion — the  absorption  of  firms  making  allied  or  cognate  l^j-eosoted  Lumber  &  Roofing  A  Building  Shingles,  Roofing  &  Alcohois.  Washing  Caustic  Skida,  Salt  for  Domestic 
products.  This  has  been  the  Company's  method  of  coping  Timber  Products  Products  Building  Products  Compounds  Chlonne  A  Industrigl  Uses 

with  the  traditional  Canadian  bugaboo — sufficient  demand 
to  ju.stify  the  research  and  other  overhead  costs  vital  to 
efficient  manufacture.  Lacking  the  gigantic  demand  for 

any  one  of  its  product  lines  open  to  American  chemical  OPERATING  DIVISIONS 

firms.  Tar  has  achieved  its  present  sizeable  volume  through  *  chemical 

diversification  CRBOSOTING 

Its  six  divisions  virtually  spread-eagle  the  field  of  MURRAY  ^includes  Csn  Roof 

industrial  chemicals  purcha^iers  —  paint,  textiles,  pulp  and  PETROCHSiSL’°anciudM  Dom  Aiksin 

paper,  building,  plastics,  communications,  .soaps,  leather —  STANDARD  CHEMICAL 

and  if  anything,  the  Company’s  lines  are  expanding. 

1951  Annual  Report  ’four  producing  mines. 

Net  profits  for  me  fiscal  year  Creosoting  Division - : - 

ending  December  31  stooa  at  $2,-  *  ,  .  .  ^  ^  . 

523.018  compared  with  S2.239.fi45  in  Beginning  with  a  piant  at  Svd-  19.51.  A  sinking  fund  has  been  estab-  Capitalixation  (OS  Ot  DcC.  31,  1951) 

19.50.  itself  a  previous  high.  Net  nev,  additional  facilities  were  pro- 'lished  in  connection  with  this  series  r  Authorized  Issued  Outstanding 

operating  profits,  before  bond  in-  vided  in  1911  at  Nortn  Transcon.'’,  j— S.oO.OOO  annually  1951  to  1957.  Mortgage  Bonds  .  $6,000,000  FINi 

terest,  deoreciation  and  depletion  Man.  In  1921  Canada  Creosoting  ,$300,000  beginning  with  1958  to  ma-|  sirV;,  Series  A  1951-57  .  $3  2.50  000  $1  500000 

and  income  tax.  were  $7,2.83.5.50  as  Company  was  organized  together  turity.  The  purpo.se  of  thi.s  assue  g,  „  series  B  ’  s  f  1970  .  '  !  4  250  000  4,200’on0  i  pattosi 

against  $5  347.884  in  19.50.  .All  three  with  .American  intere.sts  and  a  newiv.a.'i  to  provide  fund.5  for  the  pur-i  preferred  cumulative  redeem-  kaiius 

aforementioned  prov.sions  were  o’. ant  built  a!  Sudbury.  In  1925-26, ;  f.'ha.=p  of  salt  properties  of  Standard  j2,3 ,50  300.000  300.000  300.000  iNet  Profits  to  Invest 

higher  for  the  year,  and  income  fax  four  more  plants  were  added.  In 'Chemical  and  for  other  corporate  Common,' no  par  value  .  1,000!000  600!000  600,000  I  Net  Profits  to  Net  •« 

rose  from  SI.729  938  in  19.o0  (43  per  1929  Tar  purchased  the  American  ;  purposes.  1 - - - - - - Vota’  Haht  to  Nat 


DOMINION  IRWIN  CHEMICAL  MARITIME  COMMERCIAL 

SALT  DYESTUFFS  DEATLOPMENTS  INDUSTRIES  CHEMICALS 

(100'7'  (5ie«)  '51*fi**  (100%)  '100%) 

Salt  for  Domestic  Dyestuffs  and  Other  Chemicals  for  Soap,  Salt  Chemical 

A  Industrial  Uses  Textile  Agents  Paint,  Textiles  Wholesalers 


PETROCHEMICAL  'Includes  Dom.  Alkali) 
STANDARD  CHEMICAL 


•Explanatery  Note: 

Most  of  the  Parent  Company’s 
original  functions  plus  that  of  a 
former  subsidiary.  Fibre  Conduits, 
are  embraced  m  the  ‘Tar  and 
Chemical’  Division. 

'**  Creneral  Aniline  of  U.S.  holds 
balance. 


It  IS  to  be  noted  that  Dominion 
Tar  operates  now  as  an  integrated 
firm,  and  most  of  the  above  tub* 
sidianes  function  as  sales  egente 
only,  and  manufacturing  faeilitiee 
belong  directly  to  Tar. 


Capitalixation  (os  ot  Dec.  31,  1951) 


First  Mortgage  Bonds 
3*2%  Series  A,  1951-57 
3*2%  .Series  B.  s.f.  1970 


Authorized 

$6,000,000 


300.000 

1,000,000 


Issued  Outstanding 


$3.2.50.000 

4.250.000 


$1,500,000 

4,200.000 


TABLE  III 

FINANCIAL  AND  OPERATING  RATIOS  1942-51 


.zfHi.iH'u  I  RATIOS 

300.000  I  Net  Profit.s  to  Invested  Capital- 
600,000  I  Net  Profits  to  Net  worth— %  .. 
”  Total  Debt  to  Net  worth — %  .. 


centi  to  ,$2  602.904  i. 50  per  cent'.  .interests  and  Canada  Crec.^oting :  The  .sale  in  April  19.52  of  an  issue '  k  ,  citmifipant  w.stinetinti  ran  hem  -i  k*  a 

Earnings  per  share  preferren  were  became  a  wnolly-owned  subsidiary. : of  $10,000,000  5%  Sinking  Fund  De-  by  direct  comparisons  of  one  y*'^-  distinction  c  n  oe^Times  fixed  charges  earned 

$8  42.  raid  $100.  For  the  600  000  ^  r.umbei  of  plants  were  buiit  or  bentures  complete.'  the  funded  debt  "tih  another  in  the  period  1947-51,;  Dpfipf,,i_B  the  flnatine  of  the.^'*^*^  -Assets  to  Net  worth- 

shares  of  common  '442.000  in  19.-)0i  m  1930  and  with  the  ad- i  picture,  although  it  does  not  comei  As  a  result  of  the  increase  in  the  _  csup  in  1950  the  nercent- . Capital  . 

$3.71  was  earned  and  S1.3i  2  paid  fji.jQp  g  plant  at  Prince  Albert. ;  within  the  period  under  review,  common  from  442.000  to  600.000  -n  1  .  in.-ested  raoital  Fouitiee  _  $ 


Fixed  Assets  to  Net  worth— % 


d  with  the  ad-i  picture,  although  it  does  not  ‘‘omei  As  a  result  or  me  mcrease  in  ^  ppi-cent- .  Working  Capital 

Prince  Albert. ;  viithin  the  period  unoer  review,  common  from  «2.000  to  600.000  n  ,  profits  to  invested  capital  Eouities  —  $ 


.  building  trade. 


jbeen  retired. 

I  Control 


j  tween  the  two  years,  m  1951  divi- ;  jt  is  very  true,  of  course,  that  I 
dends  amounting  to  $785,500  were  the  company  is  conducting  a  ma.ioi-l 
I  paid  as  against  $442,000  in  1950.  I  program  of  expansion,  and  while 


»j..i  was  earnea  ana  ai.oi-2  paiu  rtition  of  a  plant  at  Prince  Albert. ;  within  the  period  under  review,  common  irom  ‘hiz.uvu  lo  ovu.uuy  -<'1  f  profits  to  invested  capital  Eauitie' 
issued  comnion  there  are  now  twelve  plantsiThe  total  financing  done  through  I  April  of  1951,  the  earned  per  sharejjg  from  10.3%  in  1949  to  i  p,.-/ 

in  1950,  $439  was  earned  in  that  ,j.,p  organization  supplyirg  treat- 1  borrowing  in  the  ten-years  1942-51, ;OT  common  for  that  year  is  below  wherea.s.  limiting  the  test  of' 

sl.iH)  p.aim  ed  timbers  to  the  transportation  and  : and  including  the  19.52  issue  amount-  that  of  1950.  As  an  indication,  1  pj.Qfitability  to  net  worth,  i950i 

^'^e  Compan.s  paid  ^  i  communications  industries,  and  the  ed  to  $17,500,000  of  which  a  part  has  however,  of  the  true  picture  be-j^jjp^.g  gj,  improvement  over  1949.  !  Common 

the  assets  ana  ousiness  of  ^tanoard  ipppn  retired.  j  tween  the  two  years,  in  1951  divi- ■  jt  is  very  true,  of  course,  that  I  .  p. 

Clhemicais  excepting  cash  and  1  ,  ,,  r*  ^  1  idends  amounting  to  $785..500  were  the  companv  is  conducting  a  major  I - 

shares  in  Dominion  Tar  owned  by ,  Alexander  Murray  Control  I  paid  as  again.st  $442,000  in  19,50.  I  program  of  expansion,  and  while 

^Broucht  into  Dominion  Tar^  From  residue  products  emar.at-  Interests  representing  E.  P  Taylorl  The  dividend  rate  on  the  com- 1  funds  are  in  its  l^nd.s,  no  Pf^duc-  ^n  tei  ms 
through  the  Standard  acqui.sition ! ‘"8  from  the  dhstillation  of  tar^  the;£re  believed  to  have  acquii;ed  ef-  mon  was  boosted  to  $L50  over  the  tion  yet  ^  ®abu!?d^'hlMh.  D 

was  Chemical  Developments  of  Can- 1  pnnpany  began  marketing  products  fective  control  of  Dominion  Tar  in  previous  rate  of  $100  with  the  ''""L  "4  th  a  Ik  a’nhvkrke  °4ant  muts  be 

fida  Ltd-.51  per  rent  now  owned  for  the  building  trade  under  the  1946  through  the  holdings  of  Tarjfirst  dividend  paid  at  this  rate  ^"8  the  phthalic  anh  drke 

bv  Tar  and  the  balance  by  Generaimame  Alexander  Murray.  Canada -common  by  Standard  Chemical: August  1,  19oI  Total  divide^nds  on  ^nd  |he  ethylene  g^> col  P®  ; 

Aniline  o'  the  US.  Chemical  De-  Roof  Products  was  purchased  m  ('ompany.  Taylor  interests  now  ex-'the  common  for  fiscal  19.il  were  ^^verthele-s.  f  seal  data  ha.  a  - 

velopments  in  turn  had  100  per  cent  1S2«  to  better  serve  the  Western ;  ercL'e  control  through  Argus  Cor-$13->2  or  about  3.27  per  cent  on  gfthouTh^to  a  leaser  d4%e  per-i^“"®"* 

control  of  Irwin  Dyestuffs  of  Mont-  markets.  This  Divisions  lines  now  ppration  which  holds  20.8%  of  Tars  the  market  value  as  at  December  that  reports  for'  ACCO 

real,  an  established  firm  A  major-! embrace  insu  lating  materials. | common.  /I  other  years  have  suffered  from , consider! 

ity  interest  was  also  acquired; acoustic  tile  and  others.  I  —  1  _  per  cent  on  the  same  basi..  discrepancy  between  1  receivab 


1951 

1950 

1949 

1948 

1947 

1946 

1943 

1944 

1943* 

1942* 

87 

93 

10,3 

1^.8 

10.4 

12.2 

6,8 

6.7 

6  9 

7.$ 

.  10.8 

13,3 

11.7 

15  8 

12.7 

16  9 

98 

99 

10.9 

13.3 

.  48  3 

56  6 

,33.1 

41.0 

50.9 

746 

78.9 

75  0 

919 

133.3 

.  13.3 

18.5 

25  1 

27.0 

166 

13.1 

7.4 

53 

5  1 

S.O 

.  73  3 

852 

85.7 

800 

61.4 

944 

87  3 

94.1 

1081 

125.1 

2.89 

2.31 

2  25 

203 

1.68 

2.04 

2,29 

2.71 

2.34 

1.87 

,  $77.28 

7237 

5616 

51.31 

46.50 

37,91 

47.41 

14176 

135  70 

135.89 

.  26.14 

23  69 

21.15 

17.86 

1460 

8.78 

7,81 

4.28 

3.44 

3.43 

Goodwill  deducted  from  assets. 


velopments  in  turn  had  100  per  cent  >328  to  better  serve  the  Western ,  ercL'e  control  through  Argus  Cor-  SI  3. ‘2  or  about  3.27  per  cent  on  ..u  to  a  lesser  deaiVe  per- i  ^ 

control  of  Irwin  Dyestuffs  of  Mont-  markets.  This  Divisions  lines  now  ppration  which  holds  20.8%  of  Tars  the  market  value  as  at  December  that  reports  for'  ACCOUX' 

real,  an  established  firm  A  major-! embrace  insu  lating  materials. | common.  /I  other  years  have  suffered  from , considerable 

ity  interest  was  also  acquired  :a8uu.stic  tile  and  others.  I  ^  I  per  cent  on  the  same  basi-.  jj^p  discrepancy  between  1  receivable, 

through  Standarci  Chemical  in  Com- ,  CompOfOtlVO  IllCOITl©  |  The  percentage  of  dividend.^  per  invented  capital  totals  i  inventories 

mercial  Chemicals  of  Vancouver,  a/®"®®"®"”®®'*  I  SfOtCmentS  : P^r^ha’*  shows  no  g^^  a, ly!,P  ,i,p  ^g, 


I  Table  III  shows  the  ratio  of  total 
UXTS  RECEIVABLE — The|debt  'funded  and  current)  to  net 
able  increase  in  accounts  worth.  From  a  high  of  133.3%  in 


svhole.sale  jobbing  house,  and  thei  This  Division  had  its  beginning  in; 


ducts  has  enabled  Tar,  aided  byl 
centralisation  o  f  administrative! 
and  selling  functions,  to  achieve  el 


'■ 'fha  .ro'raat,Vaoa'"ar'"ai.-‘ia'i',rac''''r^ar  *he  SHmc  cUscfepancy  between  1  receivaoie,  and  for  that  matter,  in  i  1942  the  ratio  has.  happil.v.  dropped  verv*anncirfa.-"=hia  Jl’l'a,  .  1 


balance  of  the  common  has  since '1947  with  the  organization  of  Do-;  In  common  with  most  Canadian ' fact  that  well  over  50  per  cent  of 
been  acquired  by  Tan  rendering  it  minion  .Alkaii  &  Chemical  to  pro-  enterprises.  Tar  does  not  show  its,  earned  per  share  has  been  plowed 


productive  plant. 


■  100  per  cent  subsidiary.  duce  chlorine  and  caustic  soda  at  sales  figures  but  indicates  operat-|hark 

The  chief  construction  project  Beauharnois.  Que.  With  the  deci-  ing  profits  and  total  earnings.  Ref-isurpl 
now  under  wav  is  an  ethylene  gly-  sion  of  the  Company  to  enter  the  erence  to  Table  I  shows  the  steady  with 


;;,rpi.m-.r  -piipp-pSpa  PI  Aylpp,  i..P0l  .nd  proli.^.  Pbou.  I 

invested  capital  for  that  period,  but— le\el  in  1951  as  in  1950.  increase  in  equitj*  capital  Creosotin^ 

TABLE  I  only  year-end  total.s.  it  is  a^niost  i  ^  ^  [during  the  period.  Tar  and  Chemical 

(•v  A  wk  i  FI  certain  that  the  percentage  return,'"®*'"'*  *  j  There  is  no  question  that  the 

COMPARATIVE  CONSOLIDATED  INCOME  STATEMENTS  1942-51  win  drop  even  below  the  S?  per|  Reflecting  the  acquisition  of  Company  will  be  in  the  maximum  iT  *  res.rictc(i  clientele— th) 


fore,  that  this  ratio  for  1952  will  plant  at  Montreal  East. 


COMPARATIVE  CONSOLIDATED  INCOME  STATEMENTS  1942-51 


- INCOME -  - DEDUCTIONS - 

Tear  Operating  Other  Total  Depreciation  Interest  Income 
Profits  Earnings  Earnings  Depletion  Tax 


-NET  PROFITS - 

Net  Earned  DIVIDENDS  SHARE  RANGE 

Profit  Share 

Pref.  Common  Pref.Common  Pref.  Common 


invested  capital  for  that  period,  but  t’^me  level  m  1951  as  in  19d0.  j,,,  increase  in  equitjw  capital  ,.  ^.'3  .  .T®*  •'  Creosotin) 

only  year-end  totals,  it  is  almost'i  *  _  j  during  the  period.  ^nd  its  Tar  and  Chemictfl 

certain  that  the  percentage  return,'"  *  :  There  is  no  question  that  the,,  P";k.vcd  volume  sales 

will  drop  even  below  the  8.7  per|  Reflecting  the  acquisition  of  Company  will  be  in  the  maximum  IT  *  *8'>lv  restrictcl  clientele— thi 
cent  figure  for  1951.  'Chemical  Developments  Ltd.  j  acceptable  position  in  the  relation  Vreosoftng  divi.'ion  in  the  main.  tB 


1942 

.?,3,;4fi  iV)0 

$3,146,000 

$  734,000 

$171,000 

$1  429. 000 

$127,000 

$2,452,000 

$  684.000 

$13  32 

1,05 

$5  50 

90  -  83 

6%-  3 

1943 

2  451  (ViO 

$  8  000 

2  459.000 

470.000 

164.000 

1. 034.000 

118  000 

1.786.000 

673,000 

13  36 

I  06 

5. 50 

105 '-i-  90% 

10  -  6 

1944 

2..5.55.OOO 

9.000 

2.564,000 

470  000 

140,000 

1.176,000 

106.000 

1.893.000 

671.000 

1334 

1  06 

5  30 

113  -104 

13‘2-  7 

1945 

2.84fi.noO 

28.000 

2,874.000 

470.000 

110.000 

1.478.000 

109,000 

2.167,000 

707.000 

14  04 

1  15 

5,50 

.25 

111  -no 

26  -1234 

1946 

.3  487.000 

33.000 

3  520,000 

508.000 

101.000 

1.597  000 

94.000 

2.301.000 

1.219000 

8.13' 

240 

,75 

1  00 

28*  -  2434 

324-23 

1947 

4.107,000 

28,000 

4.]35,0C'n 

696,000 

93.000 

1.74,5.000 

150,000 

2  684.000 

1,451,000 

4  84 

2.77 

1  00 

1.00 

263fl-  20 

3034-25 

1948 

5,478.000 

42.000 

•5.520000 

1,250.000 

84.000 

1,8.50,000 

150.000 

3.333,000 

2,187.000 

729 

4.27 

1.00 

1.00 

23  -  1934 

27«8-20 

1949 

4.920  000 

38.000 

4  9.58.000 

1.2.)0.000 

75.000 

1.68,5,000 

137000 

3.147,000 

1,811.000 

6.04 

3  42 

1.00 

1.00 

2334-  18 

27  -20 

1950 

5.579,000 

21000 

5.600  (X)0  ^ 

1.250.000 

128.000 

1.730.000 

252.000 

3.360.000 

2,240.000 

7  47 

4.39 

1.00 

1.00 

23  -  20 

39  -214 

1951 

7,476,000 

40  0(X) 

7.516.000  ‘ 

1.900,000 

206,000 

2.603,000 

282.000 

4,991,000 

2.525,000 

8  42 

3,71*‘ 

1.00 

1.37)yj 

22%-  18% 

494-304 

cent  figure  for  1951.  'Chemical  Developments  Ltd.  | acceptable  position  ii 

It  suffices  to  point  out  that  the' (through  Standard  Chemical)  Tar  qgj  „.qj.{ 

ten-year  average  is  9  3  per  cent  showed  investments  at_  $1,037,000  in  ^pon  an  expanding  n 
and  if  this  performance  is  to  be  1951  whereas  for  1948-50  as  a  result  expanding  economy  i 
equalled  say  in  1953  or  1954  with  of  the  consolidation  of  subsidiaries  that  thi.s  relationship 
the  increased  capital  invested  that  i  tinder  way  in  the  organization,  none ;  for  undue  concern. 

net  profits  will  have  to  increase  to '  were  shown.  •»  i  Ca  i. 

1  about  $4,000,000  assuming,  of  course.'^  .  •  .  i  .i...,,.  |V»apitai  MOCK 

r./.  r.ivf).ar  iniiactaW  rar.ital  ■  nthor  CUrreilf  LlODllltlCS  I  tOAB  IQSO  „ 


ino  further  invested  capital,  ■  other 
jthan  through  surplus. 

Comporotive  Balance 
Sheets 
Fixed  Assets 


under  way  in  the  organization,  none  for  undue  concern.  .Standard  Chemical  and  Alexandei 

were  shown.  I..  •»  i  e.  i  I  Murray  divisions  sell  to  a  widi 

r-  »  !•  L-fk’  icapitol  Mock  Igroup  of  customers  and  in  limitet 

Current  Liabilities  From  1948  to  19,50  no  change  took tha 

•Although  there  was  a  considerable '  place  in  the  capital  stock  structure,  '®'  those  products  which  the  Com 
increase  in  current  liabilities  ini  the  increase  in  net  worth  during  R®*]''.  lestricted  quantities 

1951.  if  one  thinks  in  terms  of  the'that  period  being  due  to  the  in- 1  u‘7 

ratio  of  quick  assets  to  current  ha- 1  crease  in  s’urpks  accounts.  How-  ,w.  1  ' 

bilities.  the  Companys  position  in  ^vou  r^oarUr  non  non  items.  It  remamA®;.  of  course,  tht 


bililies.  the  Companv's  position  in  pver  nearly  000000  wac  ral«erf  remamA®;.  of  course,  tht 

Fixed  Assets  1951  was  slightly  improved  in  this  I  the  sale  of  'common  stock  ^n  ' 

There  was  a  sharp  jump  in  the  SVarn^ir'l^eSo^K^^^^  ,  .  ,  .  .  ,  iSli^  must'^bf  mak^ 

total  of  fixed  a.ssets  for  the  >ear|^p-j  j^gj^  nievious  year  and  •  per  share.  s>  shown 'thg(je  low-volume  products.  I 

1951.  After  deducting  depreciation  |  Table  III  ha.s  risen  from  $46.50,  „  ",  ^  I 


• — 5'2  Preferred  redeemed  and  $1  cum.  red.  par  $23.50  issued. 
••—Issued  common  raised  to  600.000  from  442.000. 


fu-  .a.oi  arcounis  payable  were  up  approxi- 

7f.7;!L"^“o°o^l»nately  $1^^300.000. 


at  $17,003,000  as  against  $14.499, 000,  ■ 

in  1950.  Plant  expansions  and  newipynded  Debt 

building  in  connection  with  thei  ..-a 


[manufacture  of  ethylene  glycol  ^4ktanding  k  195°'  *The  .share  price  range,  shown  in  "’*3'®*''  a'^'®  ""ay 

from  oil  refineries  in  that  city.  Pro-  other  products  based  on  refinerv(  10-year  period  under  review’,  cul-'volved  a  reduction  in  surplus  of  4oiects  givi4*^rise 't4an^  i4rea4  i  ^  '®5t-57  is  being  re-  ;T‘ahle  II  may  be  compared  "’'th  '  ^  *a  ps  k  o  er  c  eimc, 

duction  IS  expected  to  begin  in  gases.  Dominion  Tar  is  retiring!  mating  in  the  rise  of  close  to  |  some  $.50,000.  .projects  gn  mg  rise  to  an  met  ease  52.50.000  annually  and  values,  shown  m  'Table  III.  ^twn  to 

19.53.  A  plant  for  producing  phthalic.from  the  retail  distribution  of  anti-  33 1  3%  in  1951  over  1950.  C...«l...  i  rT  *  j  .  Series  B  due  1970  involves  a  sink-j^here  is.  of  course,  little  direct  re-:^^,jjj  pj„gj„  However  the  history*' 

anhvdride  at  Toronto  is  expected  freezes,  and  have  sold  the  distribu- ;  This  increase  in  operating  pro-!5urplu$  I  Despite  the  rise  in  f.xed  a^ets,  as  ing  f^nd  amounting  to  $50,000  an- '  ktionship  between  the  two.  Com-  chemical  Inriiisnv  anr>a«ri 

to  complete  its  expansion  by  thei  tion  facilities  to  Commercial  Alco-  fits  has  been  accompanied  by  an;  Surplus  for  the  vear.  after  divid-'®  percentage  of  net  worth,  fixed  nually  until  1957  at  which  date  theimon  book  value  stood  at  $26.14  as',  a:  -  ,  whatever  i.  i«< 

end  of  1952.  Total  sums  authorized;  hols.  In  turn.  Commercial  is  ex-  increase  in  profits  compared  with  ends,  amounted  to  $1,4.39,000  otr  ^  7  amount  will  jump  to  $300,000  an-jof  December  31,  the  end  of  the  fis-  whether  from  snecialiratioo  . 

for  construction  in  1951-52  aggre- !  pected  to  be  a  buyer  of  Tar's  glycol  net  worth  for  the  years  1942  to  1948.  about  57  per  cent  of  net  profits,'’®  ®  *"  "'8®  ".'■'8'  nually  until  maturity.  cal  year,  while  the  common  was  rnimriahontnAtc'  ft  u  mn.-.  tka 

gated  $12,000,000  of  which  $4,405,-  when  the  new  plant  gets  into  pro-  but  no  steady  trend  exists  after  compared  with  $1,455,000  or  about  '®  significant  rise  m  net  The  latest  issue.  SiO.OOO.OOO  of  5% -quoted  at  $45.00.  TTie  percentage  comnensated  for  hv  and  iar» 

000  are  represented  in  the  annuallduction.  jtbat  date.  Rather,  the  ratm  ofig,^  cent  of  net  profits  in  1950.  occasioned  by  the  sale  of  debentures  due  1967  while  not  oc-  discrepancy  between  the  two  has  throueh  the  rerinct-on  of  ovar^A^ 

report  as  having  been  disbursed  in;  Dominion  Alkali  is  now  a  Sec-  Prof"'.  worth  droped  ^® ,  ^  ^  -  .  ,i’"8.000  shares  of  cotnmon  stock  eurrmg  in  the  period  tinder  study  been  reasonably  steady  over  the  and  sellnff  exnen'e'*  "  overa*' 

1951.  ition  of  Petrochemicals.  ^849.  ro.se  materially  again  Net  Profits  to  Invested  Copital 'reference  to,  w'hich  will  be  found  bears  mention.  No  staking  fund  re-  ten-vear  period.  sen.ng  expenses. 

.  Working  capital  amounted  to  $10.-!,  1950.  and  slipped  back  to  10.8% '  .p  comoared  with  net  nrnfits  I changes  in  quirements  come  into  effect  until  ^  r-  -a.  t  i  The  Company's  recent  active  Br 

846,000  at  the  end  of  the  year,  com-; Standard  Chemical  jin  19.51.  'to  net  wortk  Table  1954  at  which  date  $,500,000  annually  Working  Copital  'gram  of  expansion  has  undeubtld! 

pared  with  $4,600,000  for  19.50,  Company's  chemical  pro-  ’  "®"'®''®'"  ratio  of  net  profits  to  invested  '  I"  'be  early  1940's,  the  Company  must  be  set  aside  until  1968.  With  Tne  Company's  working  capital  kid  certain  stresses  on  its  capit 

_ _  aU-  ces.ses  are  tied  in  with  the  use  of  Company  participated  m  only  nine  capital  —  arrived  at  bv  adding  bad  a  very  high  percentage  of  its  this  accumulation  fund.s  will  exi.st  stood  at  $10,436,000  or  2  89:1  m  1951, 1  structure.  It  seems  apparent  that 

niSfOry  Dr  rne  V«Ompany  a  j-aw  material  and  it.s  '''^o"'bs  of  the  act.vjties  of  acquired  j  funded  debt  to  ownership  interest.;))'''  worth  composed  of  fixed  assets  for  the  retirement  of  M%  of  the  against  $4,541,000  or  2.31:1  in  1950.'"*  determination  to  not  be  left 

Dominion  Tar  was  incorporated  jacquisilion  by  Tar  opens  up  a  new . Chemical  despite  the  fact  latter  ratio  ls  possibly  whire  the  percentage  has  debentures  before  their  maturitj  |  jthe  post  the  risk  f^ken  is  a  calcu 

In  England  in  1903  for  the  purpose  ,  product  ranee,  actual  and  potential  'ha.  net  worth  increased  ma.ei.aily  i  important  as  an  index  of  earning  dropped  greatl.v  since  the  inordin-.in  1967.  j  \«OnCillSIOnS  lated  one.  In  the  chemical  field,  tl 

cf  distill. ng  the  tar  b.v-products  ofiStandard  Chemicals  was  in  busi-l'^'’':*"8  'be  year,  is  very  likeiy  the  ;  ability.  ^  ^ate  figure  of  125  1  in  1942,  at  73,3%,  The  year  1949  was  the  low  figure]  As  an  organization  that  ha.«  men  are  on  the  move,  and  the  tod; 


in  1947  to  $77.28  on  the  preferred.'  'be  company  moves  into  tha 
and  from  $14.60  to  $26.14  on  the'P®"'  'be  industry  which  conceh 
common  for  the  same  period.  1947-  '.)'®''‘*  o"  ®  limited  range  of  prtt 
51  oucts  for  which  there  is  a  big  dd 


the  plants  at  Sydney  N.S  now!  ness  over  fifty  years  and  i’s  own  If"*)'"  cause  of  this  apparent  drop  The  two  rati 
known 'as  Dominion  Steel  and  Coal  i  products  plus  those  of  su’osidiaries  in  profitability  in  1961. 

In  1929  Canadian  interests  pur- : included  oleaching  and  washing!  This  plus  the  fact  tha.  an  expan- 
k-  ;i  .k«  k  c  a-,!  va  aroa  iCompounds  sttd  Salt  among  others.iSion  program  is  underway  for 
chased  the  busmjess  and  re-orga-'  .  .  ,  which  funds  must  be  set  aside  pro- 

ji.zed  it  under  a  Dominion  charter.  jCopltol  Stock  Ibably  goes  a  long  way  to  explain 

The  Company  now  sells  through  SIX  capitalization  of  the  Com- ' this  situation.  However,  this  ratio  ASSETS 

products,  divisions  and  a  number  of  pgjj.^,  undergone  a  number  of  serves  to  point  out  that  there  has  Current 
these  axe  based  on  the  <'"'"Ra';cn  ;  changes  during  the  ten-year  period!  been  a  deterioration  in  the  rate  of  „  ,  ,  „ 

of  tar,  while  (^'ber^  remembering  .\prii  ]94fi  the  pi'ofits  and  evidently  this  is  the  Cash  &  Bon 

the  manner  in  which  '.be  Company  |  ,50.3.50  .5’2  cumulative 'price  the  Company  is  required  to  Call  loans 

has  acquired  other  facilities,  are  in  preferred  shares,  par  pay  if  it  is  to  carry  out  it.s  con-  Acets  Recei 

relatively  distant  chemical  fields,  lvalue  $100,  were  redeemed  at  $110  siderable  expansion.  .  . 

Tar  ond  Chemical  Division  Fixed  Charges  rpV 

.  J  J  n  ,  .  sue  of  300.000  $1  preferred,  par  value  *  .  R®*  port.  EP 

A  second  distillation  p.ant  was ;  j23 .50  was  created  'redeemable  at!  By  reason  of  the  floating  in  Prepaid  Exp 

opened  in  1910  at  Sault  Ste.  Mane  1*2,51  ©f  which  150  000  'hares  were  August  1950  of  a  new  series  of 
to  ure  derivative.'  of  Algoma  Steel  ‘  ‘  ibonds  in  the  amount  of  $4,2.50.000. 

Corp.,  and  in  1921  a  tar  distilling  ‘  offering  was  ai.so  made  of  charges  increased  materially  Total  currt 

plant  operating  m  Montreal  "  as ;  tru.'t  certificates  renresent-  '0  ® '0'®' o' *206.000  again.st 

purchased.  In  1923  and  1925  res-  gg  Ug  common  shares,  (iommon  '  *'28.000  in  1950.  The  further  ; investmenU 

pectiveiy.  tar  plants  were  opened  at  , j,g^phoiders  of  record  Februarv  8,  in  April  19.52  of  $10,000,000  * 

•Winnipeg  and  Toronto.  using  jp^g  the  right  to  purchase  o'  a''*'  debentures  will  of  course,;**'’  EPT 

products  of  Winnipeg  E.ectnc  in  certificates  at  $2.5  per  raise  fixed  charges  to 'Const.  Funds  . 

the  first  instance,  and  those  of  Con-  ;  j^on  share,  up  to  the  end  of  Feb-  *575.000  for  1952,  and  to  $685,000  in  Fixed  Assets 
iumers  Gas,  in  tne  second.  'ruarvl946  1953.  i  t  V 

With  the  purchase  of  the  business  in-june  1947.  the  remaining  un- ;  Table  ID  shows  the  Company’.'  Deprec. 


ana  wni.e  me  perceniage  nas  ueur/nuics  uciuic  incii  inaiuin,'  ^  .  ,  jme  pnsi  me  nsK  raxen  IS  a  caiCUl 

dropped  greatly  since  the  inordin-  in  1967.  |  \*OnClUSIOnS  .ated  one.  In  the  chemical  field  tM 

atA  figure  of  125  1  in  1942,  at  73.3%  The  year  1949  was  the  low  figurej  \s  an  organization  that  ha.«  men  are  on  the  move,  and  the  boj 


The  two  ratios  are  fairlysimi.ar,  lin  1951  the  amount  of  fixed  assets  I  in  the  Company's  funded  debt 'raised  Its  total  invested  capital  ,  get  gobbled  up. 

TABTETi 


COMPARATIVE  BALANCE  SHEETS  1942-51 


Call  loans  . 

Acets.  Receiv . 

Inventories  ... 
Ref.  port.  EPT  due 
Prepaid  Exp . 


Total  current  . . .  16.365.000 


Investments 


I.trtanAi.—at  a  naiv  n'l'an?  aVTnian  '  bbb  Mb.  a  further  158,000  commoH  d^'ducting  depreciation)  in  1951, 

?o^  Furthere  integration  "'on  these  I P®"  ®bare.  ,this  is  considerably  better  than  the  TOTAL  ASSETS 
lines  ocrui-red  wan  the  produc-'  "®'  of  'beso  changes  iPonod  1942-45.  With  the  new  bond 

tion  of  naphthalene  and  in  1941  tne|i"  capitalisation,  in  terms  of  equifv:  issue  of  1952  it  is  to  be  expected,  LlABILmES  . 
prod'uction  of  phthalic  anhvdride  'be  busine.'s.  was  the  increase ,  that  fixed  charges  will  not  be 

began  for  sale  to  the  munitions  in-:f'  om  a  total  of  $5.746  000  of  pre-  earned  on  a  level  with  prev.ous  ]  .  ,  _ 

dustry.  By  1949  production  of  tnis  fei'ced  and  common  in  1942  to  $14.-iyea'rs  For  1952  to  earn  charges  ten  Acets.  Pay.  etc.  .. 

latter  product  had  been  increased  192  000  in  1951.  j  times,  net  profits  before  fixed  Bond  Int.  Accrued 

four  times,  and  a  current  building  The  preferred  is  redeemable  atjcharges  of  nearly  six  million  Income  Taxes 

program  will  f'urther  expand  pro- 'the  option  of  the  Company,  in  .dollars,  would  be  required  so  that 
duction  to  five  times  the  1941  fig-  w’hole  or  in  part  by  lot,  on  30  days  j  a  return  to  a  position  somewhat  Other  taxes  ... 

ure.  notice,  at  $25  plus  accrued  divi- j  like  that  in  effect  in  the  early  Pref.  divs.  decl 

■  Operating  as  a  Section  of  the  Tar 'dends,  or  may  be  purchased  for  can- 1  forties  is  to  be  expected  in  the  Common  divs.  ' 
»nd  Chemicals  Division,  is  Fibre .cellation  in  the  open  market  at  the 'immediate  future. 

Conduit  which  began  business  in  .  lowest  price  in  which  the  shares 

1929  in  the  manufacture  of  fibre  can  be  obtained,  but  not  exceeding  *"**•  TOTAL  . 

conduit  for  underground  cables  and  I  the  redemption  price.  Shares  are  Like  other  Canadian  corporations,  General  Reaerve 

fibre  ducts  for  office  electrical  sys-  not  liable  to  cancellation  or  reduc-  ^  higher  rate  of  taxation ,  . 

terns.  1941  sewer  and  drainage  l  tion  by  rea.son  of  the  loss  or  depre-  *"  '951.  How’ever,  despite  the  jn- 

pipe  was  added,  and  the  plant  at  elation  of  the  Company’s  assets.  crease  in  taxation,  the  net  profits!  3^%  A  Bonds 

Cornwall.  Ont.,  has  been  ^n'sesed  _  ,  ,  higher  than  1950  suggesting;  31*%  b  Bonds 

several  times.  irunaea  ueor  tj,g  Company's  ability  to  stavi#, _ 04„t. 


Pref.  divs.  dec’ . 

Common  divs.  decl 


{Funded  Debt 


Series  A  was  offered  in  1944,  the,  abreast  of  the  changing  tax  struc- 
purpose  being,  in  part,  for  the  re-|ture. 


several  times.  |rutiw««  wvuw  tj,g  Company's  ability  to  stay ,  p 

Sfllf  Division  Series  A  was  offered  in  1944,  the,  abreast  of  the  changing  tax  Struc- 1  ^ 

t.  V  •  -purpose  being,  in  part,  for  the  re-|ture.  j  Preferred  (old)  . 

The  Company  has  been  in  tne  salt!  demption  of  a  previous  issue  and .  1  Preferred  (new)  .  7.050.000 

business  since  1938  and  greatly  add-  for  working  capital.  The  total  issued!  ‘'"''®*"®*  I  _ _  ,  ,.,000 

ed  to  its  production  capacity  the  vas  $3,250,000  of  which  $1.500.000i  The  Preferred  dividend  rate  isi  ‘-®"'""®"  .  v.iez.ow 

»ame  year  with  the  acquisition  of  are  outstanding  in  1951.  the  re-  fixed  at  $1.00  on  the  300,000  shares  i Earned  Surplos  .  8.994.000 


The  Company  has  been  in  the  salt  i demption  of  a  previous  issue  and' 
business  since  1938  and  greatly  add-  for  working  capital.  The  total  issued! 


Preferred  (new) 


Dominion  Salt  with  mines  at,mainder  having  been  redeemed  at:  outstanding,  and  in  1951  W  42  was 
Sarnia.  Further  expansion  tooxjthe  rate  of  $250,000  annually  in  the  earned  against  this  reuirement. 
place  in  1946.  In  August,  1950,  j  interim.  ,  Since  there  has  been  no  increase  in 

Goderich  Salt  and  Maritime  Salt  Series  B  was  sold  m  1950  in  the  jthe  amount  of  preferred  outstanding 
ware  purchased  from  Standard  I  amount  of  $4,250,000,  of  which  $4.-  ,iince  1947.  the  improvement  in  the 
OsBucals,  so  that  bow  has  j 200,000  were  outstanding  at  Dec.  31, learned  per  share  can  be  observed 


1951 

1950 

1949 

1948 

1947 

1946 

1945 

$  1.465.000 

$  911.000 

$  818.000 

$  630.000 

$1,391,000 

$1,278,000 

$3,189,000 

510.000 

400,000 

500.000 

6.293.000 

3.261,000 

2.797,000 

2.729.000 

2,322.000 

1,772.000 

1.660.000 

7,686.000 

3.663.000 

2,872,000 

3,062.000 

1,784,000 

1,079,000 

1.010.000 

182,000 

116,000 

89.000 

78.000 

410.061 

59.000 

145.000 

215.000 

30,000 

79,000 

146.000 

16.365.000 

8,076,000 

7,147,000 

7.226,000 

5.606.000 

5,209,000 

6,016,000 

1,037.000 

- 

993.000 

730,000 

29,000 

25.006 

— 

182.000 

298.000 

380,000 

431.000 

^7,000 

— 

3.750.000 

3,500,000 

28,014.000 

23.610,000 

21,041,000 

17,748,000 

12.332,000 

11.378.000 

10,384,000 

11,011  000 

9.111,000 

7,859,000 

6.609.000 

15,359,000 

4.664,000 

4.1,59.000 

17,003,000 

14,499.000 

13.182.000 

11,1.33  000 

6,973,000 

6,714,000 

6.225,000 

34.406.000 

26.325.000 

20,511.000 

19.661.000 

17,189,000 

12,382.000 

12.702,000 

3,2.54,000 

1,942.000 

1,541.000 

1,634.000 

1,626.000 

856,000 

1,137.000 

83,000 

87,000 

29.000 

33.000 

36,000 

40,000 

44.000 

1,846.000 

l,2i50  000 

1,352.000 

1,586.000 

1,461.000 

1.468,000 

1,213.000 

36.000 

10,000 

10.000 

13,000 

8.000 

9.000 

7,000 

75,000 

75.000 

75,000 

75,000 

75.000 

38,000 

69,000 

225,000 

225,000 

111,000 

111,000 

111,000 

111,000 

93,000 

5,520,000 

3,476.000 

3,117,000 

3,452.000 

3,317,000 

2,521,000 

2,564,000 

1,500.000 

1,125,000 

1.500.000 

1,750,000 

2.000,000 

2,250,000 

2,500,000 

2,750,000 

3,000,000 

4,200,000 

4.250,000 

3,525.000 

5,035,000 

7.050.000 

7,050,000 

7,050.000 

7,050,000 

7,050,000 

7,142.000 

2.244,000 

2,244.000 

2,244,000 

2.244,000 

2,244.000 

711,000 

8.994.000 

7,555.000 

4,600,000 

3,531,000 

2.078,000 

1,343,000 

1.392.000 

34,406.000 

26.325.000 

20.511.000 

19,651,000 

17,189,000 

12,382.000 

12,702,000 

1,558,000 

1,111,000 


$1,873,000 

1,557,000 

1,474,000 


10.082.0()0 

3.689,000 


9,962.000 

2.218.000 


1,108,000 

20.0(10 

914,000 


TOTAL  LIABILITIES  .  34,406.000  26.325.000  20.511.000  19.651.000  17,18 

•$1,500,000  and  $600,000  representing  goodwill  included  in  1942  and  1943  totals  respectively. 
••Includes  $3000  preferred  dividends  on  former  subsidiary. 


5,635,000 

711,000 

934,000 

11,803000 


711,000 

903,000 

12.506,000 
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What’s  Happening  In 

BRITAIN? 

Significance  seen  on  entry  of  two  big  London  firms  into 
Canadian  investment  field— August  trade  figures  dis¬ 
appointing — Red  faces  at  Transport  House 

By  ALFRED  W.  GIXGELL. 

London  Correspondent  of  The  Finanrial  Times 


London  —  (By  Air  Mail)  —  The  | 
dollar  barrier  to  the  investment  of| 
British  funds  in  Canada,  said  Mr.  ^ 
Eden  recently,  is  nothing  short  of 
a  calamity.  I  therefore  greet  with  | 
satisfaction  the  news  that  two  of 
the  City  of  London’s  leading  mer¬ 
chant  banking  houses— Baring  Bros, 
and  Morgan  Grenfell  and  Company 
—are  to  enter  the  new  issue  busi¬ 
ness  in  Canada  by  taking  over  the 
business  hitherto  carried  on  by  W. 
C.  Harris  and  Company  of  Toronto. 

,  I  have  been  unable  to  obtain  de¬ 
tails  of  the  capital  or  resources  of . 
the  new  venture,  but  the  two  com- , 
panics  concerned  are  among  the : 
most  powerful  in  this  country. ' 
Operations  in  the  first  place  will  ‘ 
be  on  a  modest'  scale  and  will  be 
governed  to  the  extent  that  dollars  | 
are  made  available  in  London.  But 
the  move  at  least  provides  evidence 
that  the  City  of  London  is  not  will¬ 
ing  to  let  the  opportunities  pre- ; 
sented  by  the  expansion  of  Canada 
to  go  by  default. 

.Now  a  word  or  two  with  regard 
1  tb  the  two  companies  and  the  per- ' 
sonalities  involved.  Boss  of  Gren- 1 
fell’s  is  84  year  young  Lord  Bices- ' 
ter,  who  apart  from  his  activities 
In  the  City  is  a  keen  racehorse 
I  owner.  Senior  partner  in  Barings  ■ 

I  is  Mr.  Arthur  Child  Villiers.  I 

Over  the  years  these  two  con- 
Icferns  have  placed  their  new  issue 
•■know-how”  at  the  disposal  of 
British  industry  and  have  canried : 
through  financing  jobs  to  the  tune, 
bf  many  millions,  but  this.  I  be- ' 


lieve.  is  the  first  time  they  have 
extended  their  activities  to  Canada. 
Three  years  ago.  Morgan  Grenfell, 
in  association  with  Lazard  Brothers 
went  into  Australia.  Since  then  a  ^ 
number  of  issues  have  been  placed 
there  and  the  present  move,  there¬ 
fore.  continues  their  interest  in 
British  Commonwealth  industrial 
affairs. 

As  I  h^ve  already  said,  however, 
nothing  spectacular  can  be  expect¬ 
ed  from  the  decision  for  everything  , 
will  depend  on  the  lifting  of  U.K.  ] 
exchange  controls.  If  this  were  to ! 
come  to  pass  there  would  be  ob- ! 
vious  advantages  in  having  an  issu- ' 
ing  house  available  with  offices ; 
both  here  and  in  Canada.  From 
small  beginnings  the  new  concern' 
may  in  time  prove  to  be  a  useful ! 
dollar  earner.  I 

V  <• 

The  preliminary  August  trade  re¬ 
turns  are  disappointing.  Exports  at 
£181.000,000  and  re-exports  at  C3,- 
000.000  were  the  lowest  since  Feb- 1 
ruary.  19.M.  Imports  totalled  ,£‘263.-^ 
000.000  c.i.f.  and  if  we  balance  up ' 
both  sides  of  the  account  on  an  i 
f.o.b.  basis  the  deficit  would  appear! 
to  be  some  £40.000.000.  i 

Detailed  figures  for  the  month ! 
are  not  yet  available,  but  there  can  ' 
be  little  doubt  that  exports  to  the  , 
sterling  area  fell  further.  It  would’ 
seem  also  that  the  shift  in  the ' 
dirertinn  of  trade  to  North  America 
los'  some  of  its  momentum  through 
a  falling  off  in  exports  to  the, 
U.S  A.  Shipments  to  Canada  were, 
however,  still  above  the  average 
for  the  first  half  of  the  year.  i 

The  other  side  of  the  picture  is 
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I  that  the  import  cuts  are  now  work- 
'  ing,  for  imports  last  month  were 
i  the  lowest  since  February  last  year. 

.  This  is  where  the  Treasury  hope 
I  to  get  relief,  but  if  we  are  to 
achieve  the  overall  balance  in  our 
I  overseas  accounts  forecast  by  the 
j  Chancellor  by  the  end  of  the  year, 

!  there  will  have  to  be  a  sharp  jump 
i  in  exports  in  the  next  few  months. 

^  ^  *2* 

I  doubt  whether  in  Trade  Union 
I  history  there  has  ever  been  a  more 
I  foolish  decision  than  the  proposed 
Iban  on  overtime  by  the  Amalga- 
I  mated  Engineering  Union  through 
I  the  employers  rejection  of  the 
I  claims  for  a  £2  a  week  increase 
for  engineering  workers  and  a  sub- 
Istantial  rise  for  shipyard  men.  They 
still  do  not  understand  that  we  all 
pay  for  each  other's  “justifiable” 
wage  increases.  ’This  point  has  been ' 
aptly  illustrated  by  Lincoln  Evans,  j 
I  the  sane  leader  of  the  Chemical' 
Workers  Union  when  he  asked:  "ll 
wonder  how  long  we  can  go  chas¬ 
ing  our  own  tails?"  The  answer  of 
course  is:  Not  much  longer.  Reall.v ! 
it  is  about  time  that  some  unions 
came  out  in  the  ooen  and  said  we  ! 
have  finished  with  “fair  shares”.  I 
This  the  miners  have  alread.v  done, 
for  when  transport  workers  re¬ 
ceived  their  recent  pay  award  and 
bus  fares  went  up,  the  miners  went ' 
on  strike.  Their  own  wages  could  | 
rise  to  any  height  and  dearer  coal ; 
could  reduce  the  standard  of  living  i 
for  the  rest  of  the  nation,  but  they  ' 
must  be  a  cla.ss  apart. 

Before  the  decision  to  ban  over- ' 
time  was  imoosed  the  “wise  states-  ^ 
menship”  of  the  leaders  of  the  ^ 
T.U.C.  had  been  praL'ed  bv  the! 
Prime  Mi'^’ister  and  Mr.  .Attlee. ; 
Flannel!  Not  a  word,  however,  i 
about  the  employers’  fight  to  pre¬ 
vent  a  further  rise  in  costs.  I  have  I 
always  held  the  view  that,  some-  ] 
time  or  another  a  clash  would  have 
to  come  between  employers  and  or-  j 
ganized  labour  if  inflation  was  to  i 
be  checked.  I  have  been  bitterly  | 
assailed  here  by  the  left-wing  as ; 
being  what  is  called  “anti-social”. 
But  I  would,  in  defence,  emohasize 
that  I  have  expressed  this  view  not  i 
because  of  any  personal  animus  | 
against  organized  labour,  who  in- i 
elude  men  who  are  the  salt  of  the 
earth.  It  is  because  I  believe  that  i 
in  the  long  run  a  good  shake-up  | 
would  be  in  their  own  interests  and  ! 
that  of  the  nation. 

The  news  that  the  government  i 
had  given  the  Union  leaders,  who 
I  believe  regret  their  decision,  a  : 
chance  to  save  face,  was  greeted  by  i 
organs  of  the  national  press,  who  i 
ought  to  know  better,  with  head-  ! 
line.'  such  as  “The  Government's  j 
Wise  Decision”.  I  cannot  agree  with 
this  conclusion  for  there  is  to  be 
another  Conciliation  Board  and  • 
readers  of  the  "Financial  Times”  1 
will  know  that  the  old  story  is 
about  to  be  repeated.  Organized 
labour  will  say  that  a  half-a-loaf 
is  better  than  none  and  will  oe 
confirmed  in  its  view  that  the 
crack  of  the  whip  will  always  get 


results.  One  day.  however,  Nemesis  | 
will  overtake  them.  j 

❖  ❖ 

The  T.U.C.  which  is  in  full  cry 
against  the  Transport  Bill  has  j 
acquired  an  embarrassing  ally.  To  I 
use  the  jargon  of  the  left.  I  havel 
always  understood  that  national¬ 
ization  was  meant  to  wrest  the  I 
levers  of  economic  power  from  the  j 
hands  of  irresponsible  capitalist.': 
to  save  Britain  from  exploitation 
by  ruthless  monopolists  and  to  be 
the  foundation  of  a  new  society ! 
based  '  on  public  service,  not  on  ‘ 
greed.  The  current  issue  of  "The  j 
Railway  Review”,  the  organ  of  the  ' 
National  Union  of  Railwaymen.  | 
however,  which  has  just  come  into  j 
my  office,  put'  the  matter  in  the  j 
right  perspective.  In  a  leading  j 
article  it  makes  no  bones  about  the  | 
matter.  Railwaymen.  it  says,  want-  | 
ed  nationalization  largely  becau'ej 
they  believed  it  would  bring  higher! 
wages  and  better  conditions.  I 

The  Review  goes  on  to  advise  the  | 
Labour  Party  how  to  remedy  its ! 
failure  to  deliver  the  goods  ,)f| 
nationalization.  Next  time  transport 
is  nationalized,  it  nui.st  be  done 
properly:  there  must  be  no  com¬ 
petitors.  Thus,  although  the  Review 
does  not  sav  so.  railwaymen  would 
be  able  to  line  up  with  the  miners 
and  do  the  Dick  Turpin  act.  As  I 
read  on  I  waited  impatiently  for 
the  old  cliches  of  “public  service” 
and  the  ‘national  interest”  to  put 
in  an  appearance.  I  hoped  too  that 
I  might  read  something  about 
earning  higher  wages  by  harder 
work.  But  not  a  word. 

The  cat  therefore  is  right  out 
of  the  bag.  but  I  find  it  refreshing 
to  be  confirmed  in  the  belief  that 

1  have  often  expressed  in  this 
column  that  underneath  his  holier 
than  thou  attitude,  the  socialist  )S 
just  another  normal  selfish  human 
being.  But  there  will  be  some  red 
faces  at  Transport  House, 

July  Steel  Output 
Up  Seven  Per  Cent 

Canadian  production  of  .steel  in¬ 
gots  was  seven  per  cent  higher  in 
July  than  in  the  corresponding 
month  last  year,  while  the  cum¬ 
ulative  output  for  the  first  seven 
months  of  this  year  shows  an  in¬ 
crease  of  five  per  cent  over  IP.il 
period,  according  to  Bureau  of  Sta¬ 
tistics  figures. 

Output  in  the  month  amounted 
to  28.'), 332  net  tons  a.s  compared 
with  266,646  net  tons  in  July,  19.il. 
and  in  the  .'even  month  period  tot¬ 
aled  2.131.1.36  net  tons  a.s  against 

2  029.91.1  net  tons  a  year  earlier. 
Daily  average  output  was  up  to 
9.204  net  tons  in  Jul.v  against  8.601 
in  July.  19.il.  and  the  average  foi 
the  seven  month.'  was  up  to  lO.OOi 
net  tons  against  9. 375. 


Canadian  Chemical  Co-  I 

The  opening  of  a  saies  office  in: 
Toronto  and  the  appointment  of! 
L  E,  Webb  to  handle  chemical  | 
sales  in  the  Ontario  market  were] 
announced  today  by  Canadian; 
Chemical  Co.  Ltd.  ' 


A  J  BEND.4LL,  Pre.stn’cnt 


Canadian  Business  Index 


ustly  famous. 


Th«  noma  Sfrodivorlus 
represents  the  finest  in 
violin  craftsmanship,  just  as 
HOUSE  OF  LORDS  is  o  name 
renowned  among  fine  cigars. 
Corefully  made  of  choicest  all-Hovanci 
filler  and  the  finest  wrapper  money  can  buy 
for  unexcelied  smoking  pleasure. 
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riNANCIAL— D.B  S 

I  Bank  Debits — 7  months  . 

Chartered  Bank.'-  Julv  31st— 

,  Demand  Depos<t.s  . . 

Savings  Deposits  . 

Current  Loans 

Life  Insurance  Sales— 6  ironths  . . 
DOMINION  finance 

!  Total  Revenue— 4  montns  . 

I  .  Total  Expenditures  . 

I  Surplus  . 

I  BUSINESS  CONDUIONS— D.B.S. 

{  General  Economic  Situation- 
'  Index  of  Industrial  Production— 

i  June .  1933-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 6  months  .  .  Ounces 

Coal— 7  months  .  Tons 

Cement — 5  months  .  Bb’s 

Asbestos— «  months  .  Tom 

Manufacturint  Production- 
May  19.35-39  equals  100 

Flour— 11  menths  lal  Bb's 

Leather  Boots.  Shoes — 5  months  Prs. 
Newsprint— 7  months  Tons 

Steel  Ingot- 3  months  Sh.  Tons 

Pig  Iron— 5  months  Sh.  Tons 

Power  P-oductinn- .S  months  H.P 
Auto  Sales — 6  months  Units 

Paint,  Varnish  Sales — 8  months 
Crude  Oil.  5  months  Bbls. 

Refined  Petroleum— 3  mos  Bb’s. 
Manufacturing  Inventories— Jurie 
Construction  Contracts  7  months 
FOREIGN  TRADE— 

Total  Exports  .  5  months 

Total  Imports  .  5  months 

Total  Trade  .  5  months 

I  Trade  Balance  .  5  months 

'  U.S.  Balance  .  5  months 

I  U.K.  Balance  . 5  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  S  months 

Retail  Sales  .  8  months 

Wholesale  Sales — May  ’35-39  equal  100 
Farm  Income  .  3  months 

Rail  Carloadmgs  .  .  8  months 

PRICES— D.B.S. 

Whole  Prices  June  ’35-39  equal  100 
I  Cost  of  Living  jur.e  '33-39  equal  100 
I  Ind.  Com.  Stocks,  June  '35-39  equal  100 
i  Ind.  Bond  Yields.  June  35.39  equal  100 

GRALN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,,  Sept.  4th  (bushels)  . 
E.MPLOVMENT— D.B.S.- May  1st: 

General  Index  . 

C.N.B.— July: 

Gruss  Revenues  . 

Operation  Expenses  . . 


are  you 


Ell  the  dttrli? 


Net  Revenue  .  . . 
Seven  Months; 

Gross  Revenues 
Operating  Expenses 


Net  Revenues  . . . 
C.P.R.— July; 

Gross  Revenues 
Operating  Expenses 


Net  Revenues  . 

Seven  Months: 

Gross  Revenue 
Operating  Expenses 


Net  Revenues 


19.i2 

1931 

Chanae  ' 

* 

8 

% 

70.820.000.000 

62.848.000.000 

4  12  .4  j 

2.534.6:2.000 

2  S75.049.COO 

-(-  7.8' 

4.836,095,000 

4.380,048.000 

-  5.6 

2.928  272.000 

2  890.123,000 

^  1  S’ 

858,100.000 

782.900.000 

-4  9.6, 

.  1.376.752.000 

1.203.000,000 

-4-14  4' 

.  •  1.041.836.0"0 

862  040.000 

4-22  0 

.  334,916.000 

340,960.000 

-  1.8 

218.0 

218.8 

—  0.4 1 

2  137.380 

2.189  041 

-  1.4! 

s  9,917  204 

10.173.512 

—  2.3 

7.250.S«5 

6.023.013 

+  47 

s  460,091 

303.491 

—  8.6 

219  9 

—  5.2 

30,9''7,154 

2r,229.205 

—  59 

15  258.678 

13.6.37.198 

—  2,fi 

i  3.3n9.444 

3,201.140 

4  3.4 

1 .609.460 

1  .331.178 

4  .3.1 

1.100.479 

1.045  017 

4  5.3 

30,807,906,000 

28,814.522.000 

-r  F>,9 

213.733 

242.217 

-  11.7, 

54,766,391 

54. .300.248 

-  0.5  1 

2O.75O.r0O 

13. 213  000 

--  .35  4 

28,527.000 

24,01.3,030 

4  18  8 

3.479  OOO.IXIO 

3293.700.000 

5.3 

1.044,176,300 

1.505,128,700 

—  30.6 

1,735,900.000 

•  1  446.700,000 

4  20.0 

1.626,100,000 

1,742,000,000 

-  6.1  1 

3,362.000.000 

3,188.700.000 

4-  54! 

-(-109.800,000 

-292.300.000 

-284.800.000 

—293,600.000 

-  3  0. 

-(-183,300.000 

+  18,100.000 

4912.7 

1  421,009.000 

410.441.000 

4.  2  7 

5.265.871.0(0 

4.980,180, CCO 

-  ,37 

1  389  8 

372  8 

4  4.6 

1  385.334  000 

494.381.000 

4  18.2 

2.729.763 

2,762.744 

—  1.2 

226.5 

243.0 

-  6.3 

187  3 

134.1 

4  1.2 

171,6 

160  7 

4  6.3 

114.0 

105.3 

4  8.3 

191.173,311 

142,010.038 

T  34.5: 

177.5 

175.8 

+  1.1 

53.724,000 

53,044.000 

2,860.000  1 

53.523.0C0 

49,286.000  -r 

4,239.000 

2,199.000 

3,758,000  — 

1.559,000 

386.730,000  352.30.3.000  -(-34.427,000 

369,222.000  328.797,000  -(-40,423.000 

17,508,000 

23.506.000  — 

5.998.000 

39.191,280 

35.794.952  -i- 

3.396.328 

36.850.441 

34.650,130  -(- 

2,200.291  ■ 

2.340,839 

1.144.802  4- 

1,196.037  j 

261,317,591  242.772,114  -(-18,545.477 

247.838.651  229.946,715  -(-17891.936 

13.478.940 

12,825.399  -1- 

653,341 

about 
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For  every 
investment  need 

Today,  Investors  Syndicate  and  its  affiliate 
company.  Investors  Mutual,  provide  the 
answer  to  the  accumulation  and  invest- 
ment  problems  of  the  great  majority  of 
Canadians.  For  full  information,  sec 
your  Investors  Syndicate  representative. 


Head  Office -Winnipeg 
Offices  in  Principal  Citic* 


investors 

Syndicate 
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How 


ececTRONic 


By  combining  the  flexibility  of  punched  cards  with  the  versatility 
of  electronic  rubes,  IBM  Accounting  has  developed  more  speed 
.  .  .  greater  ability  to  do  the  complete  accounting  job.  Nom’  it 
turns  out  regular  work  faster  .  .  .  prepares  reports,  records,  tod 
analyses  never  before  available  ,  .  .  quickly  and  economically. 


Accounting 
is  Working 
for  Business 


Experience  has  shown  thousands  of  businessmen  that  IBM 
Punched  Card  Accounting  is  the  best  way  to  process  accounting 
data  ...  to  produce  the  day-to-day  records  that  business  requires. 
IBM's  combination  of  electronic  accounting  machines  and  punched 
cards  brings  the  advantages  of  both  to  every  industry,  whether  it  be 
banking,  brokerage,  distribution,  insurance,  meat  packing,  petto* 
leum,  railroad,  or  any  other. 


One  of  IBM’s  electronic  machines  is  the  Flectronic  Calculating 
Punch,  pictured  above.  The  continuous  practical  application  o< 
electronics  to  quantity-produced  IBM  machines  is  resulting  iB 
reduced  costs  to  business  ,  ,  .  better  senice  and  better  ptodueflb 


INTERNATIONAL  BUSINESS  MACHINES  COMPANY  LIMITID 

Head  Office:  Den  Mills  Read,  Terento,  Onforie 


SEVEN  ACRES 


IN  CSE  HERE  for  almost  a  quarter  centurv— Pratt  A  Vhitney  Vasp  engine*  are  now  being 
manufactured  in  Canada.  The  building  of  C  P  A  V  A'*  new  manufacturing  division 
is  a  noteworthy  achievement  in  planning  and  ronstnirtion.  Eleven  months  after  ground 
was  broken  at  .Tarqiies-Cartier,  Que.,  a  modern  plant  rose  out  of  the  vacant  fields. 

And  now — a  bare  fifteen  months  since  the  ground  breaking — the  plant  is  substantially 
completed  and  etpiipped.  Although  additional  machinery  is  still  on  the  way, 

Canadian  Pratt  &  'VI  hitney  .Aircraft  has  commenced  production. 

Thin  In  bml  a  C  P.  &  ^  .4'*  new  manufacturing 

division  has  been  planned  and  organized  for  the  ultimate  production  of  all  typea 
and  sizes  of  Pratt  &  ''S  hitney  engines— piston  and  jet.  And  behind  thia 

Lnew  Canadian  plant  stand  the  unsurpassed  skills  and  experience  of  the  Pratt  A 
VH  hitney  Division  and  other  divisions  of  United  .Aircraft  Corporation, 

*  Thin  to  Canoda  or*  brought  menmod  rldlli, 

e  MW  mduitry,  and  now  and  groator  dsptndabis  pewar 
for  Cnodloa  aircredt. 
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was  done  rather  than  what  was  not  d&ne. 
Charpres  of  directed  purchasing,  for  political 
or  other  reasons  —  a  natural  heritage  of  a 
war  supply  job  —  were  at  a  minimum  and 


Our  Northern  Neighbor’ 


Published  every  Fridav  at  282  Notre  Dame  St.  West,  were,  hv  and  large,  lightlv  regarded, 

se^r^utv,  In  his  position  of  Minister  of  Reconstruc '  «  »"•  tovrnon,  e».w 

Sernnd  Class  Mail.  Post  Office  Department.  Ottawa,  during  the  latter  veai'S  of  the  war  and  ""  *"•  eofivantion,  Natioi 

i  C  ERTL  President  and  Man.-Lditor  the  early  post  War  years,  it  was  generally  **  Secure, e*  AdmMtuaUn. 

J.  w  TYSO.V  . .  Vice-President  admitted  that  Mr.  Howe  was  in  large  meas-  On#  of  the  greatest  subjects  of  as  rich  as  the  Nesabi  Range  in 

A.  R.  w.  YOUNG  .  Editor  nj-g  responsible  for  the  smooth  reconversion  interest  to  us  during  the  past  few  Northern  Minnesota.  with  a 


By  JOHN  J.  MANN, 

thaitman  of  tfie  haatd  at  pavaraars,  Naw  Yark^Cruh  txehanpa,  fram 
an  addratt  ta  tha  35tk  annual  eanvantian,  Natianal  Attaeiaiian 
a!  SaeurHiat  Adminl$Uatar§. 


This  favorable  exchange  rate  is 


[the  immediate  crisis  and  the  gov¬ 
ernment  has  repeatedly  stressed 
that  Britain  must  achieve  equili¬ 
brium  through  expansion  and  not 
restriction  of  trade.  Incidentally,  it  ^ 
shows  the  extraordinary  degree  of 
co-operation  achieved  through 
E.P.U.  and  O.E.E.C.  that  not  a  single. 
European  country  has  taken  any 
measures  of  retaliation  against  the 
British  restrictions. 

Of  course,  Britain's  measures  can 


DR  R  REDL£R  .. 
C'  D  MacCRCADV 


.  Editor  n,-e  responsible  for  the  smooth  reconversion  interest  to  us  during  the  past  few  Northern  Minnesota.  with  a  ^  tribute,  not  merely  to  the  sound : reinforced  by 

....  Assisunt  Editor  ,  Canada’s  war  expanded  industry  to  a  years,  and  particularly  of  late,  has, potential  of  several  billion  tons.  management  and  stability  of  the|countrie.s.  Such  steps  hate  fn^de^^^^^ 
...  Ad\u.  «n»»«  peace  time  basis.  been  fhe  economic  growth  and  de-  Canada  is  now  the  second  largest  Canadian  economy,  which  has  been  I  been  taken  following  the  meeting 


EUBSI  RIPIKIV  PRitk  in  Canada  and  Ui.  United  King-  The  end  of  the  war  and  successful  execu-  vdopment  of  Canada,  our  powerful  producer  of  aluminum,  and  the  new ! operating  under  a  balanced  budget; of  the  Commonwealth  finance 
dom.  SS.OO.’  Elsewhere,  $6  00  (Canadian  funds)  tion  of  reconversion  did  not,  as  might  have  *'^'1  friendly  neighbor  across  the  halt-billion  dollar  plant  under  con-  f„j.  past. six  fiscal  years,  hut^rjl'”'? 

^“oK®o‘;°from'*.nv*j2sVn".u^^^^  Agency,  been  expected,  find  Mr.  Howe  easing  up  on  ""‘‘hern  boundary.  Per-  .struction  in  British  Columbia  will|i,  evidence  of  whatlin  Britain^  monS  E  RU.  deficit' 

HEAD  OFFICE:  Montreal.  LAncaster  2136»  -  All  Depart-  his  laboui'S.  In  1946  ho  left  the  portfolio  ofi^"^®  ‘he  woild  add  significantly  to  its  capacity.  hard-headed  businessmen  think  of  which  in  August  was  lower  than  in 


menu. 

TORO.NTO  OFUCfc;  ii»07  Royal  Bank  Bid*..  8  Kina  Street 
East:  Telepnone  W.Yverley  93.sn  or  EMpire  3-6286. 
J.  E.  Berklnshaw.  Representative. 

VA.NCOUVER  OtFlCE;  R.  M.  Williams,  1950  Robson  St.. 
Vanrouver.  B.C.,  Telephone  PAcific  6062. 


,  Reconstruction  and  Supplv  and  assumed  that  ""ine  in  Sas-  Canada  and  its  prospects.  lany  month  since  May  1951  when  the 

.  Of  Trade  and  Commerce:  and.  directing  the  kalchewan  in  reputed  to  be  the,  I  not  mean  to  imply  by  this;^'>^t  ^^nthiy  deficit  with  EJ.U. 

talents  which  were  .so  successful  in  his  war-  '^rgest  ,n  North  Arnenca  and  po-  that  Canada  has  no  serious  problems  "b^the  ^nd  of  the' 
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time  and  po.st  war  duties  to‘ this  important  I  Oiycntially  the  richyt  in  the  worW  fgg.ng  it.  The  hard  reality  of  Britain  win  be  in  balance  with 


LO-NDO.N.  E.NO.:'95  8.shnp,*ate.  E.C.  2;  Davie.  *  Co.,  department.  ‘ he  has  done  an  eminently  good  «  ^'e  all  been  witne.ues  to  when  it  comes  into  production.  -  nnatter  is  that  such  problems  do  ,  (Continued  on  Page  12) 

n  I  .  *  41>iA  #  K  Pi  f  KafA  Konn  9n  imnAt'tant  t  r  1  ni  I !  mn  tA  TnP  MvMMMee  4Ua  a#. 


Representatives. 

PARIS.  FRA.NCE:  28  Rue  Richelieu.  Pans  1.  France. 

NEW  YORK:  111  Broadway.  R.  S.  Farley.  Representative 


Devoted  to  the  interests  ot  the  investing  public  iri  ,  |^p  took  over  the  new  Ministrv  of  Defence 
the  belief  that  the  confidence  of  capital  is  e.s.sential  c.,„»,i,r  o  nci-ffnlir, 

to  tie  stabtlity  of  finance,  the  prosperity  of  industry  Suppl,\  and  once  moie  a  dual  portf .  . 

and  the  development  of  our  re.vources.  In  nis  acceptance  of  the  Hoover  Award, 


•  j  .  u  i."  •  u  UI  _  4.  the  striking  changes  that  have  been  an  important  contribution  to  the  exist,  among  them  the  finding  of,. 

job  in  what  IS  probably  mo.«t  important  eo\-  «  ^  increasing! 

ernment  portfolio  in  this  stage  of  C  anada  s  agricultural,  take  its  vitom  era  which  has  dawmed  upon  supply  of  products,  and  the  build-  I 

development.  Following  the  Korean  outbreak 

ing  (sf  an  adequate  labor  force.  But  I 

he  took  over  the  new  Mini.strv  of  Defence  problems  are 

Supply  and  once  more  holds  a  dual  portfolio.  brief  look  at  the  record  fo  reach  these  discoveries,  and  ‘n  .,^gjgbed  in  the  balance,  the  scales 

In  his  acceptance  of  the  Hooter  Aw  aid,  should  prove  convincing  enough  *'4  m  the  distribution  of  the  raw  ^Ip  appreciably  on  the  optimistic 
Mr.  Howe  urged  that  more  engineers  are  evidence  even  for  the  most  doubt-  mann'isls  tfo™  ‘heir  sources,  new  g^pg  ‘  , 

needed  in  politics  today  in  the  light  of  our!  ing  Thomas.  For  a  full  apprecia-  railroads  are  pushing  their  tracks  >  y,rg  have  often  heard  it  said  that 
current  problems.  He  can  point  to  his  own  tion  of  this  evolutionary  picture.,  through  the  wilderness,  ext#o<liog  Canada  is  in  a  position  similar  to^ 
legislative  record  as  a  sound  basis  for  his  let  us  focus  on  the  period  from  1939  ♦he  frontiers  of  the  country  con-  occupied  by  the  United  States! 
argument.  ,to  the  present.  tinuously  northward.  Where  rail  ^be  19th  century,  and  I  am  sure 

-  I  In  this  relatively  short  space  of  |  lines  are  unavailable,  the  airplane ,, bat  this  is  true,  but  with  the  not- 

AllokAr  anrl  Tav  Pontal  'time,  Canadian  national  production  is  filling  in.  and,  in  one  case,  where  able  difference  that  Canada,  with 

UUcDCC  eiiU  laX  IxcnTol  jba*  quadrupled,  and  the  standard  neither  was  available  for  the  .iob.  new  means  of  production,  more  ef-' 

Sine#  the  announcement  of  the  tax  agree-  living  of  its  people  has  increased  a  whole  town  was  moved  for  miles  ficient  methods  and  modern  know- 
.  ,  J  ■  4.  u  i  4.U  n.-4.«»i»  «v,,l  hy  fifty  percent.  Personal  income  on  tractors  and  sleighs  to  the  site  how  at  its  disposal,  can  accellerate 

ment  entered  into  between  the  Ontario  and,.^  times  the  1939  figure.! of  a  new  nickel  mine.  her  progress  at  a  far  greater  rate.! 

fpd^rsl  povprnm^nts*  Promi^r  Pupl^ssis  of  personal  savings  have  crown  1  This  unremitting  and  successful  i  ^  ^  i 


MONTREAL,  FRIDAY,  SEPTEMBER  19.  1952  needed  in  politic.S  today  in  the  light  of  our!  ing  Thomas.  For  a  full  apprecia-  railroads  are  pushing  their  tracks 

-  -  current  problems.  He  can  point  to  hi.®  own  tion  of  this  evolutionary  picture, ,  through  the  wilderness,  extending 

Pacoarrll  in  Canirla  legislative  record  as  a  sound  basis  for  his  let  us  focus  on  the  period  from  1939  the  frontiers  of  the  country  con- 

iXCScartn  in  ViantlUd  argument.  to  the  present.  tinuously  northward.  Where  rail 

There  are  reasons  for  questioning  the  |  -  |  Id  this  relatively  short  space  of  |  lines  are  unavailable,  the  airplane 

basi..  for  Sir  Eric  Bidoal's  <vaininR  that,  QujbeC  Slid  TSX  Rental  ! S%u."‘"p“d.”*.'r 

Canada  is  too  much  dependent  upon  the  gmee  the  announcement  of  the  tax  ajcrree-  living  of  its  people  has  increased  a  whole  town  was  moved  for  miles 
United  States  for  industrial  research  and  is.  a  ^  ^  j  ■  #  U  a  au  fi^tv  percent.  Personal  income  on  tractors  and  sleighs  to  the  site 

as  a  consequeaco,  in  dan?or  of  brooming  "a  ""''’/‘".“j  '•  <"»  -lm.s  .h.  143»  «4„ro.,.l  .  n„  n.ok.l  mlno. 

far-fr.vw  =;f4a  for  T*  C  indiictr,:,!  Cronins  •’  gOV(>rnments.  PrPmior  Duplessis  of  personal  savings  have  gi-owni  This  unremitting  and  successful 

■  ’  .  .V  J  •4.4.  J  "  u  Quebec  ha.«:  been  .«ubjected  to  no  little  critic-  from  four  billion,  three  hundred  search  for  new  deposits  of  ba.'e 

At  first  glance,  it  must  be  admitted,  such  particillarlv  from  Ontario  .sources,  for  "tiUto"  dollars  in  1939.  to  almost,  metals,  iron  ore.  uranium,  titanium, 

a  thesis  would  appear  to  be  justified  by  ex-  ,  .  '  14.^1  .-..v,  rifi  •  tbo  t.  v  billion  dollars  in  1951.  joil,  gas  and  preciou.s  metals,  has 
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'  '  ’  u  .J  'b  been  subjected  to  no  little  critic-  from  four  billion,  three  hundred  search  for  new  deposits  of  ba.'e;  In  searching  for  means  to  expand 

At  first  glance,  it  must  be  admitted,  such  particillarlv  from  Ontario  .sources,  for  tniHion  dollars  in  1939.  to  almost  ,  metals,  iron  ore.  uranium,  titanium,  our  market  into  the  international 

a  thesis  would  appear  to  be  justified  by  ex-  '  '  *  1  t  1  .'tv.  ntt  •  tho  t- y  S'^tem  billion  dollars  in  1951.  loil,  gas  and  precious  metals,  has,  field,  the  Curb  Exchange  —  of 

isting  conditions.  Canadian  industry  undouh-  (jttawa  nn  rne  lax  Joday,  Canada  stands  behind  only  added  an  aura  of  glamour  and  fresh .  which  I  am  justly  proud  to  be 

.  ,,  ,  rl  1  •  t  il  f  ’  1  to  Inok  hUb^tion.  It  seems  rather  peculiar  that  the  states  and  Great  Britain  romance  to  the  Canadian  picture  j  chairman  —  appreciating  the  poten- 

e  y  K',  an  aige.  S  1  nicer  a  this  enthusiasm  in  Ontario  for  centralized  in  volume  of  goods  produced  and  This  is  particularly  true  in  the  case  tialities  that  exist  in  Canadian  en-j 


across  the  border  for  deielopment  of  new 
processes  and  of  new  products.  There  are.  of 
course,  logical  explanations  for  this,  aside 
altogether  from  the  most  obvious  reason  that 


taxation  was  not  so  apparent  while  that  pro-  ^^P"r‘f<l-and  boasts  of  a  standard  of  oil  and  gas.  .terpribes  and  in  Canada  itself.  | 

.  ,,  1  •  J  4.  -J  F  rif  living  second  only  to  our  own  Each  year  has  seen  new  record? ;  determined  last  year  actively  toi 

\ince  as  well  a.s  Quebec  remaine  on  si  e  O  _J,]|  accomplished  with  a  working  made  in  exploration  and  develop- '  seek  the  listing  of  Canadian  secur- j 
the  tax  rental  field;  and  it  is  worth  recalling  force  only  thirty  percent  larger  ment.  At  the  end  of  1951.  approxim-  ities  on  its  market.  We  have  done; 


that  Premier  F'rost,  in  announcing  the  agree-; than  in  I9.3n. 


ately  one  hundred  and  sixty  mil- ,  this  not  merely  becau.se  of  our  faith 


many  of  this  country  S  larger  industrial  or-  federal  goi  ernment  expres.«ed  ^  Although  a  pronounced  shift  has  llon  acres  of  prairie  land  were  in  Canada's  future,  but  because  we 

ganizations  are  branch  plants,  or  subsidi-  1  4.1  1  <•  -4  u  taken  place  from  Canadian  farm.s  under  lease  or  reservation,  as  com- 'feel,  as  well,  that  the  American; 

flrie^  of  T*  ^  cornorations  regrets  on  the  grounds  of  its  encroach-  only  twenty  milion  in!  public  should  be  afforded  an  oppor- 1 

aiiKb.,  lu  L  .c'.  ui'i  ,  ment  on  nvovincia  aiitonomv.  _ _ _  _ , _  .  _  ...  . _  _ _ 4.-  ; _ _  _ /- _ ' 


ment  on  provincial  autonomy 


_  I  .  -  equalled  factory  employees  in  1939.;  194B.  Expenditures  have  likewise  |  lunity  to  invest  in  growing  Cana- 

Kesearch  is  a  costly  nusiness.  ann  tne  ma-  JJ.  jj,  j-athcr  unfortunate  in  some  ways  that,  are  now  outnumbpied  two  to  one. !  increased  tremendously,  totalling  dian  enterpri.ses  on  a  dome.5lic  ex- 1 
jority  of  Canadian  companies,  particularly  in  with  the  Ontario  agreement.  Quebec  should  there  has  been  an  increase  in  agri-;t\\n  hundred  and  twenty-five  mil-  change  —  an  exchange  where  the' 
some  fields  of  acti\  ity,  just  do  not  have  !  now  he  the  only  one  of  the  ten  provinces  cultural  output,  and  the  va.st  West-  doPavs  last  year,  as  contrasted, -'Rlient  facts  concerning  the  bu.siness 

available  the  resources  necessary  for  estab-  lacking  a  tax  deal  with  Ottawa.  Particularly 'ern  prairie.s,  feeding  a  million  ppn-;„.|,h  twelve  million  in  1946.  the.''  are  buying  are  on  record. 

,  '  ‘  ,  "  .  roaoaveli  nvtrnni  is  this  SO  in  relation  to  blisiness  and  indlistiw  pie  with  their  product,  produce  the  The  success  of  the  search  l«  evi-  available  for  examination  by  all 

Iisnmenr  oi  an  exten.l  e  re^eaicn  g  -  province  which,  failing  some  action  second  largest  wheat  crop  in  the  denced  by  the  fact  that  proved  re-  buyers  before  they  buy  —  where  a 

Zation.  There  i.-- also  the  fact  of  the  unusually  J^,.  ^J.jp  ^(Jministration  that  will  ameliorate  "Orld.  ^  serves  have  jumped  from  less  than!  continuous  and  close  market  for 

rapid  industrial  growth  in  this  country  du-  the  situation,  is  faced  with  a  heavier  tax,  ,  ,  ***  fiftv  million  barrel.s  to  around  tncir  securities  is  maintained,  andl- 


hshnifnt  of  an  resoarrh  o.Ram- 

zation.  Thpi’p  also  the  fact  of  the  unus^uall>  administration  that  will  ameliorate 

rapid  industrial  growth  in  this  country  du-  the  situation,  is  faced  with  a  heavier  tax. 
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ring  the  past  decade:  so  rapid  that  it  would  bill  than  that' prevailing  in  any  of'the  other'  ®  staple  of  the  hundred  miliiom-produc-  where  current  information  concern- 

have  been  difficult  if  not  impoc-ible  for  pro\  inc#s.  Having  regard  to  the  traditional  "  ‘  f  in*  welLs  have  been  multiplied  ng  developments  in  their  companies 

have  been  dlttlCUlt,  it  not  impoSclOle.  loi  ^he  Duplessis  newsprint  production,  is  readil,y  available.  In  1951,  of  the 

development  of  research  facilities  --  both  p^ment  towards  private  enterprise,  how- P't'P  . and  paper  pro-  able  forty  four  stock  issues  approved  for 

in  machinery  and  in  brains  —  to  keep  pace.  ^  i-easonable  assumption  that  some 


Research  in  Canada,  as  a  matter  of  fact,  method  will  be  devised  whereby  the  addi- 


ductinn  has  more  than  doubled 
I  New  indu.stries,  new  processes. 


markets.  L?  about  nine  times  what  [listing  on  our  Exchange,  twelve  I 
it  was  in  1946.  [were  Canadian,  and  this  year,  ofi 


‘  ’  ’  "■'-vniu  mil  .»r  urvi.r-u  "  ^  new  resources  and  fresh  discoveries  ^his  intriguing  «torv  of  explora- '  the  twenty-eight  new  stock  listings 

ha.  been  raakms,  rap.d  .tr.da.  .n  recent  ^  d.r.  c.nM  Lverjappr.™^ 

years,  with  the  encouragement  an^l  active  piovince  win  oe  oiiset  in  some  way  or  an  1933  output  of  primary  steel  hasl^^  investment  funds  <tian. 

assistance  of  the  National  Research  Council  r.ofn,-ol  -co  hundred  and  thirty  necessarv  to  support  these  ventures!  This  does  not  signify,  in  any  | 

In  Ottawa.  This  sovernmentbod.c,  which  ha.  „f  ‘  he  fos.  of  re“nirtf  the  pTmMnce  »•" 

,  .  jFi’u'  revenue  10  me  pio  ince  o„  nas  tripled.  The  chemical  industry,  .u  value  of  the  total  invest- [should  jump  at  the  beck  and  call  ! 

been  and  is  doing  a  wonderful  job  jn  many*  rea.son  of  the  absence  of  a  tax  rental  agree- 1 with  large  resources  of  basic  from  outside  Canadian  bor-  of  every  salesman  who  offers  them  i 

directions,  has  been  e.xpanding  rapid! v  and  ment  with  Ottawa,  there  will  be  criticism  material  at  its  dispo.sal,  is  expan-  L  fr#?,,  capital  and  rein- 'a  chance  to  participate  in  an  ml.  I 

V idel y  in  its  activities  and,  tnl’OUg'h  its  ef-  anionpf  tax  payers  in  the  pro\’ince  of  the  in-jding  its  plant  and  diversifying  its  eamints  included.  _  mineral  or  industrial  venture,  for!  I 

forts,  private  enterprise  in  the  country  has  transi^eant  attitude  of  the  Quebec  govern- 1  products,  and  has  succeeded  ini^j^^unted  to  approximately  nine.a^:  we  all  know,  there  is  many  a| 

become  research  COUn.'=;cious.  devoting  more  ment  on  the  tax  question.  In  the  light  of  en-! raising  its  volume  by  mghtyi^^j,  ^ne-half  billion  dollars.  This[  “moose  pasture"  which  will  never 

and  more  effort  and  financial  resources  to  croachments  already  made  on  provincial  au-|percent.  Although  of  only  minor [^,^3^,.^,  investment  of  foreign  funds  produce  oil  and.  many  a  miner  w-ho!  1 

this  end.  tonomy  by  the  federal  govertiment.  it  will  be  i  importance  before  the  second  world  j,,,  bad  the  saluta  ry  effect  not  only!  will  never  find  uranium.  While  the ;  j 

In  certain  fields,  notabl.v  pulp  and  paper  argued,  why'  throw  away  revenue  by  holding  "■'’f-  1-*  now  a  $750,000,000  relieving  considerably  the  fin- 1  speculative  possibilities  are  great; 

and  lumbering:  h.vdro-electric  development:  out  against  one  more?  This  is  an  apparently chemical  plants  burden  which  would  other-jno  investor  should  buy  a  "pig  in  a! 

and  engineering.  Canada  already  has,  and  reasonable  argument;  and  it  is  one  which;^'^  drawing  boards,  or  have  to  be  borne  by  domestic; poke.”  or  allow  himself  to  be  baited ; 

has  had  for  some  considerable  time  now,  unquestionably  had  a  considerable  influence  U"4er  construction  on  the  Canadian  investors,  but  has  helped  by  long  di.stance  calls  into  buying! 

firmlv  e.stablished  and  efficient  re.^earch  on  the  decision  of  the  Ontario  government  toi ^"4  Cpnafja  finance  its  forei,gn  trad®  [unheard  of  securities  from  unheard  [ 


Bank  of  Montreal 


organizations.  In  these  fields  we  can  con-  enter  the  tax  rental  field.  Not  to  be  over- 1 
tribute  to  the  “know-how”  of  other  countries  looked,  however,  is  the  fact  that  Quebec  is; 
just  as  much,  if  not  more,  than  we  acquire  in  a  unique  position  among  the  provinces  :j 


[in  thp  Montreal  district.  deficit  ; 

'  With  an  area  next  in  size  to  rp^erves. 


deficit  and  add  to  its  exchange  of  salesmen  on  a  last  chance  offer  of ;  W02KIN6  WITH  CANADIA44S  IN  EVERY  WALK  OF  IIFI  SINCE  t8l? 


.  jRu.ssia  and  China.  Canada 


■An  incidental  by-product  of  al! 


1  sudden  prosperity.  I 

I  The  obviously  important  factor  in  I 


that  it  ha? 


from  them  that  it  has  more  reason  to  fear  federal  with  .ome  of  the  worlds  this  has  been  that  tne  Canadian  securities  bu.vmg  is  to  know  all  the] 

•  4-  4  4.  1  1  J  croachment  on  provincial  rights  than  ha.sl  ^  mateual  re.sources,  many  of  rioPar  ,n  Septem'oer  19.50.  was  re- ^material  facts  concerning  tJie  com-] 

V.ere  the  British  scientist  to  look  around  otho.-^ninV  ;  leased  into  the  free  money  market  pany  in  which  you  are  buying  an  | 

a  little  more  he  would  stop  worrying  about  any  m  ine  ninPi  nine  I'*  mineral  re.sources  are, and  thereafter,  in  December  1951.  owmership  intere.st.  Onlv  in  thi?i 


a  little  more  he  woultl  .stop  worrying  about  Z,  there thereafter,  in  December  1951.  owmership  intere.st.  Only  in  this  ^ 

Canada  becoming  an  industrial  tributary  to  .  ,  „4^;L I  n,.’ abundant  that  no  one  yet  know*  [ foreign  exchange  controls  were  way  can  a  .securities  buver  appre- ; 

the  United  States.  Industry  here  is  only  ; fact  that  the  Duple.  .  1.  ^^eir  actual  extent.  The  Laurentian  eliminated  altogether.  We  have  all' ciat#  the  extent  of  the  ri.sk  he 
beginning  to  realize  its  real  potentialities  ^“‘^‘"‘^tration,  in  standing  aloof  fiom  tax  or  Canadian  Shield,  loaded  w-ith  a  ivitnessed  the  subsequent  impact  assumes.  Only  in  this  way  can  the 
and  many  of  our  industrialists  are  looking  to  rental,  has  the  support  of  tne_Dlg  majority  .  wide  variety  of  metals,  ranging !  that  sound  «conomics  and  a  stable  insk  b#  properly  calculated  and! 
the  time  when  they  can  go  out  and  compete  voters  in  the  pro\m(:e.  this,  in  Itselt,  h-om  iron  ore  to  gold  and  uranium, ;  government  have  had  on  the  ex- 'such  calculated  risks  should  be 

on  even  terms  vith  their  friendly’  enemies  pi'05'ldPS  ample  e.xcuse  for  following  its  pol-  spreads  over  half  the  country.  |  change  rate  of  the  Canadian  dollar,  [  taken  by  those  w'ho  can  afford; 
acro.S5  the  line.  Our  universities  are  todav  of  isolation.  !  From  this  amazing  storehouse,  j  W’hich  tias  recently  reached  a  [them.  Men  willing  to  assume  a 


turning  out  considerable  in  the  way  of  re¬ 
search  brains.  Money  and  markets  are  still 
inadequate  in  some  directions,  but  they  will 
be  forthcoming  as  our  population  grows  and 


VIOPS  amplr  PACU..e  lor  loiiowing  puj-  spreads  over  half  the  country.  j  change  rate  of  the  Canadian  dollar,  |  taken  by  those  who  can  afford; 
of  tax  isolation.  !  From  this  amazing  storehouse,  |  w’hich  has  recently  reached  a  [them.  Men  willing  to  assume  a 

— — — — — — — — —  I  Canada  supplies  ninety  percent  of  premium  of  more  than  four  cents,  calculated  risk  are  essential  for  the ! 

Tho  InilC  ftf  Pllhiir  wmrlds  nickel  and  seventy  its  highest  point  in  eighteen  years;  preservation  of  the  free  enterprise 

R*  percent  of  its  asbestos.  It  is  fourth  a  financial  state  of  affairs  which  system  both  here,  at  home,  and  in 
Montrealers  are  having  another  taste  ofitn  production  of  copper  and  lead,  has  caused  chagrin  to  many  an  Canada. 


our  industrial  development  continues  to  what  public  ownership,  of  utilities  means  to|'  m  zme,  and  fi«t  m  uranium  American  tourist,  who  found  that  Such  men  have  made  bur  own 
oroirress  this  nnhlir  On  Tneedav  Senfember  9  the!®"“  and  holds  promise  of  the  American  dollar  would  ho  country  great,  and  it  is  such  men 

_  i  ^  luesday,  beptemeer  fne  pg-ition  in  the  production  longer  get  him  ten  cents  change  on  who  are  now  responsible  for  our 

•  ,  J  1  •  I  Montreal  Transportation  Commission,  which,  of  iron  ore.  A  new  iron  range  has  a  dollar  purchase,  as  it  did  a  few  northern  neighbors  present  pros- 

Howe  —  Engineer  and  Legislator  I  about  a  year  ago,  took  over  on  behalf  of  1  discovered  in  the  Quebec-  j  years  back,  but  requires  the  added  perity  and,  who  will  assure  its 
ranarla  loee  tVian  tJi#  riselnient  -ix-ae  the  city  the  transit  system  of  the  Quebec reported  to  be i sweetening  of  a  few  coppers.  future  pre-eminince  as  a  nation.  ■ 


Howe  —  Engineer  and  Legislator 


Canada  no  less  than  the  recipient  was  wueucL, 

honoured  when  the  Right  Honourable  C.  d.  ^  ""^tropolis  .from  the  privately  owned  Mont- 
Howe  was  presented  during  the  past  week  Tramtvays  Company,  announced  an  in- 
with  the  Herbert  Hoover  Medal  for  distin-  take-effect  on  September 

guished  public  service.  It  tva.s  the  first  occa-  ^Oth.  This  represents  eleven  i^ay.s  notice;' 

- _ _ 4-u:-  _ 4_j  _ J  .  .  and  the  commission  has  ruled  that  the  in-. 


future  pre-eminince  aa  a  nation. 


E.P.U.  After  Two  Years 


By  “ECONOMIST' 


frion  on  which  this  coveted  award  was  re¬ 
ceived  by  a  Canadian.  Although  born  in  the 
United  States,  Mr.  Howe  came  to  this  coun- 


itim  Liie  LuiiiiiiinMiiii  iiiijn  i  uivu  iiirti,  me  iii-i  i-u-  *i„.4  4,„_  _ _  .  .  .  ■  .  , 

.  -  ,,  4-  ,  4  4:  .-.C  *"  the  first  two  years  of  its ;  are  now  nine  countries  which  have  management  board  of  E.P.U. 

crease  in  lare.s — from  three  tickets  tor  25  :  existence  the  European  Payments  "liberalised"  <i.e.  exempted  from  The  extensive  liberalization 

cents  to  throe  for  .‘?0  cents  with  a  1‘^-cent  a  quantitative  restriction?!  at  least  75!sures  taken ‘by  Britain  in  19; 

ueni.T  U)  inict  lur  ueiii.^  nun  a  1-  uviit  s.^erable  contribution  to  the  relaxa-  per  cent  of  their  trade  with  the  th  an  increase  of  imnorts 
cash  fare — will  become  effective  irrespective  tion  of  restrictions  affecting  intra- !  E.P.U.  countries  and  that  even  Bnt-  Jr  pu  WiT^?.,,! 


“  Ve.;,.,,  u  ^  J  ••  I  yAciiipica  iioin  I’oe  extensive  liberalization  mea- 1 

Union  vE.P.U.iqas  made  a  con- 1  quantitative  re.strictionsi  at  least  75!sures  taken  bv  Britain  in  19.50  led'. 
.  siderable  contribution  to  the  relaxa- 1  per  cent  of  their  trade  with  the  th  an  increase  of  imports  from' 

,  .  1  V  r-  1-  . . . . -  - - r - -!  tion  of  restrictions  affecting  intra-  E.P.U.  countries  and  that  even  Bnt-  E  P  U  countries  This  was  wel-l 

try  as  a  young  man  and  has  been  a  Canadian  ^f  apiieals  against  the  higher  fares.  :  European  trade  and  payment.s.  it  islain  maintains  a  liberalisation  rate  in  view  of  fne  seemingly! 

citizen  for  thirty-nine  years.  •  \\'ithout  going  into  the  question  of  jiisti-  ‘.strong  creditor  position  of  Britain 

The  Hoover  Award  ivas  founded  in  1929  fication  for  the  increase  in  fare.s.  the  atti-:onIy  for  the  trade  between  the'  W'herea.s,  in  the  first  vear  of  )'a,-,Jis^diie  ro'’'hMvw*’"atv''materiai 
Kv  thp  eno-ineerintr  .srwiptips  of  AtnpHra  to  tude  taken  by  the  tommi.ssion  is  high-handed 4O.E  EC  countries  them.selves  biit.E.RU.'s  working.  its_  mam  problem  rxpVts  from  the  .sterling  area  to 


by  the  engineering  societies  of  America  to  " "tromp,  '  The  DraC'I'C^*  of  *'^  includes  their  oversea.s  terri-iwas  the  crisis  In  Germany's  pay-  Europe.  The^e  exports ‘fe?l  h‘ea\iiv 

emphasize  the  importance  of  non-technical  notifiootir  n  nnA  thti  nrhitran-  Im  'tni'c*  snd.  of  even  greater  import-  ^-ents  position — successfully  over-  jf,  19, 'll  but  the  sterling  area 

Ji-  u  •  J  HT  TT  •  official  notification  and  the  arbitrary  im-:  ance  the  whole  sterling  area,  a.sso-:„-_p  .Urouah  clase  co-ooeration  be-  . 

public  service  by  engineers  and  Mr.  Howe  is  po.sition  of  the  higher  rates  pending  appeal [ ejated  with  the  Union  through Germany  and  the  other  mem- 'from^  PoronA  lul  - 


public  service  by  engineers  and  451r.  Howe  is  position  of  the  higher  rates  pending  appeal '  C'ated  with  the  Union  through  t^^eeij  Germany  and  the  other  mem- !  from  Europe  sharply  Since"’thei^ 
the  fourteenth  recipient  of  the  medal  since  i  i.s  at  wide  variance,  with  the  treatment  ac-j  p'®'":  uptwpen  thi.  sm..  nt  enuntries— E.P.U. 's  second  year  j  internal  purchasing  power  had 

then.  There  are  few,  even  among  his  enemies  corded  the  former  Montreal  Tramways  Com- 1  countries,  which  are  respon^sibie^for  !''!®*  tat  t*  * 


— *  and  he  has  more  than  a  few  by  reason  of  when  it  was  ^I'ced  to  seek  authority  MvmenL"*a'rVsettled"on'®'"'”®**"  position  of  Britafn  and  P^’BrUain's'^fmpwl^'^^also  continued! 

his  downright  temperament  and  his  habit  of  fT/iff!  multilateral  ^is  and  trade,  |  ^ra^ce  the  largest  holders  of  Ijuotas  i  t 


Ills  uuwnriKiiL  Lciiiueiciiijeiu  aiiii  iiaiMi  ni  t  i-i  ...  ^  1 1  a  luiiv  muiujaicrai  oasis  ana  iraae.  j .  a  ^  *  j-*  *  *  -  rrao  lu 

rviiHintr  the  iob  in  hand  before  nolitics— who  whether  the  commission  is  on  firm  legal  general,  is  conducted  without  inE  P.U.,  from  net  creditors  to  ^net  match  the  rising  imports  by  a  suf-j 

^•11.  from  hi'm  rraiJif  for  Viot.'nr.  gl’OUnd  in  followittg  SUCh  &  COUrsc ',  but  discrimination.  In  value,  exports  ficient  further  increase  in  exports 

„ofJ,hoM  from  h,m  crorl.f  for  hov.or.  s  ,  I  member  countries  to  one  Netherlands,  which  had  been  large  partly  as  a  result  of  rearmament 


wilh  Withhold  from  him  credit  for  having  ;^--  -  - 

6Em6Cl  It.  *.^:**«.  4^^ 


As  a  professor,  an  engineer  and  a  legisla-  There  were  those  w'ho  welcomed  the  tak- 

tor,  the  rnan  who  was  often  referred  to  as  Q^gj.  gf  t^j^e  system  by  the  city  because 

the  PooBah  of  successive  lil^ral  gov^nments  complaints  on  the  score  of  service — or 


mere  is  no  inaicaiion  tnai  tne  legalities  are ,  overseas  territories  *  debtor®-  became  substantial  credi-  which  absorbed  an  increasing  share 

going  to  atiect  its  decision.  |  gfijj  independent  sterling  tors.  At  the  same  time.  Belgium  of  the  capacity  of  the  engineering 

There  were  those  W'ho  welcomed  the  tak-  countries  rose  by  85  per  cent  from  aid  Portugal  continued  to  remain  industry,  and  partly  owing  to  tfie 
ino-  over  nf  the  system  bv  the  citv  because! ‘be  first  quarter  of  1950  to  the  first  extreme  creditors,  and  special  ar-  decline  in  international  demand  for 
if  «f  =4m,-loI^  1952;  even  though  rather  rangements  were  made  to  cover  I  textiles  and  other  consumer  goods. 


has  made  his  mark  in  each  field  He  aban-  1  1  ti  mu  u  -1  u  ^  •  j  j  u  1  increase  their  persistent  surpluses  with  the 

ftas  maae  nis  luarK  in  eacn  iiem.  ne  aoan  j^ck  of  it.  Thqy  had  been  promised,  and  hope-  is  due  to  the  rise  in  prices,  the  re-  Union. 


❖  ❖  ❖ 

In  order  to  check  the  increasing! 


-  J  -P  1  #4  kl  •  4C4VXV  v/i  iiY.  X  AACVVA  pi.  v/AtAAowvg*  MAivt  AivFpw-  ia  LU  Llic  1  1X1  piiucd,  Liic  ic*  UJiiuii.  IC  Oracr  to  cneCK  me  Increasing 

doned  a  successiui  ana  proiltaoie  engineer-  fully  looked  for,  an  improvement;  but  it  is  mainder  represents  a  substantial  ad-  The  striking  improvement  in  the  deficit  in  her  relations  with  E.P.U. 
Ing  business  to  enter  the  political  arena;  and,  rrpnpmllv  aHmifted  that  under  the  rnmmi*?-  volume  of  exports  position  of  Germany  and  The  Net-  and  her  general  balance  of  pay- 

hv  dint  nf  the  same  orescience  and  drive  ;  aamiiLua  tnai,  uiiiiq^  ine  uoniniih  period  of  two  years,  herlands  is  the  outcome  of  flexible  ments.  Britain,  from  the  end  of 

u-  u  u;,-  n  fL  WOl'SC.  Now,  to  add  This  success  is  the  greater  since,  internal  policies:  whereas  the  de-  1951  onwards,  took  a  series  of  meas- 

WhlCh  Drought  him  success  in  the  engineer-  Jnsult  to  injurj’,  thev  are  being  forced  to  ‘be  time  of  E.P.U.’s  creation,  it  terioration  of  France's  balance  of  ures  to  restrict  domestic  demand 
ing  profession,  he  has  made  a  name  for  him-  y  impaired  service,  without  notice '  J”  S  largely  a  direct  con-  f 

self  in  the  annals  of  Canadian  politics,  which  and  w-ithmit  n'o-hf  nf  anneal  If  ia  tn  ha  hnnad'i  *  have  to  c()pe  vi-ith  such  vio- ; of  renewed  inflation,  as  difficulties.  These  measures  consist- 

r^^nVahlv  will  niitlive  that  of  some  Prime  " ‘^hout  light  ot  appeal.  It  is  to  be  hoped  lent  fuctuations  m  prices  and  trade  he  recent  repiirt  of  independent  ex-  ^d  in  the  introduction  of  a  more 

probaDiy  win  OUline  inai  Ol  some  rrime  they  are  satisfied  now,  i  as  followed  the  outbreak  of  the  war'  ,  -o  OEEC  has  Dointed  out  n*x«ble  monetary  policy,  including 

Ministers.  ,  ^  -  in  Korea,  Admittedly  progre.?s  ^,  i^,^3  persist, nt  surplu.s  is  the  %"®V" 

During  the  last  war  he  the  man.  r|j|'4  rommpMfc  qm  r|j|"|*p||f  AWaiPC  quantitative  restriction.?  in  intra-'  .  n-i-i  -vilirv  hut  in  the  nninion  ®od  cuts  in  the  investment  pro- 

behind  the  man  behind  the  gun  ,  as.suming  ViUlT  VOmmenTS  On  VUireilT  MTTalrS  European  trade  has  not  been  as  f-nancial  policj,  but,  m  the  opinion  gramme. 


- -  4.  he  recent  report  ot  independent  ex-  ui  «  more 

ley  are  satisfied  now,  i  as  followed  the  outbreak  of  the  war'  ^  OEEC.  has  pointed  out,  monetary  policy,  including 

-  in  Korea,  Admittedly  .Pro*"-®®®  ^Igiums  persistent  surplus  is  the 

_  -  _  ,  ff  ,  Howards  a  complete  abolition  of  7,,  .  "  ^  ‘**''*®  P®*’^  ‘'’®  ^''”‘‘‘"8  debt ! 

Curt  Comments  on  Current  Affairs  ru;:S''tr.7"S"”n-> '1.:;'”;' 


GOVERNMENT,  MUNICIPAL 
AND  CORPORA'nON  SECURITIES 

Cochran, Murray  C  Co 

Limitsdl 

DOMINION  BANK  BUILDING 
TORONTO 


investment  stock  brokers 

Cochran, Murray  8  Hay 

Mentiers 

Tartmla  Stock  Exchange 

DOMINION  BANK  BUILDING 
TORONTO 
EM.  3-9161 


modern  trust 
service 

protects  your  interests 

These  days  of  changing  business  trends  make  It  more 
than  ever  necessary  to  leave  your  family  and  estate 
the  protection  of  a  soundly  constructed  estate  plan. 
This  Corporation’s  service  of  estates  analysis  and 
estates  planning  is  based  on  seventy  years’  experience 
of  administering  estates  and  trusts  in  the  interests  of 
families  and  other  beneficiaries.  In  seeking  to  blue¬ 
print  a  plan  that  will  best  meet  your  requirements, 
our  officers  are  always  glad  to  co-operate  closely  with 
your  solicitor  or  notary.  We  cordially  invite  you  to 
avail  yourself  of  this  modern  trust  service. 

The  Toronto  General  Trusts 


the  dual  portfolio  of  Minister  of  4Munitions  '  A  number  of  American  papers  which  "<®ady  m-iginaiiy  expected:  and  *hr?*bLnTndersUn1iab\e‘^  of  this  type  take 

J  c  1  J  it-ovo  FUnf  Fome  countr.e.?,  especially  France  piudence  nas  peen  unaersianaaoie.  time  to  produce  their  effects  on  the 

and  Supply  and  Minister  of  Reconstruction,  were  mo.st  loudlj  demanding  that  Geneial  3,,^  Britain,  have  had  to  re-intro-  The  reversal  of  the  position  of  balance  of  payments,  quantitative 
How  W-ell  he  carried  out  this  important  and  Eisenhower  be  nominated  for  the  presidency  dure  such  restrictinn,?  though  B-Itam.  which  m  E.P.U.  represent?  :  restrictions  were  re-introduced  on 
onerous  55  0rk  is  testified  to  bv  the  fact  that  by  the  Republican  Party  now  abu.se  Mr. 'KP.U.  enabled  them  to  do  this  whole  sterling  area,  was  largely  jcertam  imports  and  the  allowance 
.  -I.-  •  „  i-u....;!  n-aa  t-k-,-iryrr  in  KnUo,-.,  „ a  if  "ithout  discrimination  Bgainst  par-  due  to  external  causes;  a.s  is  ack-  to  travellers  was  reduced.  These 

whstever  criticism  there  was  of  defence  ^  EK,enho\er  for  trjing  to  beha\e  as  if  he.fjrujar  European  countries.  And  it  nowledge  in  both  the  experts' report  measures,  which  were  approved  by , 
buying  was  largely  on  the  grounds  01  W’hatjwere  a  Republican.  is  well  worth  recalling  that  there  ‘and  the  second  annual  report  of  the  I0.E.E.C.,  are  ilesigned  to  overcome' 


CORPORATION 
MONTRE.AL.  OTTAWA,  TORO.VTO 
ST  CATHARi.N'ES,  WINDSOR.  Winnipeg 
REGINA.  SASKATOO.V.  CALGARY 
EDMONTON.  VANCOUVER 


.THE  FINANCIAL  TIMES,  SEPTEMBER  19,  1952 


HINTS  TO  INVESTORS 


Algema  Gold  i 

Kindly  advise  if  you  would  favor ^  INQUIRIES  from  subscribers  In 
the  purchase  of  Algoma  Steel  ati  regard  to  their  investments  ond 


present  prices  for  a  hold.  How  do, 
you  regard  its  future  and  chances' 
for  capital  appreciation?  I 


problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 


[which  of  them  you  purchase  today.  I  dication  that  ore  potentialities  of 

_  Both  stocks  have  been  consistently !  mine  have  not  yet  been  fully  de- 

N  selling  at  around  the  same  level  for  monstrated. 

I  I  fl  B  1-^  some  time  now.  We  are  doubtful  about  prospects 

JL  \  *  1  B .  ^  ’I*  !  for  any  change  in  price  of  gold 

Aunor  Geld  Mines  but  incline  to  ttie  opinion,  never* 

'  What  do  vou  advise  regarding  lheles.s,  that  good  gold  stocks,  to- 
'■  some  shares  of  Aunor  Gold  Mines! day  worthy  of  retention  be- 

wholly  owned  subsidiary  owns  which  I  have  held  for  some  timel^ause  of  the  po^dbilities  for  more 

I  about  15.000  acres  of  iron  ore  claims  now.  Should  I  hold  on  to  them,  or  favorable  operating  conditions  o\er 

I  in  Northwestern  Ontario  and  oper-  l^t  them  go  and  gel  into  something  few  year.s;  and  we  would  class 

jates  two  mine.s,  Helen  and  Victoria.  [  else?  Aunor  as  being  among^^those  stocks, 

[combined  iron  ore  production  of;  P.  K.— Saint  John.  *•’  ***  *•' 

I  which  has  increased  from  .550.223  At  market  of  around  $3.  stock  of  Distillers  Corp, 


INmTMENT  RECOMMENDATIONS 

COMMENTS  &  ANALYSES 

> 

Kristina  Copper.” — An  informa-  James  Richardson  A-  Sons.  Winni- 


I  "Canadian  Convertible  OebentuM 
Issues.”  A  18-page  brochure  on  Ihif 
subject  prepared  by  McLeod, 
Young,  Weir  uid  Co.,  Ltd.,  con* 
tains  a  de.scription  of  nearly  every 
convertible  debenture  issue  avail* 
able,  and  examines  in  detail  the 
advantage  gf  this  loan  instrument 
It  also  provides  a  useful  refer* 


P.  E..  Winnipeg.  I  reliable,  fair  and  unprejudiced, 


j  tons  in  194fi  to  l,074,19;i  tons  in  1951.,  Aunor  Gold  Mines  provides  a  yield 


.  ,.  a  new  development  program.  lAd-l 

P!ea.=e  advise  me  regarding  some  ^^oss  Picard  and  Fleming.  129  Ade-  , 


averaged  $2. .32  a  share  on  1.650,800  Company,  which  is  controlled 
shares  of  outstanding  stock  —  which  through  majority  stock  ownership 
has  neither  funded  debt  nor  pre-  by  Noranda  Mines,  has  a  record  of 
ferred  .stock  ahead  of  it  —  over  past  good  earning  power,  average  net 


Thev  cost  me  quite  a  bit  more  than  ronto.  Scurr.v  is  one  of  the  most 
I  could  now  sell  them  for.  active  junior  oil  companies  in 

L.  E.  Montreal.  |We.stern  Canada,  with  many  ini- 


At  AS  aau.  u  .  1.  j  i  ,  «  "^w  oic  Doa.v,  01  equal  sir-e  xo  appiuAuuaiei.v  six  per  cent  on-  ,  -  r>ictm«rc  rn>-r.  Coaoramc  «  ivrtiu  rtiiu  rifiiiiiix.  /aur-  prepareo  oy  uavmson  ann  1.0.  10- 

market  for  stoek^nf’ beyond  the  exercise  of  core  .those  at  Helen  and  Victoria  mines,  the  indicated  dividend  distributions  hnldma^  I^l'o^ol^s^as  i^^  Toronto.  ronto  suggests  that  it  is  doubtful 

Corn  and  is  now  .  thus  year  of  18  cents  a  share  on  The  r  pafomss  for  this  <•  *>  <•  if  "f  indicates 

re°nt\pa?^Sf  «^95/  FINANCIAL  TIMES  connot  os-  being  developed.  Other  deposits  are 'stock.  From  1951  operations  a  total  v,  ‘  W  "Scurrv  Oils  A  bulletin  dealing  «  ^^jor  turn  in  trend  but  that  a 

6H*.  Shares  were  split  fouJ  fof  one '  ^  ' ‘"ncI ‘^^amingror'Alg^ma’^^h^  was"Lid"''®  "  dividends  wondering  lliether  with  this  companV  has  been  made  •'f-o'’g  and  sustained  forward  move 

in  1949  and  high  for  old  stock  prior,  ,  Inquiries  must  beor  the  sipno-  ...p,  ‘pH  *2  a  sLrP  Comoanv  which  is  eontrnllpri  f  should  continue  to  keep  them,  available  by  Newling  and  Co..  To-  sbmild  not  be  expected  immeriiatelly 

tosplit  — in  1947  — was  59Mi;  hence,  1  fure  and  oddress  of  the  writer  in  thmu^^  mkioritv  ^stnrk  ^«.nprJh^n  They  cost  me  quite  a  bit  more  than  ''onm.  Scurry  is  one  of  the  most 

•  J  •  ,  »  .  0  ..  ^  atWai*  trt  r0^ci%/A  Aa*  ;Sn3i0sofoij  t^  t  RncliMg  stock  ■  ■  ■  w  nicrt  iniougn  m  ojoiix\  stock  o\^ncrsnip  _  .«  ««  g  iiifriAi*  aiI  oatyt  asi  a  i  ac  i  a  **3  ^  street.  T  oroo  t  o  ^ , 

Ttnek  ‘  ®  r has  neither  funded  debt  nor  pre-  by  Noranda  Mine.s,  has  a  record  of  ^  sell  them  for.  iWectern  Caflada  wiirmant-  in,"  ’  ❖  ❖  ❖ 

Jnn  ’in  ,1®-'-®;'®'’,''^’’'’^''®®''*’  forest  ®  ferred  .stock  ahead  of  it -over  past  good  earning  power,  average  net'  ^  'j^or^rnt  part  id  nation  s^  ,  .  •  •  • 

^  IwXlc  7  Stamped,  ;  ears  and  have  been  as  fol-  earnings  for  eight-yoar  period  1943  Current  market  of  around  24  for  ^7d  ®Co  80  Richmond  Que- 

During  same  period,  however.  ;  oddressed  envelope  or  postage  i„ws-  —  1947-48  —  $120  a  share:  to  1951  having  been  eiial  to  27  1  stock  of  Distillers  corporation-Sea-  c,  "i  Tprpn'.p,  bee  Power  organization  .s  diseus- 

there  ha.s  been  an  equally  impres-  |  should  occompony  oil  inquiries.  1948-49  —  $2  44  a  share-  1949-.50  —  cents  a  share.  In  three-vear  neriod  8’»ms  Ltd.  compares  wit'.i  a  low  ne.-i.  loronio-.  ^  j.  |  _  \iont- 

*ive  expansion  in  operations  of  |  ,.2.17  'a  share;  19,50-51  $3.47  a  1948  to  19.50  there  was  a' steady  and  for  current  year  of  21'2  and  a  v  ❖  v  real,  m  a  study  which  finds  the 

company.  gros.s  profit  having  in-  share  At  prevailing  market  of  45-  substantial  improvements  in  earn-  high  of  26^«.  In  other  words,  stock  -'Banff  Oil,” — A  prospectus  on  vicld  on  companv's  common  stock 

creased  from  $3,224,268  for  fiscal  year.  When  completed,  program  will  1 451,  jg  selling  on  a  market  to  ings  as  follows:  1948—20.7  cents  a  is  selling  today  about  midway  be-  thus  company  is  available  from  generous  and  sees  attractions  in 

>'f.a!;  ^'’^cd  April  .30th  1947  to  $14,-  have  substantially  increased  ton-  earnings  ratio  (on  basis  of  19,50-51  share;  1949-31.3  cents  a  share;  19.50  tween  its  19.52  high  and  low.  EquiUble  Seruritirs  of  Canada  Ltd.,  the  issue  from  the  point  of  view 

Jn.u  int?'"  April,  nage  of  finished  steel  products  and  operating  resultsi  of  i.3  to  1  In  —34.1  cents  a  share.  Due  to  widel  basis  of  $1.70  a  share  in  reg- ,  Toronto.  Thus  is  in  connection  with  of  income  retu.-n.  i.^ddre.-s  G  E 

snth  1951.  Net  earnings  after  all  range  of  output  and  resulted  in  li-hi  of  increased  productive  capa-  advance  in  co.sUs  and  los.s  of  prem-  'I'sc  dividends  and  extras  paid  on'the  issue  of  common  shares  eiir-  l.eshe  /v  Co.,  Royal  Rank  Bldg, 
charges,  which  amounted  to  $1,169.-  miwked  economies  of  operation.  '^itv  and  market  conditions  for  1951-  ium  of  sales  of  gold,  earnings  drop- '  recount  of  la.st  2  years  i$1.2n  regu- '  rently  offered.  Banff  has  substan-  Montreal.) 

77Z  for  fiscal  /ear.  were  '  Productive  capacity  already  has  52  (jscai  year,  some  further  expan-  ped  sharply  in  19.51  and  were  equal  Im-  annual  rate  and  extra  of  .50  lal  proven  reserves  and  interests  4.  4. 

Shown  at  $5,721,488  for  19-‘i0-5L  been  increa.sed  materiall.v,  pig  iron /a®j.nVngg„i,ht  be  looked  to  24.4  cenLs  a  share.  Value  of  pro-  cents)  stock  provides  a  yield  of  m  .34  welB.  .Address  Equitable 

period.  Report  tor  fiscal  year  ended,  output  having  j-isen  from  .540.000' ®  ^  riuction  was  well  maintamed  but  better  than  7  per  cent  at  today  s  Securities  of  Canada  Ltd.,  220  Bay  ,  Bnt  Columbia  PacKer?  :  This 

'Sir  ss"??  "'.Si,  . . . 

fi  13.°  and” till  m.lnlained  an:od  of  last  ytar,  "  war,  bal.w  1950..S1  l.val,  not  l"r  » ■  Sh  r.LId™  T'lLn.'-'M.T.''  d',''T.7 

to  be  c.mplecd  .ome  time  next  Algoma _ ^e  Pioperfies _ Lfd^ _ aiimpressive  balance  sheet  position  !  Balance  sheet  position  of  com-  months  ended  .April  .30th  being  it -jg  pointed  out,  tens  of  thousands  Wmoi^a^  ^  "  ^*®®® 

'Thus,  as  at  April  30th,  1951,  balance  i  pany  is  strong,  net  working  capital  i down  at  equivalent  of  $3  14  a  iliareinf  n^nnle  have’  aefual  nwn/rshin  ‘""‘P  »  _ 

sheet  showed  earned  surply^  of  as  at  December  31st  last  being  from  $4.35  a  share  for  9  months  ij,,  ^  great  cross-section  of  Canada's 

$22.817  268  and  distributable  sur-  shown  at  $4,58  688.  with  current  as-  ended  April  30th  1951.  Indications  [jpadingebusiness  and  industry.  Ad'-  “Western  Oil  Developments”  are 
plus  of  $2.2832.722^  Working  capital  sets  of  $i54,302  fincluding  $244,-  arc,  however,  that  results  for  full  (jregg,  Mr.  Barnard,  MeCuaig  Bros.,  discussed  in  latest  bulletin  bv 
amounted  to  $18,04^1  <69  ,vith  cur- j  <.59  cash)  against  current  liabilities  12  months  of  operations,  w^ien  _  276  St.  James  St.  W.,  Montreal  Canadian  Business  Service.  Also  re- 
rent  assets  of  $28,100,959  at  a  ratio  of  $295,614.  Not  included  in  cur-  available,  will  show  $l.i0  distribu-i  ,{.  .j,  ,j.  viewed  are  General  Bakeries  Ltd. 

of  $270  to  1  to  current  liabilities  of  rent  as.sets  were  marketable  in- 'tion  of  2  previous  years  earned  at.  MacMiUan  and  Bloedel  Ltd  :  A  Wabasso  Cotton  Co.  and  Dominion 
^lo.u^.iau.  .u  »  J  J  vestments — greater  part  of  which  lea.st  twice  over.  comprehensive  review  of  this  lead-  Bridge  Co.  (.Address  George  Arm- 

Indications  are  that  aemand  for.  was  in  Dominion  and  Province  of  Approximately  90  per  cent  of  ,ng  Pacific  Coast  lumber  organiza-  strong,  1804  Roval  Bank  Bldg.  Tnr- 

Goremment  of  Canada  Bonds  fr,';  bonds-v.tiich  had  a  mar-  sales  are  in  U.S.  market,  and  con-  ,ion  has  been  made  available  by  onto.) 

^  Axovemmem  or  v...anaaa  conas  for  some  time  to  come,  balance  value  of  $1,804,875  as  at  De-  ditions  there  have  been  .somewha*  — — - -  -  —  _  .  - 

Provincial,  Municipal.  difficult  with  no  evidence  of  any;  - 

K  iiai  01  Algoma  is  such  that,  as  ana  reserves  at  end  of  1931  year  material  improvement.  Du’^tillers- ;  ■—  ■ 

Public  Utility  and  ;  when  directors  see  fit  to  inaugu- .  estimated  at  720.000  ton.s  av-  Seagrams,  however  has  demon- ^ 

t  J  1  c  -*i  !  "a  opnc’  f’l'DS'nS  512.78  per  ton.  At  current  strated  its  ability  to  make  a  better 

Industrial  Secuntret  hal  Cf„nw  "f  operations  re.serves  are  .showing  under  any  conditions  than ;  F”)  1 1  ra  •  1 

inu.s  ba. IS.  Stock,  accordingly,  ap  to.  more  than  4-vears’  mill  most  of  its  competitors,  and  pre-.  £0  J 1  £t  1  £>  t  /V  FI />  1 1  t 

***  Irhasp  torilv'^  f.ll^'^^^nnrprihtinn'^  in  ^  New  ore  developed  vailing  rate  of  di.sbur.sements  on  rClll  ixGVlCW  CinCl  Ulll 


I  "Market  Comment:"  Late.M  letter  bRIASH  AMERICAN  OIL, 
prepared  by  Davidson  and  Co  T^o-  American  Oil  Co., 

ronto  suggests  that  it  us  doubt  ul  transfer  agents  advise  that  aa 

a  i^faTor  ,nrn"fn  h.i'i'^h?,  Augu.st  31.  1952.  a  total  of  7.955.678 

a  major  turn  in  trend  but  that  a _ u  ^  *  j-  - 

strong  and  sustained  forward  move  -'hoi-os  were  outsUnding. 

should  not  be  expeeted  immediatelv  ,  '  . 

lAddre.ss  David.son  and  Co..  320.  automatic  headlight  beam 

Bav  .Street.  Torontoi.  control  unit  known  as  the  Auto- 

•••  inatic-E.ye  was  recently  introduced 

*•*  ***  by  General  Motors.  As  a  bi'ight 

Gatineau  Power  Co:  ’Piis  Que-  light  approaches  the  unit  lowers 
bee  Power  organization  .s  discus-  headlights  and  returns  them  to  the 
sed  by  G.  E.  Leslie  *  Co..  Mont-  blight  beam  as  the  approaching  car 
real,  m  a  .study  which  finds  the  passes, 
yield  on  company'.s  common  stock 


LATEST  REPORT 

A(k  y*«r  InvMtmMH  DmIw 
fw  lit*  lafMt  ttpait 
Md  PrespectM  af 


- — i  _  ,  -  •, — ,  .  ,  ,  .  ,  ,  iij.uugti  iiicii  nivesimeni  in  « men. ;  niphardson  Sons 

et  position  !  Balance  sheet  position  of  com-  months  ended  .April  .3nth  being  ^  jj  pointed  out.  tens  of  thousands  Wmmnea  ) 

951,  balance  I  pany  IS  strong,  net  working  capital  I  down  at  equivalent  of  $3  14  a  iliare' of  people  have  actual  ownership  » 

surply^  of  as  at  December  31st  last  being  from  $4.35  a  share  for  9  months  i  in  a  great  cross-section  of  Canada's  ^ 


CALVIN  BULLXK 


Government  of  Canada  Bonds 
Provincial,  Municipal* 
Public  Utility  and 
Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 


pPHTS  to  offer  attractions  as  a  pur- 


chase  today  appreciation  in  .  u  7  \aiimj4  i  •  V.-  ,,, 

value  and  futuif  income  over  next  somewhat  m  excess, of  stock  appears  to  be  rclatuely  se- 


Fall  Review  and  Outlook  . .  . . 


Royal  Securities  Corporation 

Limited 

244  St.  Jame$  Street  West,  Montreal 

H  Arbour  3121 


I  value  and  future  income  over  next 
few  years. 

!  <•  •:*  <• 

Steel  Co.,  of  Canada 

I  am  writing  to  a.sk  your  opinion 
I  regarding  an  investment  in  Steel 
Co.  of  Canada  today.  If  you  fa\our 
a  purchase,  would  the  preferred  or 
the  common  stock  he  the  better 
buy? 

VV  G.  55'. — Ottawa, 
r  The*  Steel  Co.  of  Canada.  Ltd.. 


ore  milled  and  there  is  evei'y  in-  cure.  _ 

Ipast  Growing  Saskatoon  Now 
Celebrating  70th  Anniversary 


“Thinking 
about 
a  Pension 


Its 


“There's  more  to  it  than  you  might  imagine. 
When  my  ^company  decided  to  put  in  a  pension 
plan,  V5'e  had  to  answer  three  important 
questions  —  hou’  to  set  it  up,  who  would 
opiate  it,  whom  to  name  as  trustee. 

We  didn't  make  much  headway  until  w^e 
consulted  the  Montreal  Trust.  They  came  through 
with  the  answers  we  needed.  It  seems  they're 
often  called  upon  for  advice  on  pension  plans. 
And,  in  our  case,  we  appointed  them  trustee, 
of  the  fund.  They’ve  taken  the  administrative 
load  from  our  shoulders." 


buy?  Special  In  The  Financial  Times 

55'  G.  5V.— Ottawa.  |  Winnipeg  —  To  be  marked  bv  a  what  is  row  the  Lloydminster  area. 

,  The*  Steel  Co.  of  Canada.  Ltd  . varietv  of  celebration.'-,  the  Following  that,  and  until  the  de- 
with  plants  in  Hamilton  i3),  Mont-|(-ij^,  Saskatoon  will  commemor-  pression  set  in  about  1912,  the  com- 1 
real  (2».  Lachine,  Toronto,  Brant- !  gj/ 70th  anniversary  during  the  munity  made  prodigious  strides.  1 
ford  and  Gananoque.  is  one  of  the  ■  week.  September  14  to  .After  the  turn  of  the  century,  in 

largest  primary  steel  producers  in  [20  The  west  wishes  it  well.  fact,  its  pattern  of  growth  was  not, 

Canada  and  manufacturers  a  wide  ,  significance  of  the  occasion  ‘mlike  i^at  of  (ither  "T'®  a'l ' 

-  r^pnge  of  iron  and  steel  recounted  in  a  booklet  written  by ;  rentijs^It  had  a  bui  ding  a' dre^ 

Company  controls  its  own  sources  Knowles,  managing  editor  ofif^J^te  boom  dur  ng  which  time  its, 

'Of  iron  ore  and  coal.  jihe  Star-Phoenix  and  Bruce  Peel, 

To  keep  pace  with  the  expanding  former  Saskatooman.  now  of  the ;  United 

M.,!  pun.  un.v|,.l.v  nt  ?«?!'>«', i ll3t °n', 1 

,  facilities  have  been  increased  sub-  A  Story  which  had  attained  some  ,30,000 

;  stantially  m  recent  years  and  an  been  published  by  the  city.  population,  gradually  shrunk  to 

i  ambitious  program  of  additions  and  The  second  largest  city  in  the  1 

improvements,  undertaken  last  year  I  province.  Saskatoon  now  has  a  po-  hau«,r*<4 

'  at  an  estimtfted  ultimate  cost  of  $50  !  P^lation  ^  about  Fpi^  «  "-‘da  |  be  a  natural  haven  I 

\  million,  IS  well  underway.  ;  area  m  what  is  regarded  as  the  ,  industries,  but  it  never  achieved  I 

\  Program  is  aimed  at  'm^reasing :  nor»b  ^  the  chief  distributing  direction.  Moreover. ' 

/  pig  iron  capacity  by  4.50,000  tons  is  also  the  site  of  the  suffered  from  the  recurrent! 

and  steel  ingot  capacity  by  ; depressions  and  bad  crop  periods.' 

tons  per  year.  !  ^®7®®  ?h»  t^tt^r  win  hp!ToW  how-ever.  it  reveals  many! 

As  at  April  1st  last,  company .  .^one  of  the  l^ter  will  vigor.  It  is  actiiailvl 

I  had  funded  debt  of  .$36.69,3,470  and  'aid  by  Premier  T.  C.  Douglas  '  gjtyatpd  jn  the  southern  one-third 
/  j  capital  comprises  $1,299,260  shares;  w^k.  'of  the  province.  When  the  expan-: 

I  of  an  authorized  2  million  shares;  While  the  Hu^ons  Bay  Co.  ox-|gjve  northland  opens  up  it  should' 
of  .$5  par  value  preference  stock ,  Ploi-o".  Henry  Kel.ey,  spent  the  „pidl.v. 

and  2.300.0fM)  of  an  authorized  3  inter  of  1692  hunting  buffalo  m - - 

million  shares  of  no  par  ordinary  the  park-like  region  to  the  north 
;  .stock.  Preference  stock  carrie.s  a  eastward,  the  city  actually  had  ils| 
cumulative  dividend  of  7  per  cent  origin  m  I88_  wheii^,  imdcr  J.  N  | 

(.3.5  cents  a  share)  and  participates  Lake,  a  party  from  the  Temperance 
indefinitelv  with  ordinary  stock  in  Colonization  Society  of  Toronto 
any  further  di.stributions.  establi.shed  them.^elves  there.  j 

Company  has  an  impres.-ive  rec-  The  moving  spirit  in  the  migra-i 
lord  of  earning.s.  and  dividend.s  on  tion  was  a  Toronto  maniifactiiier.  I 
jits  .shares  extendinc  back  to  it.s  in-  -I.  A.  Livingstone.  They  pitched  their' 

I  corporation  in  1910.  For  8-ypar  first  camp  on  the  south  shore  of; 

[period  1944-19.51,  net  earning.s  after  the  South  Sa.skatchew'an  river  ini 
jail  charges  have  averaged  2.14  a  what  is  now  Nutana.  One  of  the 
share  on  existing  stock  »thcre  was  ('hainmen  of  the  party  brought  in 
ia  5  for  1  split  in  1950)  year-by-year  some  nati\e  berries  and  the  .site 
[trend  having  been  as  follows:  — .which  the  Indians  called  "Minne-' 

1 1344  _  $1,29;  1945  —  $1.16;  1946  —  'tonka”  was  designated  as  "Saska- 
'$0.68:  1947  —  $1..5.5;  1948  —  .$2  07: !  toon.”  i 

1949  —  $2  77;  1950  —  $3.89  and  1951'  Early  Grow  th  Slow  I 

,  ,  ,  ,  "The  Hub  City."  as  it  likes  to  be; 

Dividends  on  preference  stock  a,  ,,ggy  , 


How  i«  Canadian  busine«a  faring 
in  the  final  quarter  of  1952?  What 
are  its  future  proaperta?  What 
investment  policiea  ahniild  he 
followed?  Theae  are  aonie  of  the 
questiona  diaruaaed'in  our 
September  Monthly  Bulletin. 

Alao  reviewed  are  aeveral  aecur* 
ities  partiriilarlv  auitable  for 
investment  under  current 
conditiona. 


May  uv  send  \t>u  a  ropy?  There  is 
no  obligation. 


Memhers; 

The  Toronto  Stock  Exchange 

• 

The  Inrestmenl  Deo/ers*  Afsoriation 
ej  CanoHa 


i,K 


nowles 


&  Co. 


3,30  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Wind.or  SitdbtirT  Bramptoo 
DtrecI  wire*  to  Montreal  and  New  York 


Advertising  News 
&  Promotion 

MIDO  MCLTIFORI  WATCHES 


OFFICES 


■1  r»n  r$oncinn  nlanc  without  interrup- !  jj^  Barr  colonists  made  it' 

1  upon  tor  advice  on  pension  plans.  non  since  1915;  on  common  at  vary-,  their  jumping  off  place  on  their ' 

r  case,  we  appointed  them  trustee.  from  'l94!  ta'date  an  same  basis  I  to.  the  land  assigned  ta  them  in 

..  They’ve  taken  the  administrative  as  an  preferreil.  Dividends  on  each 

”  class  of  stack  from  1944  to  date,  .  ,  ... 

3ur  snouloers.  hav«  been  as  follows  fon  basis  of  Advertising  News 

existing  stock):  —  1944-1947  —  60  ft  Promofion 

"A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS^  S  pii^\Tcent!  extrM!^%o~,nd  ' - — - ' 

,  ,  -  .  I  .  ^551  ~  cents  plus  30  cents  extra  j  mido  MCLTIFORI  WATCHES 

Inquin'w  east  you  nothing  and  may  prove  profitable  in  many  ways.  At  today's  market  of  arround  33, '  McConnell  E.stman  A  Co.  Ltd 

both  preferred  and  common  shares '  Montreal  office,  has  reecntly  been  ap- 
Capital.  Reserves  and  Surplus  in  excess  of  $8,000,000.  provide  a  yield  of  only  about  3  1.(3  'P0T<*<1  ‘j?*  advertising  for 

'I,..*  1051  Mido  Multifort  Super  Automatic 

'  distributions  of  watches,  by  the  distributor,  H.  Zins- 

I$M0  a  share.  This  is  a  meagre  re-  stag  &  Company. 

m  «•  11  TAT  rn  Tl  Til  T  rri  fi  TT  r*  [turn,  but  consideration  must  be  i ,  A  campaign  has  been  produced 

Mulirilt/lL  llllJul  1°  ?®®"i 

itX  A.*l.»_)i_e*  both  short  and  long  term  prospects '  proof,  shock  resistant,  anti-magnetic 

C  :  for  company.  As  a  "growth”  in- '  qualities  in  self-winding  or  hand 

n  m  H  3  n  V  j  vestment.  Stelco  is  well  worth  con-  winding  models.  Present  schedule.s  call 

“  r  “  “  J  sideraiinn  for  the  invactnr  «-bn  is  •^'’i'  r^'Sular  insertions  this  fall  in  a  list 

,.siaeral)on  for  the  investor  vv  ho  is  ^ig  city  dailies  across  Canada  and 
— .  .........  ...........  particularly  concerned  with  in-  in  "Time"  magazine. 

Head  OfRte:  511  PLACE  D  ARMES,  MONTREAL  come.  ,  - 

I  In  view'  of  the  conditions  sur- 1  TRUST  COMPANY  USES  TV 

u  BBiueiBAi  rAMADiAM  CITIES  !  ff'Uhding  the  two  classes  of  stock  Guardian  Trust  Comoanv  is  the  fir.-t 
N  pglNticAi  tANAuiAn  relation  to  Stelco's  recent  earn-;  trust  company,  and  among  the  fir.st 

ings  record  and  future  prn.specis, ;  any  service,  to  u.se  tele- 

'■  . — -iii.B  it  dor.c  not  appear  to  i^atter_m_uch  I o^^p'ot  announc^^^^  has 

been  initiated  over  the  Montreal  TV 
network. 

The  advertising  will  feature  the 
-  (riendly  help  offered  hy  Guardian 

>  Trust  Company  and  its  many  func- 

1%51’r  ;  tion.s.  including  assistance  on  manage- 

ment  of  estates,  making  of  wills,  busi- 
„  ,  ness  accounting,  real  estate  advice  and 

C  I  If  III  J  others.  The  campaign  which  has  start- 

W  f  *-F"4"W  Pd  this  September  will  continue  with 

regular  spots  throughout  the  year  on 

Interprovincial  Building  Credits,  Ltd.  'ilS  s  frUtS  M'.'i?”- 

(Incorporated  under  the  laws  of  Canada) 

V  NO  AXE  TO  GRfND 


>/>/  '  \-ill!  '' 


''V. 


principal  CANAD 


1 ' 


“ForuAR”,  from  th*  painting  for  the  puip  and  paper  indujiry  iy  A.  J.  Cotton,  PJCC.A. 


$750,000 


'evening  times. 

I  Advertising  is  handled  by  McCon- 
Inel),  Eastman  &  Co.  Ltd  .  Montreal. 


5^%  Sinking  Fund  Notes  Series  As  due  1962 
Carrying  Stock  Purchase  Warrants 

PRICE:  100  and  accrued  interest 


V’e,  as  Agents  for  the  Company  and  on  its  behalf,  offer  these  5Vj%  Sinking  Fund  Notes 
Series  A,  subject  to  the  Company’s  right  to  reject  any  or  all  applications  or  to  allot  Notes 
to  a  lesser  principal  amount  than  that  applied  for. 

A  prospectut,  a  copy  of  which  hits  heen  filed  with  the 
Secretary  of  Stale  of  Canada,  tiill  be  furnished  upon  request. 

W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Halifax  Saint  John  Moncton  Ottaua  Cornnall  Toronto 
Hamilton  W  innipeg  Calgary  Edmonton  l  ancouier  London,  Eng. 


Thoughtful  investors,  lost  in.  a  nuze 
of  Inflation,  taxation,  material  controls 
and  A  semi-wrar  economy,  are  turning 
for  guidance  to  INVESTOR  —  the 
brilliant  young  independent  magazine 
for  investors. 

INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  “What  Brokers  Rec¬ 
ommend”  —  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls. 


I  You  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  packed  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  $2  for  fi 
month’s  trial  and  see  for  yourself  Its 
importance  to  you  during  these  crltl- 
jcal  times.  Canadian  funds  welcomed 
'at  par. 


Poplar,  of  vhieh  theet 
are  eight  native  speeitt, 
is  used  increasingly 
at  pulpwood. 


A  growing  concern 

Under  this  industry’s  Forest  Policy  of  perpetual 
yield,  its  forests  continue  to  grow.  Pulp  ajid 
paper’s  expansion  is  the  chief  element  in 
Canada’s  industrial  growth.  Amidst  industry^ 
it  stands  first  in  production,  exports,  employment 
wages  paid,  and  investment.  Canada’s  welfare 
depends  on  the  health  of  its  leading  industry# 


INVESTOR  fl 


Iliiittiili 


ULP  &  r^\PER  Industry  0/  I^anada 

130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


If*  IllkfUl.  Ill  Il|l  II,  I.  V 


THE  riNANCIAL  TIMES,  SEPTEMBER  19,  1952. 


h  Oilers  :51~S  MANAGEMENT  and  LABOUR 

•  I  VfAO  |P?cker.<!  l.td.  built  a  new  vegetable  m  m 

Of  Manifnhtt  trs  wS  From  Week  to  Week 

■  irj  MlttH/vCf  'its  eouipment  the  enterprise  L?  said 

,  .  "~r  *  ..  :lt.on%VnTis*®LTi^^^^^^  ApplieaHon  for  TermlnoHon  of  Union's  Bor- 

Purchase  or  Dominion 'of  iu  kind  in  western  Canada.  I  gaining  Right's,  After  o  Yeor,  Is  Volid  Despite 
Linseed  Oil  Plonr  H®*!..  T”!  ,  -  ,  j  Serious  Deloys  in  Borgoining 

Objective  of  Rapeseed  Oil  I  By  1.  J.  CAMPBELL 

Output  thOngeS,  Sterling  Drug  j  especially  written  tor  Xhe  Financial  Times) 

I  W'lndsor. — Announcement  is  made  i _ 

.  I  here  that  E.  T.  Cater  has  been  I  '  _  ,  ,  ,,,,  .  T  I  j  T 

(Special  to  The  Financial  Timesl  elected  vice-pre'ident  in  charge  of'  The  Ontario  Labour  Relations [  What  the  Board  says  may  be 
Winnipeg— The  purchase  of  the  advertising  of  Sterling  Drug  Mfg.  Board,  in  a  split  decision,  ordered  i  true  but  wliy  inject  uncertain  pro¬ 
plant,  inventory  and  equipment  of  Ltd.  a  vote  following  an  application  by ;  visions  into  the  section  just  be- 

the  Dominion  Linseed  Oil  Co.  Ltd..'  Mr.  Cater  has  been  associated  j  the  majority  of  the  employees  of  cause  in  one  unusual  case  it  might 
in  St.  Boniface  by  the  b;g  grain  with  the  Sterling  organization  in  the  Beaver  Furniture  Company  for  call  for  so.me  relief  from  this  clear 
ftrm  of  Hallett  and  Carry  has  been  Canada  for  in  years  in  an  advertis-  the  termination  of  the  International ;  cut  provision.  It  may  be  hard  on 
the  means  of  bringing  Manitoba  ?  -ns  caoacitv.  in  h;.?  present  po.si-i Woodworkers  of  .^morica  iC.I.O.-  the  union  but  on  the  other  hand  in 
capacity  to  produce  oil  crops  into  vice-president  in  charge  of  c.C.L.'  bargaining  rights  for  the  ca.?e,s  like  this  where  the  union 

new  perspective  advertising,  he  \yill  supervise  all  |  ernployees  of  the  Company  as  12  .seemed  to  lose  a  lot  of  its  support 

Thi»  nranf  hr>iioh*  rhiofiv  (n  coi'.iiimer  advertising  as  well  as  months  had  elapsed  .since  the  origi-  quite  carlv,  whv  .should  the  em- 

ine  plant  was  boilgn.  cnietls  to  ...p.-pUanrii.sinsr  and  .salec  nromntion  r,oi  even  thniish  much  I....,  s„,. _ 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

ApplicaHon  for  TerminoHon  of  Union's  Bor* 
gaining  Rights,  After  o  Year,  Is  Valid  Despite 
Serious  Deloys  in  Bargaining 

By  1.  J.  CAMPBELL 
(Specially  Written  for  The  Financial  Times) 

The  Ontario  Labour  Relations  |  What  the  Board  says  may  1 


while  conciliation  services  have ' 
been  granted  concerning  a  dispute  ^  •  !*»» 

over  a  renewal  or  a  new  agreement.  I  tlC 

I  *•*  *•'  ***  - 

No  other  province,  as  far  as  I  _ 

can  check,  has  a  similar  provision.  I  |L  I  I  I  [J  A  |  | 

but  then  no  other  province  ha.?  I  1^  RJ 

suc't  complete  and  specific  provi- ,  ■  •  w  w  •  — 

Sn7riST"Smi''’Se1n‘’or':  Now  onnuity  toblos,  compiled  by  Society  of  , 
der  but  the  legislature  in  its  or  Actuories  toko  into  occount  improvement  in  I 

Prof.  Finkelman's  wisdom  left  the  lonaevitv 

right  of  applying  for  bargaining  longeviry  ! 

rights’  termination  quite  open  after  gy  OUR  INSURANCE  EDITOR 

a  year  if  the  union  can  get  no 

agreement  in  that  time.  j  — 

It  is  significant  that  conciliation  I  New  annuity  tables  assuming  reduced  mortality  and  increased 
proceedings  shut  out  such  right  in  longevity  in  the  future  have  just  been  published  in  book  form  by  the 


I  of  merit  will  be  given  to  the  suc¬ 
cessful  companies  on  the  basis  of 
the  judges’  ratings.  Announce¬ 
ments  of  the  awards  will  be  made 
at  the  Annual  Meeting  at  the 
Mount  Royal  Hotel  in  Montreal  on. 
September  30th  by  R.  A.  Cooper, 
North  American  Life,  Toronto,  the 
Chairman  of  the  Exhibits  Clom- 
mittee.  _ 

j  It  is  the  first  time  that  the  judg- 
I  ing  of  LAA's  exhibits  has  beep 
handled  in  Canada, 

Bank  Staff  Changes 


proceedings  shut  out  such  right  in  longevity  in  the  future  have  just  been  published  in  book  lorm  by  tne  royal  BANK  of  CANADA 

the  case  of  bargaining  respecting  a  Society  of  Actuaries,  of  which  B.  T.  Holmes,  of  Toronto,  is  president.  j,  c.  Evar.s.  has  been  appointed 

renewal  agreement  but  not  if  there  With  the  aid  of  these  new  tables,  it  will  bo  possible  for  the  first  |  inspector,  assistant  general  manager's 
has  never  been  an  agreement.  Thi.?  time  on  the  North  American  continent  for  life  insurance  wn^Panies. :  depU  Joronto^^D.  W^Morrison.  to  ^ 
is  a  good  answer  to  the  dissenting  pension  consultants  and  others  to  calculate  the  values  of  anuities,  Hutchins,  to  be  manager.  ’Noranda^ 

ooinion  of  Dave  \rcher  and  Ru'«el!  sions  and  settlement  options  which  take  increasing  longevity  into  ac-iQue.;  D.  B.  C.  More,  to  be  assistant 

t, _ _  ‘  count  I  manager,  Windsor,  Ont.;  G.  V.  Wright, 

Harvc.v,  the  two  labor  repiesenta- ,  •  .j  -  ic  be  assistant  manager,  Toronto, 

t've.s  on  the  board,  who  thought  that  '  The  necessity  for  assuming  reduc-  Adverti'cr’s  Association  annual' *  Bloor;  E.  K.  Hesby,  to  be  ac- 

the  application  in  this  Beaver  Fur-  eri  mortality  and  increased  longevity  Imeeting''  to  be  held  in  Montreal  j  545”° 

niture  ease  should  not  be  granted.  future  is  clear  from  past  later  this  month  will  have  an  op-  Robert.^,  to  be  accountant,  Thanfies- 

becausp,  whilp  the  act  appeared  to  i  *,#>,,.  portunity  of  seeing  the  largest  dis-'ford,  Ont.;  R.  B.  Spooner,  to  be  ac- 

limit  thp  hoard’s  riisrrption.  vpt  thp  Itrends.  and  the  prospects  lor  runner  -igy  aHvprtLsine  and  sales  nrn-  countant,  Vancouver,  Cambie  &  Broad* 


^  . . . . .  ■  ,a.  o.iv.  wv . .  I L' J  u  1 J  A  t  it..  1 1 .  AT  >  . - F*  •  ■  — nuiveps  liHvp  TO  wsH  lOF  morp  1*130  bccausc,  whilc  thp  act  appeared  to  i  portunity  of  seeing  the  largest  dis-Uord,  Ont.;  R.  B.  Spooner,  to 

enable  the  company  to  process  rape-  for  the  complete  line  of  of  the  time  had  been  taken  up  with  i  »  ^Var  in  order  to  le-^l  the  imion*«  limit  the  board’s  discretion,  yet  the  j  trends,  and  the  prospects  for  further  advertising  and  sales  pro-  countant,  Vancouver,  Cambie  &  Broad. 

lvnMi'mcrf.?h;!vP  propi  ictai  v  and  toiletry  products  hearings  before  the  Board.  '  ,?f rengthl’  It  is  not  fair  to  them  and  aet  wa.s  equally  mandatory  in  re-  improvement  in  the  coming  years,  imotion  mater'al  in  the  association's  amount*"*- 

vheie  suc.e.-sfiu  expriiments  have  „f  sterl  ng  Drug  Mfg.  L  d.  The'  this  case,  the  union  had  been  gn  ,hev  are  the  main  ones  to  quiring  the  Minister  to  set  up  a  For  instance,  a  c  c  0  r  d  i  n  g  to  the!l9-year  history.  Eighty-one  mem-,  - 

t. ready  been  made.  Moreover,  con*  companv  mtcgrate.c  the  sale.s  pro- 1  pp-tifipri  on  Mav  11  IP.il  and  in  tw-  rrncilation  board  ■  ,  ^  companies  in  the  United  States  «av*«-  » 

.iderable  rapeseed  i?  beginning  to  gi-am?  of  Sterling;.?  Bayer,  Centaur  asked  for  a  re-  ^'^.  ^he  companv""^  ""  T^ncmat^^nn  board  was  .^et  up.  1  ^  have  entered  496  exJ  ^  g  MoL”  hL  beVappo  nted  an 

be  grown  in  th.s  reg  on.  Tne  com-  and  Phi,  ip.s  divi.-ions  m  the  the  deci.sion  because  of  Ontano  Labor  Relation?  Art  understand,  but  either  attempted  to  ‘he  average  male  child  born  hibits..  They  comprise  the  best  infpecto?  attached  to  the 

pany  is  now  contracting  for  exten-  Dominion.  certain  resignations  from  the  union provide  that  if  ^110100^  doe?  bring  the  parlie?  to  agreement  and  that  year  had  a  life  expectancy  of  "latfr'a!  produced  in  the  industry  off.ce,  Saint  .lohn,  N.B.;  W.  H-  Farrell, 

live  acreages  of  the  crop  to  be  bterbng  Drug  iCanadiam  Limit-,  vj  u  ...pro  known  to  have  occur-  .  ^  '’7^.?  cimg  me  paiue  u.  agiee.ueiu.  auu  l.  a?  .  /.u  on  this  continent.  to  be  an  assistant  manager  at  Mont- 

Canted  irfhe  Red  Rivev  Valiev  has  streamlined  tne  operation '  ^vhicl  flw  board  had  not  no  application  for  fsi  ed  or  suspended  its  operation  50  years.  However,  because  of  the  j  Judging  is  currently  being  made  real;  O.  M.  Goldby,  to  be  accountant  at 

The  S  Boniface  p'anfo?!  »hree  .selling  division,  -n  ^^n^n^e^  c-oployee?  -r  until  the  result  of  the  vote  which  .,rtine  in  mortality  rates  since  that ;  in  the  18%lassifications  by  a  panel  ^;^"bTac?oun^‘fm ’af 

Dominion  Linseed  0,1  Co  has  a  this  country  into  an  integrated  .sales ,  for.  the  company  told  ,  h.v  another  un.on  can  be  considered  had  been  ordered  was  known.  _ H,e  life  expectancy  of  male  | of  experts,  most  of  whom  are  out- i 


pany  is  now  contracting  for  exten- 
•ive  acreages  of  the  crop  to  be 
planted  in  the  Red  Rivey  Valiev, 

The  St.  Boniface  p'ant  0/  the 

Dominion  Linseed  Oil  Co.  has  a  j  .u  ,  c.  1  ,  - . . .  - 

capacity  of  about  .30  tons  of  flax  n ‘“ir  an'’  not  bargain  lin¬ 
seed,  or  about  1.200  bushels  daily.  „ '  uv  FrericHck  V  matter  was  settled.  Then, 

The  convertmc  of  it  into  the  i3>n-  FTederick  A.  September  the  board  did  hold  a 

ine  converting  or  jt  into  tne  p.o  vice-pre.-^ident  in  charge  of'^fiarinc  to  con^^ider  if  thev  should' 

n^r'neutar  H?fnc;'f,tv  '’i  .  uten"  ^n  the  ease  but  decided  after 

Tbp  Inri  ^(^arrv  announced  at  fhP,2  month's  dela.v.  that  the  case  should 

The  Hallett  and  Carry  Company  ..ig.j^p  t,me  the  appointment  of  Wii-ipot  be  reconsidered, 
also  plan  to  reopen  shortly  their  f^ph  .j  Lay  as  genera!  sales  man-i  t,u„  1..  4U„ 

Fort  William  edible  oils  plant  with  apn-  of  the  new  comoanv.  1.  J*’®  company  an^d  the  union  \.enti 


an  increased  capacity 


,  ii.tiroocu  voMct.,..  This  change  involves  tne  forme,  j-  Nrm-pinbpi-  anH  Dpcpmhpr  ‘  ...  ..v=.  .pc. ...c.  ....r  ..tu,  .  a  ^  4.....,^.., 

While  rapeseed  was  grown  exten- .  Payer,  Centaur  and  Phillips  ^sales  |  a  ^paHWV  on  I automobile  with  a  many  of  tlie  metals,  particularly 'Table,  and  four  rates  of  interest 


into  negotiations,  holding  two  meet- 


Glass  Plastic  Car  Bodies:  !  than  prevailing  in  the  year,  16  years  I 

’  previously. 

1I/L~A  j  The  new  volume  contains  the  es- 

fr  IICIl  iftfAl*  jsential  data  needed  for  the  calcula- 

'fion  of  various  annuities  on  four 
mortality  tables,  more  up-to-date 

The  showing  in  Montreal  this  competition,  therefore,  exists  i?ith  than  the  1937  Standard  Annuity 


!  children  born  in  1947  is  likely  to  ex-  side  the  life  insurance  field.  Awards '  Woodbine.  Toronto. 
Iceed  6.0.1  years  or  five  years  more 


•ively  in  north  ea.st  Saskatchewan  I  divisions  of  Sterling  Dru-'  Under{^“*  .7.  ""  glass-reinforced  plastic  body  illus-  steel.  '  ‘varying  from  2T,  to  3^r. 

a  few  years  ago.  little  of  It  IS  pro- ,  the  new  plan,  the  entire  line  of  ,  Irates  a  new  application  of  glass  as  :  Glass  fibre  has  two  adventagesi  Oneofthefournewannuitvtab- 

duced  there  now,  owing  to  marLt-  proprietary  and  toiletry  product?  j  Glass  ;  over  traditional  textile  fibres  -  jes  called  thi  'Annuity^ 

ir.g  difficulties  supplied  by  these  divisions  may  be  fibre  has  been  on  the  market  only  :  Its  tremendous  strengili.  and  it?  oaq-  ,nr  4 Toto  ^ 

fn  the  meanttme  there  is  genuine  P-h-d  from  one  sales  repre-  f- S--' ‘  ^ 
concern  in  tms  province  over  tiie  a^e  now  wowding  the  Sl2o  _it  has  poor  abiasiv^^^p^^g^p  annuities.  The 

rust  blight  which  has  depressed  the'  "^niO  SALES  LOWER  ^Sreement  on  these. '  ^™P7i*envMr^  -ea?on  info/med.  auarter^  befieve  oth®''  tables:  The  "A-1949 

fn'\t  tuX  r^Red  Tver  vallev  -  Radio  ^  Juh-i  "'"’T  |figm4 '’wdl  climbS's^^^^^^  thai°l"ttle"SpTcttion'cTn‘-be1iund  Table  projected  10  years,”  the  “A- 

area^  Exocrfments  a4e  Xw  unde!-  toSled  34.127  units  valued  it'  :  The  chief  property  of  glass  fibre  for  glass  fibre  in  the  clothing  field  Table  projected  30  years,”  and 

wav  to  ^oroduce  a  rust-resistent  ^'’  744093  accord  to  the  Radio- '  '-'P  ®  thermal  resistance  —  suggest-  However,  decorative  fabric*,  which  the  "Progre-sive  .Annuity  Table  ’  are 

!^anetv  aX  wh'le  soX  oiXie!^  T^  e vision  Ma^uX  Board  in  March  but  till.?  ed  its  original  use  -  as  a  building  are  not  subject  to  continuous  mo-  of  special  interest.becausetheypro- 

been  mad^a  sa?4flctorv  4ub  tmrof  Canada  Xil  con^^  "  postponed  at  the  request  0/  insulation  material.  However,  in  vement  or  rubbing,  are  now  being  duce  annuity  values  based  on 

atitute  nlant  ,?  not  available  vet  with  37  040  seis  sold  for  the' ®  solicitor  because  the  one  form  or  another. 'gla.?.?  fibre  has  made  at  competitive  prices.  It  1.?  .mortality  rates  lower  than  recently 

In  1931  Manitoba  had  t6  000  acre?  orev'ou?  month  and  bring?  the  total  company  had  again  asked  for  a  'oecome  a  vital  material  in  the  elec-  interesting  to  note  that  in  one  ap-  experienced,  the  assumption  being 

devoted  to  thrcultXtmn^  for  t!e‘ fX  sev  en  r^onths  of  the  '•®'  ic''’  of  the  board's  certification  tncal,  air  conditioning  and  fabric  plication  of  glass  fibre  -  for  elect-  that  mortality  will  continue  to  de¬ 
flowers  This  vear  there’ are  onlv|Vear  to  $245,682  units  valued  at ,  7  * j  requested  fields.  It  has  replaced  cotton  as  a  rical  insulation  purpose.?,  the  price  cline  in  the  future  as  it  has  in  the 

looon  arre-  Thpre  bac  ai?n  heen  a  57 493  oecause  the  Gale  decision  had  been  wrapper  for  wiring  purposes  mam-  of  yarn  so  used  has  dropped  from  past. 

rirn«  thl'  v.oib  tn  todo  ''“fp  rnrre -nonW.n o  nerinfi  last  h.v  the  Ontario  Court  of  Iv  'oecause  of  Its  high  melting  point  $2.50  in  wartime,  to  69  cents  todaw  ,  ^  u  j  u 

.  J"  Appeal  and  which  m  effect  held  -13n0’F.  So  well  has  it  done  its  Wbu.  _ _ _  these  can  be  used,  may  be 


deadlock  on 


‘varying  from  2'n  to  S'" 


Stitute  plant  is  not  available  yet.  with 


I-**—';.  - 

Aoti 


region  produced 


The  Cw«4ian 


harlered^ccountant; 


1C  AoeuAioe  sr  east 


TORONTO  t.  ONTARIO' 


The  Accountant  in  Industry  •  Should  Accounts 
Be  Corrected  for  Changing  Money  Values 
•  The  Accountant  in  Practice: 

A  Conodion  Viewpoint 

THE  TAX  REVIEW 
Latest  Tax  Cases,  Orders  and  Regulations 


$5.00  a  year 


SEPTEilIBER 


issue 


$5.00  a  year 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
Gvneral  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Compan'/  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  fotrns  of  ln\ufan<v  otct'pl  L-f^ 


I  Appeal  ana  ’^vnicn  in  eriecr  neia  r.  esn  wen  nas  it  aone  us  While  filament  crlace  fiKv®  ic  a ,  -r-i  ,  . —  .  , 

_  I  that  resignations  from  the  union  .iob  here  that  the  varnish  used  to  later  development  than  th®  oris'-'  The  book,  which  contains  114 
lup  to  the  date  nf  the  board's  hear-  roat  the  wrapper  has  now  become  pal  ?Dun  tvoe  u?ed  for  instance  in  P®®®®  tables  and  an  explanation 

ing  are  relevant  and  should  be  con-  the  limiting  factor.  insulation  nf  house?  and  refriser.  ^  ^  ®  ^  ®  ®  ®  from  the  ^ciety  of 

'sidered  by  the  board.  Happily  for  the  glass  fibre  Indus-  ators  filament?  mav  well  prove  to i South  LaSalle  Street, 

!  It  was  not  until  May  6th.  19.52  that  try,  it.?  cousin,  the  silicones,  have  be  the  type  having  the  greatest  po- 

the  board  heard  the  application  for  . risen  to  the  occasion  with  th®  re-  tcntial  Tnis  L?  due  to  its  abilitv*^to  ❖  ❖  « 

••econsideration  and  thi.?  time  they  suit  that  two  new  material.?  have  in  be  combined  with  pla.stics  .them-l  Life  insurance  companies  in 

held  a  full  enquiry  receiving  all  many  instance,?,  replaced  two  na-  .dve?  rattier  noor  in  ?ti-pnsthi  tr,  TTmteri  tjtot.e  t 

:RSx%:ig!^Xo!s.ThX"X  x;v?^e!X!he''b4i;?n"esXf riX”;;rith"ntoH."' 

no44ei4h‘  'nn  the^g.'oXd"  p'i’esX-  ZT’’"'  transform-  body  is  merely  one  of  an  endless  |  according  to  thriiTstltutl  If  Life 

b!'4h?4mp!4;e?1nn!rn^  ter'4Jj‘’rheXrd'’'of 'glT's  Lb"  Xterial !  iSs'^X^  $2T6lSoo'"'in 

emplm-er  !"  construction  ha.s.  of  course,  given;  the  corresponding  period  of  1951. 

^  •  tnP  l_  nitPfl  Stdt6,^«  $ Pt  Onlv  a  i*ps]  fillirt  frt  tHp  rtlacti/'  i 

j  Tt  v-a^  in  Junp  that  the  employ.  '  Fibprslass  of  Canada  'subsidiary  of  u  is  sign  ficant  Payments  represented  proceeds 

ces  applied  for  the  termination  of  Owens-Corning  Glasst  has  come  he  pgsiest  pfth  to  follow  that  \he  benefits.  end()wments, 

the  union  s  bargaining  rights.  The  into  the  market  in  Canada.  glLs  inXsm-  finds  the  oUstk!  ^>s®bility  payments,  annuities,  divi- 

.union's  counsel  argued  that  its  :  In  its  original  application,  the  manufacturer 'to  be  his  gl•eatostDo^  rX® 

orhtt>X"aetfcaT°v"a’lu4  ^ibre  is  in  ;  tential  source  of  ' business.  This  lAo  ^3-?’  conwarL  with^^^7^283*000^4 

of  littie  practical  value  as  its  bar- : competition  with  asbestos  and  even  thoueh  the  end  use  which  the  compared  with  $307,283,000  a 

Moreov'eXX  ^ other  mineral  wools.  Glass  4^4  paXf hive  y®ar  earlier. 

M;44t.nrbX4tv;to’nnr  IS  believed  to  be  highly  com- :  product  designed  for  the  construe- 1  ❖  ❖  ❖ 

thl^  4.cimn  nerm.ttml  Z—  these  Other  materials,  tton  industry,  hitherto  utterly'  The  Great-West  Life' Assurance 

board  should  deduct  the  month?  ducid  as  a  reinfo!ceme4riA  pla^e  '  appears,  therefore,  a  re-  J«®nt  of  Hubert  P.  Duchesneau  as 

when  the  union  was,  for  practical  of  traditionallv  u?ed  sisal  and  lute'  system  of  supply ,  assistant  group  supervisor  at 

purposes,  denied  its  rights  and  here  4Vain  tr4de  so44^^^  ®"  ‘^®‘  effective  September  !. 

I  <.  4.  "’ifh  the  chemical  and  plastics  Mr.  Duchesneau  has  had  over  five 

'  Tne  board  decided  however  '3  XpeV  i?  if  anvXnl  Xmdm  a4d  ‘'’-du^tries.  rather  than  with  the  and  a  half  years  of  experience  in 
to  2t  that  a  vote  to  determine  4f  ^Idmmed  sXertoritv-  fabricating  business.  It  is  not  1  the  group  insurance  fielf  In  his 

I  whether  the  employees  wanted  tne ,  machine  bowls  are  being  far-fetched  to  consider  the  long- 1  new  post  he  will  be  associated  with 

unionornot,  should  be  held.  "There !  made  of  glassXinforced  Dlastil  f®™  for  »he  machine  A.  S  Boxer,  group  supervipr  for 

■s  no  doubt  that  the  perspective  of  |too  b^^  Great-TVest  Lite  at  Montreal 

the  legislation  is  to  permit  a  newlv  havp  been  found  for  sla^^  fibre  replace  steel  and  other  i  ^  ,  a  a  . 

certified  bargaining  agent  a  period '  certain  i  Delegateg  to  the  Life  Insurance 

of  time,  namely,  fine  year,  in  which  the  heats  produced  by  supersonic 
to  conclude  a  collective  agreement,  speeds  appear  to  bc  an  ideal  use  • 

Tnere  can  be  no  doubt  that  the  glass  fibre 

legi^slation  envisages  that  this  period,  view  of  the  fact  that  glass- 
will  be  undisturbed  by  represents-  reinforced  plastic  is  the  strongest 
tion  claims.  material  in  terms  of  weight- 

(I  am  not  $o  sure,  perhaps  a  even  the  construction  in- 

was  env'^isaged  as  being  Ipng  enough  clustrv  is  now  seeing  possible  u^es  ' 

to  cover  bargaining  and  delays  of  {q,  ^ew  product.  I  S*!'*  m 

any  kind.  Even  in  this  case,  the  Savings  To  Manufacturer  |Vfi  A|l|i  nUC|n0CC 

union  got  tne  most  effective  part'  Technologically,  glass-reinforced'  ■■  m  ^  Wa  U  mm  wm  im  m  mm 'ue  im  tm 

of  conciliation  i.e.  the  services  of  plastic  appeak«  to  manufacturers! 

®  !  oecause  of  the  savings  in  dies  which !  ^  • 

The  Board  is  of  the  opinion. '  made  of  plywood,  plaster'  A  ms  mm  ■ 

nowever,  that  the  legislation  in  p^ris  or  aluminum.  Potential  i  iQ  DbVWIIIV  |Pllvf 

clear  language  has  defined  tne - — — - - 

period  as  "one  year”  and  that  these  j 

words  can  mean  no  more  or  less  |  ActUGNeS  Mokc 

than  what  they  say  ...  It  may  be-..,.  m  m  S  m*  mm 

that  the  legislation  should  provide  Significant  studv  Insfalment  5oles  Finonce  M 

for  an  elongation  of  this  period!  ®  ^  ssamaemsssawass  m  mwm 

under  certain  circumstances,  but  Toronto  —  Life  insurance  com- 

the  Board  has  no  authority  to  read  panies  in  Canada  and  the  United 


-'>  "i‘  , 


0  Mutual  Insurance 
Company  serving 
Cnnodinns  since  1868 


Canadian  Divialon  Headraartera, 
lew  York  Life  Inauranee  CompanTt 
320  Bay  Street, 
TOROBfTO. 


A.  Life,  Group,  Accident  and  Sicknete 


it's  our  busEiicss 

to  E»rovide  purchasing  power 

Instalment  Sales  Finance  Moves  Goods  At  All  Levels 


'that  into  the  present  Section.** 


LINK  UP 

DISTRICT  OFFICES 
AND  DEPOTS 


(as  THE  FORD  MOTOR  CO.  OF  CANADA  LTD.,  does) 


byMUjeletype 


% 


In  the  automotive  industry  P.W.  Teletype  provides  instont, 
accurate  liaison  between  district  ofRces  and  parts  depots. 
By  speeding  orders,  controlling  inventories  and  contributing  to 
overall  operating  economy,  P.W.  Teletype  ploys 
a  vital  role  in  this  industry.  Coll  your  local  telegraph  office.  ^ 
A  communications  specialist  will  arrange  a  demonstration,  ^ 
assist  you  in  making  o  study  of  your  communications  4 

problems  and  prove  how  P.W.  con  speed  your  business.  eP 


IRIVATE. 


SERVICE 


NANDUNe  MORI  THAN  75%  OR  All  CANADIAN  TIIITYPI  SERVICE 


States  are  currently  making  wnat 
""  is  probably  the  most  extensive 
I  actuarial  study  of  physical  impair- 
jments  ever  undertaken. 

I  The  study  is  being  made  by  the  | 
I  committee  on  mortality  of  the  So-, 
I  ciety  of  Actuaries,  a  professional ' 
;  organization  of  more  than  1,000. 
i  actuaries  in  the  U.S.  and  Canada,  ] 
of  which  Ben  T.  Holmes,  of  Tor- 
ionto.  IS  the  president.  It  is  the  first! 
I  major  statistical  study  of  medical  i 
impairments  since  before  the  j 
'second  World  War. 

I  Among  other  things,  the  study  isl 
:  expected  to  reveal  what  changes  j 
!new  methods  of  medical  treatment  i 
'have  made  on  mortality  experience.  I 
i  Several  significant  changes  are  | 
believed  to  have  occurred  since  thej 
last  major  impairment  study  was; 
mad®  in  1929.  .  | 

I  Some  15  years'  experience  under 
i  nearly  400  classes  of  impairments  I 
j  is  involved  in  the  study,  wh'ch  is  I 
iaimed  at  supplementing  clinical  | 
knowledge  of  health  factors.  This' 
j  information  is  not  available  from; 
other  sources,  and  is  regarded  as  a 
I  major  contribution  to  better  health 
I  by  the  institution  of  life  insur- 
!  ance. 

!  The  current  study  will  cover 
I  practically  all  phy.sical  impair- 
j  ments  except  abnormal  blood 
[pressure  and  abnormal  build, 
j  It  will  relate  the  deaths  among  I 
I  policyholders  with  impairments- 
recorded  when  their  policies  wei  e : 
•purchased  to  what  the  deaths  woftld  , 
:have  been  if  the  applicants  had 
jbeen  normal  risks.  Policyholders  of 
i  companies  representing  three- 
,  quarters  of  all  life  insurance  in  the 
I 'U.S.  and  Canada  will  be  covered. 

The  study  w’ill  primarily  cover 
'experience  under  policies  issued 
between  1935  and  1949,  traced 
through  1950.  The  findings  are  ex¬ 
pected  to  lead  to  conclusions  as  to 
the  mortality  experienced  in  recent 
years  for  a  wide  variety  of  medical 
impairments. 

I  - 

ATLAS  STEELS  APPOINTMENT 

I  The  appointment  of  William  Mur¬ 
ray  Lawrason  as  manager  of  purch¬ 
asing  of  Atlas  Steels  Limited  has 
been  announced  by  executive  vice- 
president.  Fdward  P.  Geary.  Mr. 
Lawrason  was  formerly  a.s.-istant 
!purcha.?ing  agent  with  Steel  Comp- 
'any  of  Canada.  Lid.,  Hamilton. 

■The  Alia.?  purchasing  department 
will  be  headed  by  Mr.  Lawra.son, 

,  who  will  be  assisted  by  C.  K.  Ed- 
i  w  ard,  purchasing  agent,  and  C.  H. 
'Randall  assistant  purchasing  agent. 


essence  of  our  business  is  making  available 
to  consumers,  dealers  and  distributors 
the  purchasing  power  that  keeps  goods  moving. 

financing  instalment  sales  transactions  between 
dealers  and  their  customers,  Industrial  Acceptance 

P  Corporation  provides  the  essential  system  of  consumer 

,  ^  credit  that  makes  possible  selling  “on  time”. 

I !  Similarly,  I.A.C.  finances  wholesale  transactions 

(  between  dealers,  distributors  and  manufacturers,  and 

thereby  plays  its  part  in  the  turnover  of  working  capital 
,  that  is  vital  to  high  level  production. 

if  ^ 

E  From  coast-to-coast,  all-Canadian  I.A.C.  is  known  to  the  buying 
public  through  its  Merit  Plan  for  instalment  buying.  Dealers  who  sell 
automobiles,  domestic  appliances,  industrial  and  commercial 
equipment  on  the  Merit  Plan,  all  display  the  sign  shown  below-—’ 

the  sign  of  good  business  I 


Industrial  Acceptance  Corporation 

- LIMITED- - - 

Sponsors  of  the  MorH  Plan  for  Instalmont  Buying  •  Exoeufivo  Offiet,.-  Sun  Life  Building,  Montreal  2. 

AS  BROAD  AS  CANADA-AS  LOCAL  AS  MAIN  STREET 


■  UV  OUT  or  INCOMI 
OW  TMi  MietT  nail 

(Copyright  T932) 
TS.  Sian  of  rht 
M%rif  Plan  Dooior 
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Western  Oil  News 


Imperial  Boosts  Peace  River  Gas  Reserves 


^  '■irMindo-Scotio  Hit, 


Toronto  —  Mtnda-Scotia  Mines 
Ltd.  reports  location  of  an  unusua 


Imperial  Oil  Ltd.  ha5  brought  in  its  second  gas  well  at  Bellov  in'  n  v 

the  Peace  River  area  of  Alberta.  20  miles  south  of  Whitelaw  field'and ;  Lve  barrels* ner  Ha v  ore 

45  miles  southwest  of  the  Town  of  Peace  River.  Imperial  Bellov  No.  '  i  '  I  Ca. 

12-14  three  miles  east  and  a  little  south  of  gas  well  Imperial  Relloy  ine'al  la  pump  and  UnUSUOl  Structur0 

No.  2.  tested  the  N'ikanassin  formation  at  2.986  feet  to  3.000  feet  for  gas  ”  "  ,  ut?  ,  utiderway.  Alber-l 
at  6.500.000  cubic  feet  dailv  and  a  recovery  of  some  gas-cut  mud  **  'a  per  cent  interest  in 

The  ‘  ■  ■ 

during 
feet 

Pennsylvania  lormanon  ai  ‘».nni  leei,  compieiing  as  a  marginal  ou:,. - . ■  ....  ‘  values  come  from  f’"aemen. 

prwucer.  oa  ,  ®  ,  oomders  of  B.most  piire  galena  and 

This  three-mile  gas  extension  to»"’"  . -  ■■  1 9*'  neid.  ,.0  mhes  we>l  sphalerite  'vhich  have  anoarentlv 

the  discovery  well  will  add  con-  farmout  from  Rorony  Vacuum  Ex- ^Saskatcnewan  and  20  miles  north-  .  P  orebodv  as 

siderablv  to'  the  ga.s  re.serves  at'P>««««>n  Co.  with  Leduc  Consoli- i  west  of  the  Chauvin  di.scovery.l 

SeDov  'whicn  is  w.iliin  the  au-M®*^^-  Petroleums  Ltd.,  itested  2.122  feet  to  2.13o  feet  in  the  ^  ^  . 

thorized  expert  area  for  the  pro-'HIffh  Crest  Petroleums  Ltd..  Mer-|Colony  sand  for  a  recovery  of  .300  exposed  an 

lected  gas  exoort  line  to  the  Pacific !**“>■>’  Ltd.  and  Royal  Canadian  heavy,  .slightly  gassv  black  oil.  i  A  .di.o  of  lo  fe^t  of  oi-e  ard 

NoXs^^t.  Resrrv;rat  B^:io?h^^^^^  Ltd.,  supplying  drill  costs  for^The  well  will  core  and  test  '  t^.^^onc  was  indicate^^ 

Tirevinii.lv  been  e.timateH  at  9rt  3  5f>  pcr  cent  interest.  A  A  a  i  •f’!  ou.i.ng  ana 


previously  been  estimated  at  26  ^  2II  ^ 

billion  cubic  feet.  I.  3,^^. ^  Ras  ti^'cnvery.  which  es- 

Three  other  wells  drilled  in  the! »  Pn'ential  of  23  million 
immediate  area,  two  bv  imperial  I  daily  from  the  Sunburst  sand 

and  one  bv  Imperial  and  Hudson  s!  Leduc 

Bav  Oil  '&  Gas  Co.  Ltd..  vi-ere'^^"®°Ldated  and  as.sociates  on  a 
abandoned  I  nine-section  farmout  from  Socony. 


Phillips  Petroleum  Co.  is  rigging 


IVilliston  Oil  d:  Gas  Co.,  equally 


up  at  'Phillips  Holmberg.  25 'miles  by  Frobisher.  Ltd.,  and  Fed- 


July  10.  1952.  Since  that  dale,  thej  ^ 
company  announces  that  four  more ' Shipments  Or  Ore 
wells  have  been  successfully  com-l  ch=rehnlHpr. 

pleted  in  the  Leduc  field,  and  the'  Toron.o.  Shareholders 


erated  Petroleums,  reports  that  its 
D  e  1 1  a-Williston  Trangmore  \o,  1 
well  in  the  Glendive  area,  Montana, 
was  coring  in  Ordovician  at  8,976 
feet. 

A  drill-stem  lest  from  8.878  to 
8  952  feet  recovered  300  feet  of  mud 

the  gas  discovery.  Phillips  had  pre-  '®'"'^  '’f  heavily  oil-cut  mud  . .  . 

viously  drilled  two  drv  holes  showed  good  bottom  hole  pie?-lin  Saskatchewan 

the  immediate  area.  1®'^"''^  Drilling  is  continuing.  It  is 

^  A  I  intended  later  to  acidize  the  above 

Bralaaman  Petroleums  Lid.  re- "Lhe  company  .s  No.  1  Gov- |.jn„3]  ig  ..veH-sitcs  at  Leduc, 

poVts  that  Bralsaman  Taber  N'o.  2  1  ;  hrinaing  the  to‘aI  of  ..uch  interests 


east  of  the  Duhamel  field  and  four 
miles  southwest  of  the  Phillips 
Daysland  gas  discovery  The  dis¬ 
covery  received  a  gas  flow  at  the 
rate  of  four  million  cubic  feet  daily 
during  a  lower  cretaceous  forma¬ 
tion  drillstem  test.  In  addition 


ero.iscutting,  me  repor'  says. 

.Net  proven  recoverable  reserves;  j.  „„  the  ore 

Ltfi^.  ‘fi,  indicated  bv  cro.s..cuttinz  and  sev- 
wells  drilled  or  to  be  drilled^  have, ,outh  wall  of 
risen  since  early  July  the  present  workings  to  tne  west. 

total  of  1.400,- 1  t,p,ng  -.nvcstigated  by 

000  barrels  of  oil  !  drifting  and  test  holing  and  it  is 

New  Devon  s  listing  statement. i  thought  th.s  zone  will  be  2.50  ft 
published  by  the  Toronto  Stock  Sx-|;oiig  or  possibly  longer.  It  may  be 
change,  includes  the  estimate  of 'difficult  to  follov  it  in  drifting. 

Oilfield  Consultants  Ltd  that  re- 1  — - 

serves  totalled  1  045.850  barrels  as  Rim  tO  Stort 


of  East 


company  now  participates  in  a  total r  'numhV  l'e* 
of  18  oil  well..,  17  at  Leduc  and  onei'-'Ual 

consulting  engineering,  that  com¬ 
pany  will  shortly  begin  shipping  de- 
ivelopmer.i  and  e.xploratipr,  ore  to 
Falconbridge  Nicksl  M.r.es  for  the 
account  of  the  United  Statse  gov- 


I  Recentlv  the  compan.' 
•participating  interests 


acquired ; 
addi- ' 


n  the  Leduc  field  to  40  well-sites. 


made  that  the 

Oils.  Ltd.,  Mar- 


■  ornment. 

j  Shipments,  it  is  e.xpected  will 
j  total  3, ,500  tons  monthi.v.  althougrt 
!  under  the  agreement  as  much  as 
50  ton.s  dailv  m.ay  be  snipped.  Tne 


Saturn  holds  an  undivided  25  perl,.,,^'? 
nt  interest  in  the  SE  quarter  of^ 


,  meeting  has  been  cleared,  and  nego- 
for  theiualions  are  nearing  completion  for 


well  has  been  ,=pudded  in  Well  is  Amsden  lime- 

an  off-set  to  Bralsaman  Taber  No  ^t  I  *1* 

1  8nd  15  loc^iEd  to  th^  5^iith-wp>t  !  /-i  ,*.•  *  *  •  *  ,  *  Announr^mpnt 

of  the  No.  1  w-e!l  w  hich  discovered  ,  "  .  "f.  I  team  of  .lupHer 

26  ,\P1  gravity  oil  in  the  Taber'*”^'  fn^t  \enture  of  Saturn  Pe- 
sands.  ; 

Bral  saman  Taber  No  1  is  now  on  | 
test  production  by  pu.mp  Testing 
Will  probably  continue  for  .some 
time.  as.  on  occasion,  up  to  50  per 

cent  water  has  been  nrodueed.  2i-.57-25.  W4th,'Vhere'one 'well'ha.s  Tde  farmout  provided  ,  ,  ,  .  i 

Bralsaman  Taber  No.  1  was  recent- j  already  been  drilled  on  LSD  2  of  drilling  of  four  test  wells  in  fourj'^’®  companys  metals  'O 

ly  deepened  to  3,302  feet  into  the  [the  quarter.  Ei  idence  of  oil  was  different  area.s  and  for  complete  i'de  U  S.  government  over  an  ex- 
Madison  limestone  where  wafer! found  in  several  tests,  and  the  well  development  if  commercial  produc-  tended  period. 

was  found.  A  liner  was  then  set.  I  now  stands  cased,  "pending  further  obtained.  The  first  well!  Development  is  proceeding  well, 

and  the  hole  was  cemented  backitest  drilling  Saturn  will  spud  in  I '''5  a  ISO-acre  lease  in  the  Camrose- 1  \i,.  Di'umbrjlle  stated.  5V  o  r  k  to 
ind  perforated  at  the  Taber  sand  [a  well  on  LSD  1.  to  be  carried  to|A'''^®"a  field  found  18  feet  of  payj;.)^,^  has  indicated  that  the  previous 
oil  horizon.  ^the^  Viking.  Imperial  Legal  No,  15.  |  fand^  jn  'estimate  of  something  more  than  1.- 

000  000  tons  in  reserve  was  a  con¬ 
servative  figure  he  added. 

Shareholders  approved  an  In¬ 
crease  in  authorized  eapital  to  4- 
500.000  shares  by  the  creation  of  an 
additional  l.oonnoo  shares 


four  wells  will  be  productive  and 
that  minimum  recovery  should  be 
1.600,000  barrels  from  the  entire 
tract. 

The  second  well  on  a  320-acre 
tract  in  the  Virden  field  of  Mani¬ 
toba  ha.s  found  light  oil  of  about 

,34  gravity  from  61  feet  of  indicated;—  -  ...  1  — 

pay  from  2.283  to  2,344  feet  in  tlutiDomC  MlflCS  LOWCr 
Madison  limestone.  Indicated  pro- 1  Dome  Mines  Ltd.  reports  bullion 
duction  is  50  to  60  barrels  daily.  ; output  in  August  valued  at  $475,070 


August  Production  Of 


The  second  ivell  is  located  region- ! located  one-quarter-mile  Hue  drilled  and  the 

Ily  iip-dip  from  No.  i  where  it  :,'s|soulh  of  the  cased  well  on  Saturn's' estimates 
XBfcted  tb  encounter  a  greater  i  P''°P®>'ty.  is  producing  from  an  18-  * 
hicknesa  of  oil  saturated  sand.  pay-zone, 
is  Taber  farm-out  to  Bralsaman  holdings  include  19.- 

a  three-way  joint  venture  be-l" acres  in  NE  British  Columbia, 
reen  Bralsaman  Petroleums  Ltd..  i  Grayling  River:  172  acres 

nglo-Canadlan  Oil  Ltd.,  and  th?!*"  Michell  area,  south  of  Ache- 
-orthweatern  L'tilities  Ltd.,  wirn  quarter-sections  near 

ill  companies  particioaling  equally  d  a  section  in  Little 

n  costs  and  production.  U  River,  in  the  gas  export  area. 

❖  ❖  Company  officers  are  David  M. 

Kannhtrs  p*«rnr»iimc*i  5'ipond,  presidenti  and  Kenneth  J..  , — . . 

0110^5  that  it  ®  -iRootes.  secretary-treasurer,  both  of  rig  will  be  moved  shortly  toLs  compared  with  $485,011  in  July 

ounces  that  it  ha^  contracted  fni  ■  U|,p  third  tract  of  200  acres  in  theLpH  $524  054  in  .\ugust  1951.  Pro¬ 
ne  acquisition  of  additional  pro-  ...  Armena  field  and  a  heavy  duty  rig !  jp  August  wa.s  the  result 

lands  by  the  purchase  of  North  Canadian  Oils,  l.td.,  re- 'will  he  moved  to  a  two-section  ;pf  .ig -no  tons  of  ore  milled  with 
65o;  net  workjng  interest  in  aiports  that  the  August  production ! seismic  high  a  short  distance  south-  ^p  average  recovery  of  $8.09  com- 
olid  block  of  1.953  acres  of  proven  jfrom  its  wells  in  the  .\rmena  field  i  west  of  Pigeon  Lake.  I  pared  '.'  ith  57  000  tons  milled  in 

nd  partly  developed  oil  a.od  gasilotalled  31„559  barrels  having  a'  ❖  ❖  |julv  with  an  average  recovery  of 

ands  in  the  Levelland  field  of!  gross  value  of  $72,112  of  which  the 
orthwest  Texa 
Four  producing 

located  oh  this  acr.„,.,  - - - -  -  -  . . . . .  . ,  ,, 

this  block  are  1.169  acres  acquir.j  production  costs  netted  the  average  recovery  of 

“"If-''  -'^d-.ease  arrangement  Pa">  I  Can-;$8.39  a  ton.  as  compared  with  pro- 

ith  Cities  Service  Oil  Co.  Sap-  *  reserves' adian  and  U  S  capita:,  is  John  A.  duction  of  $1,443,167  in  the  preced- 

'hires.ntere.stussubiecttoa  gro^,  Calgary.  Frank  A.  Mc-|,ng  quarter  - - -  - 

y^aity  oi  u- 


e  Levelland  field  of !  gross  value>f  $72,1 12  of  whiCh  the !  .  Canadian  'independent  $8  .51. 

jcompanys  .nterest  amounu  'o  ap-'„ejroleum  companv  —  Maralta  Oil:  During  the  second  quarter  of 
luting  oil  we. Is  are ; P* o^imately  one-ha.f  and  which'  Ltd —w’ 11  p’-oceed  with  a  five-  1952  companv  reports  production  of 
us  acreage.  Comprised  «fter  Payment  of  royalty  and  Loid  :$1A53  410  "from  17.3.300^ons' of  ore 


over-riding  roy 

If  the  production.  Oii  eng'r,ce"s 
stimaie  there  are  recoverable  oil 
eserves  of  1,584  barrels  per  acre. 

It  is  planned  to  proceed  imme- 
lately  with  the  development  of 
iis  property,  with  an  overall  ob- 
ective  of  more  than  40  wells.  Sap- 
ire  s  partner  in  this  oil  property 
Kenwell  Oils  and  Mines  Limited, 
recently  organized  Canad.an  oil 
udependent. 

❖  ❖  •> 
i  Leduc  Consolidated  Oils  Ltd.  and 


wells  drilled  to  date  or  to  be  drilled 
have  risen  since  early  in  July  by  34 
per  cent  to  an  estimated  1.400.000 
barrels,  the  company  advises.  Re¬ 
cently  the  company  acquired  par¬ 
ticipating  interests  in  18  offset  well 


such  interests  in  the  Leduc  to 
well  sites. 


40 


the  result  of  171.700 1 

Donald,  St.  Louis.  Mo.,  is  vice-pre.=i-jtons  milled  with  an  average  reCOv- 
rient.  and  Steve  Johnson.  Calgary,  cry  of  '$8  40.  j 

IS  secretary,  p  E.  Page  of  Edmon-|  Production  in  the  first  eight  • 
ton  is  a  director.  Headquarters  are'rnonths  of  the  current  year  wasj 
in  Calgary.  'valued  at  ,$3.8.56,658,  from  the  rnlll-| 

The  firm  has  a  capitalization  ofTng  of  460.700  tons  of  ore  with  an; 


site.s  at  Leduc.  bringing  the  total  of js. 000, 000  shares  authorized!  375,000 1 average  recovery^  of  $8.37  In  the' 


Announcement  is  made  by  Con¬ 
solidated  Allenbee  Oil  &  Gas  Co. 
Ltd.,  and  Peak  Oils  and  Associates 
of  a  new'  location  offsetting  produc- 
isociates  report  that  Chancellor  I  tion  in  the  Leduc  area.  The  name 
o.  2  dual  oil  zone  discoverv  .50 1  of  the  new  well  is  Allenbee  Peak 
lies  east  of  Calgary  and  three  ?nd  .Associates  Petrol  Leduc  No.  12 
iles  northeast  of  wet  gas  discov- j  in  LSD  11.  Sec.  23.  Tap,  49.  Range 
•y  No,  1.  will  be  completed  in  the  1 26.  west  of  the  4th  meridian.  This 
ladison  formation  with  an  offset !  well  ;s  being  drilled  in  the  LSD 
ell  slated  to  be  drilled  as  a  te.st  of  1  immediately  south  of  their  latest 
Devonian  formation 


shares  i.ssued  for  properties.  100,000 
Issued  for  cash,  while  650.000  are  to 
be  issued  for  cash. 

Prospects  are  bright  for  the  com¬ 
pany's  first  well.  Maralta  Trans- 
Western  No.  1,  which  has  encoun¬ 
tered  D2  and  D3  pay  zones,  located 
at  LSD  3-8-50-26-W4  in  the  Leduc 
field.  Maralta  has  a  30  per  cent  net 
interest  in  this  venture. 

The  drillstem  test,  run  in  the  D2 
zone,  showed  a  recovery  of  75  bar- 


like  period  of  1951.  production  wasj 
$4,070,761  from  the  milling  of  4.59.- j 
400  tons  of  ore  with  an  average; 
recovery  of  $8  8' 


Consolidated  Condego 
Is  Boosting  Capacity 

Consolidated  Candego  Mines  Ltd 
reports  that  during  .August  160  tons! 
of  lead  concentrates  and  142  tonsj 
of  zinc  concentrates  were  produced' 
rels  during  the  45  minute  test.  Of- 1  from  a  total  of  1,641  tons  of  ore; 
ficiaLs  are  certain  there  will  be  milled. 


--  . . .  :  success  being  the  Allenbee  Peak  &i  production  in  the  D3  zone  also  and  |  The  lead  concentrates  assayed 

I  The  No.  2  well  is  on  a  four-section  I -A.ssoeiates  Petro  Leduc  No.  10  welljg|,p  pg  wawaiting  results  of  the  72.6  per  cent  lead  per  ton.  63.13 

1  located  in  LSD  14.  of  the  same  sec 


tion  as  above-mentioned. 


■5S?. 


I  are  „ 

'tests.  jounces  silver  and  0  232  o-unce  goldj 

I  The  second  well  in  the  five-well  |  while  the  zinc  concentrates  assayed; 
I  *1*  *•*  No.  2.  is  located  on  the  l.SD  imme-  60.98  per  cent  zinc.  Net  value  of: 

•  The  Skaro  No.  9-29  well  of  Mid-|diately  south  of  Maralta  Trans- 1  concentrates  was  approximately. 
Continent  Oil  and  Gas  Ltd..  Clear  Western  No  1  in  LSD  I4-5-.50-26-W4 ,  $69,613.  ! 

Petroleums  Ltd.  and  a.ssociates  is;  program.  Maralta  Trans-Western  Ntill  capacity  it  is  announced  is, 
:  now  on  steady  production,  the  and  will  be  drilled  within  60  days  of  ■  be,ng  raised  from  .50  tons  daily  toi 
•first  steady  producer  from  the  completion  of  the  No  1  well.  gd  or  100  tons  daily.  The  int  all?-| 

j  fragmental  lime  in  the  Skaro  area.! - — —  Ition  is  nearly  completed  and  the! 

1 10  miles  east  of  Redwater  in  Al-  »  Ip'-'R  fhouW  hf  operating  at  me  in-, 

jberta.  .  EXCCUTIVC  VanOnges  I  creased  capacity  in  about  two; 

The  well  went  on  production  and  Pof  Silver  Miller  w-eeks  ■ 

has  been  nrodueing  clean  oil  at  the!  a maHo  follow-  exploration  and  development 

allowable  rate  of  50  barrels  daily  j  direcmrs  of  sJiver '  out  at  the  j 

for  several  weeks  following  a  shut- !  during  "past  week!  "hich  is  expected  to  add  i 

I  off  of  the  D2  water.  .A  simLr  shut- 1  3  ! 

off  will  be  attempted  at  Skaro  No.  p„„„3nv.  and  S.  G.  Rudolf,  vice-'.,  - —j; -  ,  I 

I.  the  discovery  well  located  a ;  president  had  resigned  from  (he  New  Compony  fO  DeveloO  I 

Iquarter  of  a  mi.e  to  the  north.  directors.  I  Strike  UrOtlium  Claims  ' 

Harrv  G.  Miller  and  Murray  Cop-;  UroniUm  VelOimS 


At  the  .same  time,  tlie  No.  8-29 
well,  quarter  of  a  mile  south  of  the 
producer,  is  an  indicated  success. 
Location  has  been  selected  for  a 
new  well,  No.  10-29.  a  west  offset 
to  the  success. 

The  Skaro  wells  are  located  on  a 
!  lea.se  of  7.000  acres,  with  wells  and 
I  land  shared  50  per  cent  by  Mid- 
I  Continent.  30  per  cent  by  Clear 
j  Petroleums  and  20  per  cent  by 
I  private  interests. 


per  were  elected  president  and  vice- 
president.  respectively.  To  fill  the 
vacancies  on  the  board  left  by  the 
resignations,  Jack  Myers  and  Harry 
Harris  have  been  appointed  direc¬ 
tors. 

By  virtue  of  these  changes,  it  is 
pointed  out  a  request  for  an  ad 


Toronto.  —  .Announced  here  is 
formation  of  Strike  Uranium  Mines 
Ltd.  to  develop  the  Strike  group  | 
of  claims  just  north  of  .Ace  Lake , 
and  one  mile  northeast  of  the  Ace; 
shaft  of  Eldorado  Mining  and  ad-' 
joining  the  Nesbitt  Labine  opera-! 
tions  at  Beaver  Lodge  Lake,  Atha- ! 


journment  of  the  annual  meeting!  t  •«»  u  i. 

Wm.  L,  McDonald,  consulting  en- , 
ineer.  reporting  on  the  Strike  i 


of  shareholders  is  to  be  made 
order  to  give  the  new  officers  an. 

-  •  -  lopportunity  to  fully  familiarize !  ^  f  in'  ' 

Albermont  Petroleums  Ltd.  has ; themselves  with  the  affairs  of  the' 
found  a  small  amount  of  heavy  oiUcompanv.  i .  ii 

Ion  its  third  exploratory  venture  on  |  e—  .  Loage  Uianium  Mine.s  Ltd  will 

la  41.000-acrp 
Canadian  .Superior 

j"  October  and  shareholders  ;  m\ltmrnr  har'been  entered  ‘'In'toj 
o.  ea.-tern  .Alberta.  The  Chau\ in,  will  be  advi.sed  as  and  when  the  which  will  place  .$60,000  in  the 
discovery  is  reported  baaing  clean  date  has  been  decided  upon.  1  trea.suiw  immed'ately  opli  ons  have! 

been  granted  which  if  fully  exer-' 
ci.'ed.  will  provide  an  additional! 
$220  000 


♦  u  a  1  a  f  '  Lodge  Uianium  Mine.s  Ltd.  willl 

meeting  IS  scheduled  for  have  the  dominant  vendor  position! 
farmout  from  September  15  and  it  is  expected  j,„  participating  in 

”*  hat  a  date  wil  be  selected  for  some!  the  initial  financing.  A  firm  com- 


iron  from  the  north 

A  complete  word-and-sound  picture  of  the  great  iron-ore 
development  underwoy  in  Conodo's  Ungova  region  will  be 
presented  os  a  one-hour  documentary  on  the  CBC  Wednesday 
Night  Program  for  September  24th.  In  the  words  of 
CBC  reporters  Matthew  Holton  and  Norman  McBoin,  of 
the  executives  and  the  "pick  and  shovel"  men,  in 
the  sound  of  drills,  compressed-air  hammers  and  blastjng 
charges — here  is  a  dromatic  story  from  o  new  frontier. 

Wednesday,  September  24  — 

CBC  Trans-Canada  Network 

See  CBC  Times  or  your  local  radio  listings  for  tirrte  ond  station  in  your  areo 


Alberto  Oil  Output 
Shows  Gain  in  Week 

Calgary  —  Production  of  crudi 
oil  in  Alberta  during  week  ended 
September  8  was  up  32.821  barrels 
daily  from  the  preceding  week  ac¬ 
cording  to  figures  isued  by  provin¬ 
cial  conservation  board. 

Production  in  latest  week  was 
187.743  barrels  daily  compared  'with 
152,922  in  preceding  week  and 
171,887  barrels  daily  in  same  week 
last  year. 

Production  came  from  3,346  wells, 
an  increase  of  35  over  the  previous 
week. 

SOMA-DUVERNAY  OPTIONS 

Calgary.  —  Soma-Duvernay  Gold 
Mines  Ltd.  advises  of  an  option 
agreement  with  Louis  -  Philippe 
Lussier  whereby  the  latter  has 
purchased  ,50.060  shares  of  capital 
stock  firm  at  10  cent.'  per  share, 
payable  by  Sept.  11,  1952. 

An  additional  50,000  shares  are 
under  option  at  10  cents  a  share, 
payable  by  Nov.  1,  1952  and  lOO.OOO 
shares  at  15  cents  payable  bv  Dec. 
31,  1952 

At  present  there  are  2,240.011 
shares  outstanding,  leaving  759, 9M 
in  the  treasury. 


FiATURES  •  Cerrugattd  Prasstd  St**!  Sides 

•  Cost  Steel  Deer  Arm 

•  Pivel  Deer  Cennet  Restrict  Discharge  ef 
the  Largest  Lumps 

e  Autematic  Lift  Deer  (Side  Dump) 

•  Deer  Self-Lecking  Device 
■  •  Spring  Suspended 

e  Stability  Assured 

•  Cast  Steel  Underframe  (Patented) 

•  Autematic  Couplers  (Optional) 

CANADIAN  CAR  A  FOUNDRY 

Canada's  Largest  Manufacturers  of 


Our  services  are  available  in  the  selection  of 
equipment  best  siiiteil  to  meet  specific 
requirements.  If  you  ha^e  a  mine  car  problem, 
we'II  help  you  solve  it.  Vour  enquiries  are  solicited. 

CANCAJ!  Mining  Iqu'pmtnf  inc/uHsi — 

Minn  Con  o(  every  type  •  Morrow  Gouge  Trodtwork  (or 
Light  Industriol  Roilwoyi  •  Chilled  Iron,  Colt  Steel  ond  AMoy  Steal 
Mine  Cor  Wheel*  of  vonout  «ue«  *  Wheel  Cloiurei  •  Wheel 
ond  Aale  Mounting*  •  Mongane*e-Steel  Crusher  ond  Grinding 
Port*  *  MongantM-Steel  Mill  Linen  •  Lodlet  for  imelling  purpoieA 

COMPANY  LIMITED 

laitwoy  Rolling  Stock  and  Lquipmenf  MONTREAL 


BRITISH  AMERICAN  LUBRICANTS 

It’s  onr  business  to  know  the  lubricauon  requirements  of  erery- 
titing  from  a  sewing  machine  to  an  <»e  crusher,  from  a  tricycle  ro  a 
steamship.  And  it’s  oiu  business  not  only  to  krmx>  what’s  required, 
but  to  produce  the  finest  lubricants  available.  For  that  reason,  we 
have  a  large  laboratory  and  field  staff  constantly  working  with 
Industry  .  .  .  highly  trained,  experienced,  and  ready  to  assist  you 
with  any  lubricating  problem. 


SERVE  CANADIAN  INDUSTRY 


THE  BRITISH  AMERICAN  OIL 

COMPANY  LIMITED 

The  Largest  Oil  Company  Otemsd  by  Canadiant 

IT-S3-30C 


THE  FINANCIAL  TIMES,  SEPTEMBER  19,  1952. 


CLOSING  QUOTATIONS 
MONDAY,  SEPTEMBER  15 


STOCK  MARKET  RECORD 
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CANADIAN  ACTIVE  BOND  PRICES 
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Dlv.»  1951-52  1951-52  Curr.  Y’d. 

High  Ujw  Pile*  % 

PULP.  PAPER,  LUMBER  SECURITllS 

1.00  Abltlbl  Com  .  22',  14  14  7  14 

1.50  Do  Ofd  .  25’,  24»,  25>,  5  94 

1.80  Anglo-Cdn  P&P  25  25  7  20 

0.45  Anglo-Nfld  Devel  15',  9  I0'>,  4  34 

3.75  Bathurst  ‘A’  ...  .55  40  44  8  o2 

1.25  Do  'B'  ..  3SI,  18  21  5  9o 

0  40  BC  Forest  Prod  .  lO',  5’,  5',  5  34 

Brown  Co  Com  .  lO’,  9’,  9’, 

5.00  Do  1st  Did  .  .  123  98  99’,  5.01 

3  00  Do  2nd  bfd  53*2  48  >2  47' 2  8  32 


Do  -B’  .  9I2 

Consol  Paoer  43' 2 

Cor  Paner  Com  .  O’, 

Do  ofd  .  104 

Oonnacona  .  33 

Donohue  Bros  19 
Orvden  ...  43 

Eddv  Paper  ‘AV  29 
Fraser  Co.  (new)  13 
Do  pfd  .  103'2 

Gair  Co  pfd  .  ICO 
Gt  Lake  Ppr  Com  23’, 

Do  'A'  .  51'2 

Hender  Com  _  14 '2 

Do  ofd  .  80 

Hinde  &  Dauch  .  32 

How  Smith  Com.  26'2 

Do  pfd  50 '2 

Inti  Paper  Com  .  60 '2 

Do  tifd  .  109 

MacMillan  ‘A’  ..  26 

Do  -B’  ....  28 

Mersey  Paper  ...  94 

M  &  O  Paper  ...  34’4 

Powell  River  ....  36 

Price  Bros  Com  36’, 
Do  pfd  ...  101 
Holland  Paper  .  21 'i 

Do  ofd  .  89 

St  Lawrence  Coro  49 
Wilson  J  C  10", 

STEEL.  ELECTRICAL  SE 
Algoma  Steel  ...  6!', 

Amal  Elect  .  16'2 

Atlas  Steels  .  25', 

Beattv  Bros  ...  12’, 

Bickle  Seagrave  2  00 
Burlington  Steel  23 
BurrarO  D  Dk  'A'  8’, 

Can  F  &  Foig  A  .34 
Do  B'  .  .  140 

Can  Iron  Fndries  23’» 
Con  Machinery  8 

Can  Wir  &  C  ‘A"  isoij 
Do  B'  .  .  9.3'2 

Cdn  Bronze  Com  42 
Do  pfd  .  ;05’» 

Cdn  Car  &  F  Com  17'2 
Do  ‘A’  ...  19 

Cdn  Fairbks  Com  26 
Do  old  ....  139 
Cdn  Gen  Elect  . .  420 


Cdn  Locomotive  .  36 

Cdn  Marconi  .  16 

Cdn  Vickers  Ltd  22 
Cdn  Westingh'se  82 
Chatco  Steel  Cora  13 
Do  pfd  8 

Cockshutt  Fm  Ed  20 
Coghlin  B  .7  14 

Conduits  Nat'l  ..  13 

Craia  Bit  3 

Disner -Steel  Coro  32 
Do  A  .  25 

Dom  Bridge  .  92 

Dom  Electro  4  90 


1951-52  1951-52  Curr.  Y’d. 
High  Low  Price  % 


1951-52  1951-52  Curr.  Y’d. 
High  Low  Price  94 
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Do  Old  102 

Dom  Stl  &  Coal  23 

Dom  Struct  Steel  28 
Eastern  Steel  18 

Easy  Washing  6 

Empire  Brass  ‘A’.  22 

Enamel  &  Heat  . .  10 

Fit  Ltd  Com  ...  10 

Do  ’A'  ..  13 

Flash  Fastener#  .  18 

Ford  'A  .  70' 

Do  ’B’  ....  76 

General  Motors  .59 
Gen  Steel  Wares  23 
Do  ptd  106 

Greening  Wire  6‘ 

Hahn  Brass  Com  16 
Do  -A’  15 

Hamilton  Bridge  19' 

Haves  Steel  41 

Ingersoll-Mach  ..  9 

Inglis  .lohn  18 

Inter  Metals  ’A’  52 

Do  ofd  . 103' 

Kelvinator  18 

McKinnon  Struct  30 
Do  pfd  . .  92 

Massey-Harns  ..  15' 

Maxwell  Ltd  ...  7 

Mitchell  Robt  38 
Mtl  Locomotive  19' 

Morrison  Bros  in 
Mountrov  Me'als  11' 

>iat  Steel  Cat  32’ 
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MacLaren  P  i  P  65 
Maritime  Tei  ...  18 

Do  'Rights’ . 40 

Do  pfo  17’< 

Mex  Lt  &  P  Coro  5', 
Do  ofa  8', 

Mtl  island  Powet  20 
Mtl  Telegraph  51', 
Nfid  L  &  P  20’, 

NS  L&P  Common  2! 

Do  Pfd  no 

Power  Corp  Com  .33’, 
Do  Itt  old  115 

Do  2nd  Did  ...  57 

Prov  fraiisDort  IS'j 

Quebec  Power  20', 

Quebec  Tel  A  16', 
S>gnv  Pow  ofd  103', 
Shawrlnigan  Com  47' 4 
Do  47,  old  48 

Do  4i,<,  ofd  .52 

So  Can  Pwr  Com  27', 
Do  pfd  120', 

Twin  City  Com  14', 
Do  ofd  52 ' , 

Union  Gas  28 

United  Fuel  *A’..  59 

Do  *B‘  25', 

West  Koot  pfd  174 

Winnipeg  El  Com  46', 
Do  ’Pref’  101 

TEXTILE  SECURITIES 
Bates  &  innea  151, 
Beld-Cort  ...  17 

Do  pfd  ...  18 >2 

Bfltmore  Hats  . .  8  4 

Do  ’A’  .  17 

Bruck  Mills  ’A’  24 

Do  'B'  15', 

Butterfly  Hosiery  12 ‘4 

Cldwl  Lnn  Com  18 

Do  1st  pfd  ...  30', 

Do  2nd  ofd  ...  18'4 

Cdn  Celanese  ...  68 

Do  1st  ofd  39’: 

.  Do  2nd  ofd  24 

Cdn  Converter  ’A’  9 

Do  'B'  .  6 ' 2 

Cdn  Cottons  Com  92 

Do  ofd  .  31', 

Cdn  Silk  .  28 

Celtic  Knit  ....  22 

Crcl  Bar  Knit  ..  10 

Do  'A’  .  17 
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.52  43 
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4.66 

27',  23 

25 '4 

6.34 

120',  110 

116 

5.33 

14',  7', 

52',  52', 

14'4A 

7.02 

26  17', 

25 

3.60 

59  52 

54 

5.56 

1.19',^  Cdn  Gen  Inv 
10.70  Cdn  Gen  Sc 


Cdn  Int  Inv  Trust  14 
Do  ofd  90 

Cdn  P  &  P  Inv  8 
Do  pfd  57 

Cons  Divs  Secs.  2  00 
Do  ofd  30 

Dom  &  Ang  Com  210 
Do  Pref  . .  100 

Dom  Scot  Inv  ..  13': 

Do  Pfd  48', 

Economic  Inv  ’Tr  27". 
Hydro-Eiec  Sc  5', 


Invest  Foundation  30 


3'4  4  00  4.00 


1«'4  28', 

M  Do  pfd  .52  .50’4  ^51', 

15  London  Cdn  Inv  3.50  2.60  3.2a 

36  Third  Cdn  G  In  o',  4.2.5  4  80 

50  'Unit  Coro  ’A  30  2o  M 

10  Do  ’B’  45's  33»,  44 

FOUDSTUFF  SECURITIES 
50  Acadia  Atl  Com  8‘,  5  5 

20  Do  A  21  16',  18 

)0  Do  ofd  105  94*4  98 

Blue  Ribbon  Com  28  10  15, 

10  Do  Dfd  .  58  41',  43 

)9  Bowes  Co  ’B’  60  43 

15  B.C.  Packers  ’A’..  22  10'4  la 

10  Do  -B'  21  9',  12 

M)  Burns  de  Co  ’A’.  50  27',,  46 

10  Do  ‘B’  ..  43  26  30 

10  Can  Bread  Com  4.75  2.50  3.25 

iO  Do  pfd  56  46  49 

)0  Can  Dom  Sugar  23  U',4  19', 

iO  Can  Packers  ’A’.  45  32  34' 

iO  Do  ’B’  .  39  2594  29' 

0  Can  Starch  .  40  26  35.7 

0  Can  Vinegars  ....  15',2  ll’.a  142 

0  Cdn  Bakeries  ...  12  8  10' 

0  Cdn  Canners  ....  34',,  24'.2  31 

Cdn  Food  Com  ..  4.60  2.50  3.25 

Do  'A  .  9  4.50  5' 

0  Do  pfd  .  70  50  54’ 

0  Cdn  Salt  .  8'4  5  8 

0  CaieUi  ’A’  .  14'4  12  14 

J  Do  ’B'  23  16  19 

Cons  Bakeries  .  10  6'i  10 

5  David  &  Frere  ’A’  41  .30  37' 

0  Do  ‘B’  67  16  50 

Dom  D  Com .  8  4  a 

Do  ofd  .  22  13  1.3 

I  Esta brooks  pT  ...  28  8  19 

3  Fanny  Farmer  ..  33*i  22',  23’ 

9  Gen  Bakeries  ....  4.5.5  2..30  4.50 

3  Hunts  Ltd  A"  ..  8  a',  6 

3  Hunts  Ltd  B"  8  .5'4  6' 

1  Inter-Citv  Bak’g  16  12-’4  13 

)  Laura  Secord  15',  12',  1.3', 

3  Lownev  W  M  IB",  ll',  13': 

)  Manitoba  Sue  Pfd  109',  99  99 

3  Mt  Royal  Rice  M  18',  10  lo 

»  Quinte  Milk  ’A  12  8',  8'; 

)  Do  'B' .  3. .50  2  75  3.00 

I  Shirrilf  s  pfd  20',  19  19 

I  Silverwd  Dair  ’A’  10',  8',  9’i 

I  Do  ’B’  .  8',  6  6’s 

)  Tip  Top  Cnra  ...  "3,  6  6 

I  Viau  Ltd  .  53  42  aOA 

I  Weston  Geo  .  26',  20  24 

Do  ofd  .  104  89',  913, 

i  Wilsil  Limited  ..  22  16  17', 

MERCHANDISING  SECURITIES 
Agnew-Surps  12  8',  H 

Ashdown-Hde  ’A’  17  11  11 

Do  ‘B’  19^«  13^4  ll'a 

Auto  Elec  Com  .  17'a  6,  7', 

Do  "A  10  3',  §34 

Belgium  Strs  Com  9  5  a'. 

Do  pfd .  17  13’4  14A 

Can  Sy  4',b  pfd  ..  99’,  93  98', 

Do  57e  ofd  ...  102  973,  99 

Cdn  Tire  Com...  47  25’(i  26', 

Do  pfd  ....  1994  1§  10 

Cassidy’s  Core  ...  14  a’,  9 

Do  pfd  .  117  93',  93', 

Cochrane-Dnl  ...  18'j  12  17', 

Do  ‘A’  .  19  13  19 

Do  pfd  .  25 ' 2  18  2a 

Dominion  Stores  14',  9’,  12 

Freiman  A  J  .  12  8 

Do  pfd  ....  9.5',  83  89A 

Gold  Mackay  ’A’  9’,  7',  8 

Do  ’B'  1.7  11  12 

Grftn  &  Co  ’A’  .  19  IB',  16'4 

Grand  &  Toy  30  15  25 

Holt.  Renfr  Com  35  .35 

Do  Pfd  .  125  12a 

Legate  Co  pfd  .21  15 

Lewis  Bros  12  7  9 

Lindsav  CW  Com  10  10  lOA 

Do  pfd  .  116  7.5  7a 

Loblaw  A’  .  .343,  29  31 

Do  ’B’  .  3a'4  30  .32', 

Mitchell  J  S  ....  40  29I4  3a 

Morgan  H  of  103',  94',  98 

Natl  Grocers  Com  16  12  143, 

Do  pfd  233  ,  24',  273, 

Ont  Btv  Com  .35  .25  .25 

Do  ofd  . . .  3',  43,  4  75 

Peoples’  Crdt  ...  26  93,  l9’s 

Reitman’s  Com.  30  20  24 

Do  ofd  .  21'4  17  19', 

Robihaon  L .  14  9',  12 

Do  ’A'  .  15',  13',  14 

Simpsons  ’A'  ....  463,  31',  44 

Do  ’B’  45  28  43 

Do  pfd  .  102  90  101', 

Stnly  Brck  ‘A‘  ..  S',  5',  6', 

Do  ’B’  ....  8',  4  4.50.A 

Stedman  Bros.  ...  18',  16  16', 

Tamblyn  Ltd  ...  33',  29  33', 

Do  bfd  50  40  40 ' , 

Tlr  P  &  C  Com  .  79i  6',  7', 

Do  pfd  111,  10  11 

Thrift  Stores  Ltd  159,  ll'i  13 
Tip  Top  Tailors  27  18  J8'b 

Virgin  Dare  Pfd  1734  1394  IS'i 

Western  Grocers  55  35’,',  45 

Do  ’A’  .  3a  la  30  32 'a 

Do  pfd  34  27»a  28'i 

i  Zellers'  Common.  17  1294  16' b 

Do  6%  Pfd  ....  29  26  2794 

Do  5%  Pfd  ....  26'4  2394  25 


Earn. 

Per 

Div.e 

Share 

2.28 

1.00 

10.51 

5.00 

0.94 

0.53 

1.40 

120 

2.31 

1.20 

1.89 

1.40 

2.48 

2,00 

8.64 

b.oo 

SZl 

3.00 

4.40 

5.50 

Supplied  by  Royal  Securities  Ltd. 

Closing  Quotations  MunlcIpU  Bonds  Dryden  514/68  98 

Sepf.  16.  1952.  C-town  4ya/e9  97  -  M 

Governments  Canada  85  „ 


1951-52  1951-52  Curr.  Yld 
High  Low  Price  % 

TRUST  COMPANIES 
Chartered  Trust,  .35  26  26  3.84 

Crown  Trust  130  107  109  4.59 

Guaranty  Trust  .  IS'a  12’$  13  4.23 

National  Trust  .  301,  25  26  4.62 

Sterling  Trust  . .  30  2a  26  4.62 

Tor  Gen  Trust  . .  39  27  29lb  4.75 


isonai  nuu  o  .j/oa  Fed  Gr  4/68  92  95 

Rate  Maturity  Bid  Asked  ^vi»  ®/54  l()0 TO  103.00 gg  ^3 


Yld  M’ncton  3lb/66  8794 

llb%  Nov  1/52  9994  100  Montreal  3/60  90 

lJ4':b  Nov  1/52  9994  100  Montreal  3/64  8614 

l*b%  Mar  1/53  TO  TO94  Montreal  3/70  82 

3.84  2'T!  Nov  1/53  98’4  9994  Quebec  314/64  88 

4.a9  2'-!,  Dec  15/54  97",  981,  St  Bon.face 
1-23  2'4'ri)  July  1/.56  96',  969,  3.  3',,  4/77  72 

4  “  S'i  Nov  1/56  98»8  TO9,lst.John  4‘,'a/71  102.00 

Mayl/.57  97',  97’4  jh  Riv  314/63  8814 

4.7a  3%  Jan  1/59  PS",  96',  vancouv'r  5/65  99 


LOAN  COSfPAMES 
Cai.  Perm  Mtge  53 

Hrn  &  £r  Mtge  145 

Ontario  Loan  . .  136 

Toronto  Mtge  .  117 


43  47 

110  120 

103'>4  109 
TO  99 


3'-b  June  1/60  943,  9al,!w'mount  4/54  99.00  ,/«' 

!3"r  Feb  1/32  939,  94',  wind’t  314/75  79  00  83 
^  Oct  1/63  93  94  Winnipeg4' 4/66  103*  ■  lu /i 

5.00  3',%  June  1/66  951,  961,  ill 

4.39  3’>  Sept  1/66  93  94  Corporation  Bonds  Price  3'4/66 

5.36;  234%  June  15/68  TO',  go'b  Convertibles  or  with  Prov  Tra  4/i 

j  3'^'r  P  Call/66  92’,  93’,  Warrants  Simpson  31,/ 

I  Government  of  Canada  Abitibi  4'4/61  100  103  cm 

3.9L  Guaranteed  lA.iaxPete  5/62  83  101  V'W 

2.50  f-Mp  ,1  Rg,  on  Atlas  Stl  5/57  107  110 

3.39:£ijg  2  4/67  .  .  83  ,  TO  ,23  Public  UtllH; 

5.521  li  55'»|Barvue  M  5/aS  116  120  Aval  314/66 

®  '"lCNR  2’'./71  ■■■  sail.  Tr  4',/71  88  91  iBell  Tel  3/ 


H  Smith  414/61  101  ,04 

Irv  Oil  9V4/67  97  100 

Imp  Oil  3/69  .  86  89 

Imp  Tob  3/70  85  88 

Ind  Accp  4/69  88  93 

McC-F  6  3/71  85  88  < 

M.  Leaf  33,4/63  94  97 

.M-Harris  3/66  86  89 

M  Harris  5/67  100  102', 

NSS&C  314/63  9214  95 


i^enman  314/68  89 


1694  1814 

6',  8»4 
5  6 


334  6.96 

6 

15',A  6.45 
27A  5.06 

18' 4A  5.48 


2.10 

120 

Cons  Textile  Com 

26’, 

16 

18 

8.67 

46  28 

1.00 

Do  Dfd 

21 

17 

18', 

.6.4: 

2.13 

1.15 

Co.'mos  Imperial 

14 

10 

13 

8  84 

132 

0.80 

Dom  Corset 

13', 

9 

in. 

6.98 

2.08 

1.00 

Dom  Fab  Com  . , 

20 

13 

14 

7. 14 

8.80 

0.75 

Do  2nd  pfd 

31', 

22 

2.3 

3.27 

0.61 

0  90 

Dom  Textile  Com 

163, 

10 

in, 

7,8.1 

88.49 

7.00 

Do  pfd  ... 

176 

140 

140 

.5.00 

4.92d 

0.30 

Dom  Woollens  . 

16', 

4,30 

5', 

9.52 

13.33 

0  94 

1.00 

Esmond  M  pfd  , 
Fibre  Prod  Com 

21', 

12', 

17 

63, 

17  5.88 

8^4 

11  25 

0.50 

Do  pfd  .... 

8', 

6’, 

634 

7  40 

2.80 

1.35 

Hamilton  Cot  . . 

29', 

17 

2n 

8,75 

125 

0  02d 

0.80 

Hardmg  Crpts  .. 
Hub  Felt  (Jom 

123, 

7 

6‘, 

275 

9  8.89 

2  75A 

034 

0  75 

Hubbard  Felt  ‘A’. 

17 

7 

8 

937 

0.34 

0.15 

Lnda  Hose  Cm  . 

,3 

1  50 

1.50 

10.00 

46 

49 

23 

43 

w* 

19','* 

34>3 

39 

2314 

29 '4 

40 

26 

35A 

151', 

1114 

1414 

12 

8 

1014 

34 

24  > '2 

31 

1.60 

2.30 

3.23 

9 

4.50 

5'4 

70 

50 

54’, 

8', 

3 

8 

14', 

12 

14 

23 

16 

19 

10 

6', 

10 

41 

30 

37'i 

67 

16 

50 

8 

4 

5 

22 

13 

13 

28 

8 

19 

33’i 

22', 

23’, 

.5.3 

2. .30 

4.50 

3  03d  1.10 

370d  1.40 


0.4Id  0.10 

3.68  1.40 


I  Do  ’A'  ..11  6 

Mercury  Mills  53,  2  00 

I  Mon  Knit  Com  .  23  12 

I  Do  ofd  93',  81- 

t  Nat  Hosiery  ’A’  9  a 

I  Do  ‘B’  95,  6- 

Paton  Mfg  Com  .  16  11 

Do  pfd  . .  25  20 

Penmans  Ltd  83  46 

Do  old  147  99 

Renfrew  Textiles  8  4.25 

Riverside  Silk  'A'  30  21' 

Do  ‘B’  la  10 

Robmson  Cot  16'4  4 

Silknit  Ltd  Com  34  18 

Do  Pref.  ...  37  34 

Tooke  Bros  7',  3 

Wabasso  Cotton..  253,  is 
Wesley  M  ofd  90  70 

Woods  Mfg  41  23 

Wool  Combing  23  10 

York  Knitting  ’A’  6  4. .50 

Do  -B'  4  1.23 

CONSTRUCTION  SECURITIES 
Brant  Roof  153,  j,] 

Building  Prods  36',  30' 

C  Cement  Com  98  533 

Do  ofd  29’,  25' 

C  Crush  &  Cut  S  7  a' 
Can  Floor  'B  16',  123 

Can  Varnish  Pfd  18  12’ 

Cdn  Dredge  583,  27' 

Dom  Tar  Com  .  49',  30' 

Do  ofd  ...  22',  19 

Foundation  Co  ..  1.5’,  10 

Gypsum  Lime  33',  213 

Imp  Varnish  .20  16 

Int  Paints  Com  16',  8 

Do  pfo  28  23  > 


1  63,  63,  11  83 

33,  2  00  2.30 

13  12',  16  6.25 


1.00  0.60 

153.41  0.6C 

3.43  1 OC 

1.10  0.60 

4.18  0.60 

0.86d 

1.91d  1.00 

60.89  4.50 

60..99  5.00 

4.94  1.7G 

5.27  1.00 

0.88  0.80 

12.24  7.00 

523 

1126  0.80 

38.33  1.20 

1.43  0.50 

227  0.75 

29.33  4.50 

1.50  0.50 

1.00  1.00 

4.37  1.00 

4.77  0.60 

047 

7.47 

8.39  2.00 

1.82  0.60 

1.30d 

3.26d  4  00 

313  1.25 


Niagara  Wire  W 

.35 

21 

33', 

Ont  Steel  Com 

19 

15^2 

18', 

Do  Dfd 

140 

123 

128 

Page  Hersev 

<0 

493, 

73 

Pressed  Metals 

22', 

11 

12 

Reynolds-Cov  'A' 

25 

18 

25A 

PL  Robertsn  Mfg 

75 

43 

50 

Russell  Indus 

27 

19', 

2314 

Sangamo  Co 

19 

13 

13 

Sarnia  Bridge  . . 

1.3 

9', 

14', 

N  Slater  Co 

41 

33 

36', 

Steel  Co  of  Can  . 

37 

28', 

3234 

Do  ofd 

37 

29 

33 

Stowell  Screw  ’A’ 

21 

1914 

20 

92 

88 

90 

5  36 

023 

0.1.3 

Milton  Brick  Co 
Nat  Sew  Pipe  ’A 

2.10  1.50 

1  50 

15U  18U 

in. 

3.34 

4.45 

2.40 

57  45 

32 

7  8's 

6', 

16.33 

4.16 

0,80 

Serf  &  Co  A 

15',  12 

12 

38 

28 

34', 

5.80 

3.41 

1.25 

Sherwin-Wlms 

.00  19', 

25 

19',  14 

10  3  50 

15', 

8', 

5.!'5 

29.13 

4.69 

7.00 

Do  ofd 

Standard  Clay 

150  127 

10  7 

130 

12 

in. 

7 

10 

6.00 

2  43 

1.00 

Stand  PaVg  Com 

16',  12’, 

15' 

32’, 

24>2 

27 

7.40 

14.67 

1.8714 

Do  pfd 

34  26 

32 

Do  ‘B’  10',  7  lO'b 

0  Toronto  Iron  Com  19  12',  15', 

0  Do  ’A’  18',  13',  16', 

0  United  Steel  ll’a  83,  lO', 

0  Waterous  Comm  8',  5  6', 

0  Waterous  “A”  12  9  1! 

5  Westeel  products  23',  16  223, 

PUBLIC  UTILITIES  SECURITIES 
i  Ang.-Cnd.  Tel. Pfd  44',  38  38 ', 

)  Bell  Telebhone  413,  34’,  36’, 

3  Brazilian  133.,  10  10 

5  BC  Electric  Pfd  101  87  92', 

0  Do  Pfd  .  90  77  79 

0  BC  Power  ’A’  ..  34  28',  33 

Do  ‘B’  ...  8  4  10  7 

[)  BC  Telephone  3a  32  34 

)  Can  Nor  Power  12',  9  12', 

5  Cdn.  Util.  Pfd.  103',  95  98 

D  Consumers  Gas  la’,  12’,  15', 

East  Kooten  Com  10',  .5  6', 

Do  Pfd  .89  aa  8a 

Foreign  Pwr  Sec  35  .2"  50 

Do  Dfd  .30  111,  25 

)  Gatineau  Power  20'^  16',  191, 

)  Do  .St  ofd  111',  101  105 

)  Do  2nd  ofd  109  95  103 

)  Inter  Power  lOI',  46  68 

)  Inter  Utils  Com  .3.0  21 '4  283, 

Do  Ptd  33',  293,4  31’, 

Interprov  Utilities  3.90  2  90  3.75 

I  Jamaica  Com.  13  9  101, 

1  Do  Dfd  ...  103  9834  100 


Mining  Market  Record 

Tranaoetiona  on  TORONTO  STOCK  EXCHANGE 


392 
40  85 
40.85 
40.35 

6  24  I 

e  »>1  l.OO 

^  ,  6  2I 

3.53  !  5-23 


MILLING  &  GRAIN  SECURITIES 
0  Colling wd  Term  12',  10 '4 

0  Do  Dfd  ....  19  10»8 

Federal  Gr  ‘A’  ..  18',  11 '4 

0  Do  pfd  ...  2a  22 

9  Inter  Mlg  pid  ..  IO214  86 

3  Lake  of  Woods..  38  27 '4 

)  Do  Dfd  ....  156  132 

)  Maple  Lf  Mill  ..  19  714 

3  Do.  Pref .  89  82 

I  Midland  dc  Pae. .  25',  6>4 

3  McCabe  Gr  ’A’  12',  10 

3  Do  ’B’  ...  113«  9’i 

3  Ogilvie  Flour  ..  3814  21 

)  Do  pfd  ..  168  141 

Pur  Flour  Com.,  ll’j  6'4 

Reliance  Grain  . .  2.00  .30 

St  Law  Flour  ...  .3434  is 
)  Do  pfd  ....  125  103 

i  Tor  EJevat  ...  17  11 '4 

Western  Grain  1.00  .85 

BANKING  SECURITIES 
3  B  Can  National  213,  19’, 

3  Cdn  Bk  of  Com  2934  24 

3  Dominion  Bank  31',  25' , 

)  Imperial  Bank  .  36I4  29', 

1  Bk  of  Montreal..  32',  26 

3  Bank  of  N.S.  ..  46  ,.34 

3  Royal  Bank  31‘4  25 

3  Bank  of  Toronto  43  34*, 

FINANCE  COMPANIES 
1  Ind  Accept  Com.  2734  25', 

>  Do  pfd  .  102  94 

'  Do  ofd  .  92  81', 

I  Do  Dfd  .  6a'4  41 

I  Do  Dfd  .  S4'4  31 

I  Laur  Acc  ’A’  ...  834  6 

•  Do  ‘B’  ...  734  4'4 

(  Traders  Fin  ’A'..  42  26', 

'  Do  ’B'  .  3934  26', 

'  Do  ofd  .  98  83’4 

INVESTMENT  SECURITIES 
Argus  Corp  ....  1514  934 


OIL  Sc  RUBBER  SECURITIES 


Andian  National 

18’, 

7 

10', 

BA  Oil 

26', 

19', 

20 

Cdn  Oil  Com  (n) 

143, 

14’, 

1414 

Do  8'/e  Dfd 

133 

135 

145 

Do  5%  pfd  .... 

102 

953, 

98 

Do  4%  pfd  .... 

90 

75 

82 

Dom  Oilcloth  ... 

42 

33 

37 

Goodyear  Com  . 

103 

90 

90 

Do  pfo 

52', 

46 

48', 

Imperial  Oil  Ltd 

45 

2714 

321, 

Inter  Petroleum 

393, 

13 

2(1, 

McColl-Front 

45^ 

18’4 

36 

Do  pfd  .... 

TO 

80 

90 

N  orth  Star  Oil  . . 

8 

6', 

714 

Ruyaiite  ()il 

2014 

12V, 

1514 

Stuart  Oil  pfd  .. 

20', 

16 ',4 

17 

Supertest  Pete 

1814 

131, 

1414 

Do  pfd  . 

102 

95 

101 

Viceroy  Mfg  ... 

27 

10 

13 

TRANSPORTATION  SECURITIES 
1.00  Can  SS  Com  ....  71  24'/,  70 

2.50  Do  Dfd  _  5214  43’4  48 

1.75  Can  Pac  Rly  ....  40  2514  32 

MINING  Sc  METALLURGICAL  SECURITIES 


J  S?  CNR  4',/5o  .  102 

CNR  4l,/57  .103 

4[l2  Provincial  Bunds 
2.00  Br  Col  3/69  87  90 

3.6 «  Br  Col  414/57  102 
fyj  Man  23,4/65  ..  8514  88 

Man  3/67  ....  8714  90 

2-29  Man  4/62  ....  96  99 

l.TO  NB  414/61  ...  98 

8.24  nB  314/57  ...  93  95 

412  NB  3/59  _  88  91 

4-93  MB  3 '4/60  ...  87  90 

9.23,  mb  234/66  ....  80  83 

NB.  4/63  .  92  95 


Price  3' 4/66  .  92 

Prov  Tra  4/62  91 
Simpson  3l,/60  99 
U.  Amuse  4/60  97 
Stl  of  C  234/57  88 
WCBrw  4  >4/63  92 
Public  Utility: 
Aval  314/66 
Bell  Tel  3/77  84 
Bell  Tel  3'4/73  87 


BA  Oil  3' ,62  102',  104',  Braz  Tr  434/7O  80 

BC  For  5/62  .  96  99  |bC  Elec  334/68  91  _ 

C  Brew  41, /61  96  PB'biBC  E]ec3'4/75  8514  88V4 

CPR  3',/S6  .  105  1071,  C'garvP  314/67  87  90 

CPR  31, /70  128  1.32  EKootP  33,4/67  80 

C  Sou  O  5/61  98  102  FoF3o.Sec  6/54  ‘49 


1071,  C  garyP  314/67  87 
}32  EKootP  33,4/67  80 
!??..  FoJ>o.Sec  6/54  ’49 


Aluminium  Com  125'4 


.  8714 

9014 

.  96 

99 

.  98 

.  93 

9514 

.  88 

91 

.  87 

90 

.  80 

83 

.  92 

95 

.  81 

84 

.  86 

90 

.  95 

98 

.  84 

87 

.  9314 

9614 

.  86 

.  86 

Dom  Tex  4/66  9814  101 
Gen  Pet  414/66  112  116 


Int  Pipe  4/70  343 
Jupiter  Oils  113 
Kroy  Oils  5/67  103 
N  Sup  O  5/64  98 
Pow  Cp  414/68  107 
S'test  P  4/70  98 

Tr  Fin  4/65  120 

iTr  Fin  414/67  113 


Do  Dfd 

Asbestos  Corp. 


261,  2234  24 


6.39d  2.U0 

31.54d  800 


Cons  Min  &  Smlt  42', 
Dom  Cual  pfd  23’, 
Dom  Magnesium  15’, 
Gt  West  Coal  ’A’  12 

Do  B’  .  12 

Intercoi  Coal  ....  57 

Do  pfd  .  120 

Inter  Coal  &  Coke  1.25 
Inter  Nickel  . .  4814 

Do  Dfd  ...  14.5 

Koranda  Mines  .  86', 


1.42  NB  3'4/65  ....  86  90  |S'tesf  P  4/70  98  101 

5.21  NS  3/56  ....  95  98  iTr  Fin  4/65  120 

5.47  NS  23,4/66  ...  84  87  Tr  Fin  414/67  113 

NS  3/58  .  9314  9614  Tr  Emp  0  5/66  105 

NS  3/67  .  86  Triad  0  4'2/67  109  113 

s  44  NS  3/68  .  86  WC  Brew  5/67  96  TO 

4.1«  ••  = 

2.75  .  TOV,  101  Abitibi  3'2/67  951,  98 

5.68  Ont  3/77  .  8414  88I4  AA.Sug  33,4/65  90 


101  G  L  Pp  314/69  85  89 

116  L.StL.P  414/58  93 

•  Mex  L&P  5/75  65  69 

350  Mar  El  414/56  98'» 

MtlslP  514/57  9914  ... 

106  MacL  Q  3/69  85  88 

102  MtTra  3/53.  99  >,'4  100 

■ ,  ■  MtlTrm  414/55  9914  101 

101  Mtl  Tra  5''’r/55  9914  101 
•■••NfLHP  314/56  88 
....  NQueP  414/67  91  9« 

Pow  C  314/57  86  89 

IJS  QuePow  3/62  9014  9314 

Sask  P’les  3/72  10014  10314 


8.70jOnt  HEI  4/67  98',  99'4'Algoma  5/59 


17 

133, 

14A 

TO’, 

93 

98', 

102 

9734 

TO 

47 

25’4 

26', 

1914 

18 

19 

14 

5’, 

9 

117 

93', 

93', 

13'4 

12 

17', 

19 

15 

19 

25', 

18 

25 

14', 

12 

9’, 

8 

12 

95', 

83 

89A 

9’, 

7', 

8 

1.7 

11 

12 

19 

16', 

16'4 

30 

15 

25 

.*15 

35 

125 

125 

21 

15 

12 

7 

9 

10 

10 

lOA 

no 

75 

73 

0.0114  D65 
0  64d 


MISCELLANEOUS  SECURITIES 
Acme  Glove  12',  6 

1  Ault  &  W’berg  .  106  100 

I  Auto  Fabric  ’A’. .  7’,  4  80 

I  Do  B’  6'4  2.00 

Barcelona  Tract  .  2.90  1.00 

1  Brant  Cord  ‘A’...  17',  15', 

Do  ’B’  ...  16',  10 

I  BA  Bank  Note...  17',  12 

Burnett  .  6  3.40 

I  Can  Foils  Com  ..  103,  g 

,  Do  ’A'  18  ll'b 

Cdn  Chem  &  Cell  13’4  14 

Cdn  Industries  51  33 

Do  Dfd  .  180  150 

Cdn  Wallpapr  ’A’  16  8', 

Do  'B'  17  9 

Claude  Neon  ’A’.  2.30  1.50 

Do  B'  . 2.00  .80 

Do  pfd  .  36  27 

Cons  Lithograph  1334  8 

Df.c  'A'  fil.  4  7., 


.1  Ont  H  234/68 
4.76 1  Ont  Hv  3/70 
4.35  Ont  Hv  3/73 
4.76  PEI  3/38 
7.621  PEI  234/6I 
I  PEI  3 '4/61 
6.02  i  PEI  3/63  .  . . 
5  47;Que  3/60 
5.00  i  Quebec  3/62 
Que  3/63 
Que  3/70 
I  Que  Hv  4/62 
:QMC  3'4/60 
lAnfiiQMC  3/62 
QMC  244/64 
I  Q.MC  3/66  . . 
6.06 1 ''osk  5/58 

,  I  Sask  .734/65 
5.71  j  Sask  314/68  , 


88  Alum  3',/7I  .  90 

89'4Bwat€i  31, /68  67 
8714  Br  Hend  4/61 


,BC  For  4 '2/66  94 ',4  9714! 


Shaw  3/61  ..  92 
98  ,Shaw  314/70  .  91 
Shaw  3/71  .  86 

39  'Shaw  314/73  91 

9314  StM  Po  314/70  89 
91  ;Win  El  33,4/71  92 
88  „  .  ^  . 


90  93  'BC  For  4/66  .  87  91  ,.Mex  B  6/61  .  104 

91  9.7  Burns  4/6,7  .92  95  IBalfourR  3/63  78 

8614  89'4.C  Brew  4/69  86  90  (Bay  Cu  314/58  82 

93  94'4;C.Cann  344/70  93  96  iBIoorSG  4/67  93 

92'4  94',  c.  Chem  5'4/71  98  lOO'/,  Deer  PA  4/59  91 
91',  9,T2;Can  Oil  3l</62  91  94  Dom  Squ  4/59  95 

89  91 14  Can  Oil  314/64  9.7  96  H  LaSalle  5/60  €814 

99  100  Ic  S  hip  3'2/57  96  .  'Linton  A  5/59  10114 

9214  'CS'ship  4/66  941,  9712'LNel  H  4/67 

88  91  'em  C  lose  ,5/68  98  1001,  Mtl  Apt  414/64  91 

87  TO  c'k.shut  414/65  92  96  iMtl  Apt  414/54  93 

IConPao  3'4/67  9814  10014  RamPApt  5/61  93 
D  Stores  5/72  9714  100  iWinCApt  4/56  91 

Dom  Tar  5/67  100  102  YorAG  414/59  85 

Drvden  4/61  .  95  98  'Ry  Ex  B1  3/59  98 


iDom  Tar  5/67  100 


9214  9514  Dryden  4/61 


CALGARY  OIL  QUOTATIONS 


jg’gg  (Closing  QuotatlOHS  Sept.  16,  1952) 

9.52  (Supplied  by  Jas.  Richardson  Sc  Sons)  iQuoted  in  cents) 

•  •  ■  Bid  Asked  '  Bid  Askedl  Bid  Asked  ( 


Cons  Press  ’A 
Do  ’B'  .  . .  . 


8',  4  75 
3.00  1.50 


■  ■  ■  Alb  Pac  44 
12.50 1  Altex  60 


111,  10 

153,  1114 


1.08d  1.00 

25.86d  5.C0 


27»g  28 '4 

1214  16', 


2a‘, 

293, 

4.09 

29'4 

.32’, 

4.27 

26 

30 

4.00 

..34 

39', 

4.07 

25 

30', 

3.94 

34’, 

40 

4.00 

23', 

25', 

5.89 

94 

96 

5.21 

81', 

83 

5.12 

41 

51 

3.92 

31 

51 

3  15 

6 

8', 

5.88 

4'4 

73, 

2.58 

26', 

40'a 

4.98 

26', 

35'4 

5.64 

83’4 

S 

91 

4.95 

9’4 

12’4 

4.75 

75 

82 

5.49 

1.25  Do  5%  Pfd  ....  26'4 

BEVERAGE  SECURITIES 
Blue  Top  Brew  .  25 

1.00  TG  Bright  Com  .  914 

1.00  Do  pfd  .  28 

2.50  Can  Malting  54 

1.50  Cdn  Brew  21', 

0.75  Chateau-Gai  Wne  12 

4',4d  Cinzano  'A'  .75 

514%  Do  pfd 

Comm  Alcoh  Com  8  4 

Do  pfd  .  93, 

0.75  Corpys  A’  .  17’, 

0.75  Do  ‘B’  17', 

2.00  Crown  c  &  S  ...  39', 

1.70  Dist -Seagrams  ..  34 

1.00  Dom  Mtge  Com..  25 

5.00  Do  pfd  ..  102', 

Dow  Breweries  .  20 

1.00  Laoatt  Ltd  ...  19’4 

Meicners  Com  ...  5’, 

0.70  Do  pfd  .  12', 

1.20  Molson’s  ’A’  .  29’, 

1.20  Do  B  _  23 

Orange  Crush  ...  7', 


25 

20 

20' 4 

914 

5 

.5 

20.00 

23 

10 

17 

5.88 

54 

45 

5! 

4.90 

21’, 

16 

17', 

8.76 

12 

7’4 

10 

7.50 

.75 

.36 

'  8 

4.23 

4.60 ' 

93, 

6 

6 

17’, 

8', 

9', 

8.11 

17', 

8 

10', 

7.14 

39', 

32', 

34 

3  38 

34 

21’, 

23', 

7  23 

23 

25 

23 

4.00 

102', 

98', 

100 

5.'K) 

20 

14', 

14 

19’4 

12 

17 

5.88 

5’, 

4 

4  30 

12', 

9’, 

11 

6.37 

29’, 

20 

25 

4.80 

23 

20 

24' i 

4.90 

Consumrs  Glass..  3014 
Crain  R  L  141, 

Crows  Nest  P  Cl  75 
Davis  Leather  ’A’  161, 
Do  ’B  .  .  lOU 

De  Havilland  .  85 

Dom  Glafs  Coro  80 
Do  pfd  3534 

Dominion  Square.  75 
Dm  &  Mdg  . .  6 

Do  'A'  .  13', 

Eastern  The  22', 

Electrolux  Corp  .  IBI, 
Equitable  Lite  171, 
Famous  Plavers  18 
Fleet  Mfg  3.10 


Do  ‘B’  ....  45 

Gt  West  Felt  .  5 

Do  pfd  8 

Gt  West  Saddlery  29 
Hartz  J  F  'A'  .  9 

HIdn  .Mfg  ’A’  ...  8 

Do  ’B’  4 

Horner  F  W  ’A’  10 

Hotel  de  la  Salle  15 
Humber  Shoe  ...  18 

Imperial  Tob  ....  13 

Do  67,  ofd  ....  7 

Do  47e  ofd  ...  25' 

Inter  Bronze  Com  13' 
Do  ofd  24 

Johns-Manville  ..  75' 

Journal  Pub  ....  13 

Lambert  ‘A’  .  13 

Do  ’B’  .  12 

Lang  &  Sons  ....  17 

Langley  Ltd  Com  1.00 
Do  Pfd  .  75 

Lawson  &  J  ’A’  .  22' 

Do  *B'  16 


Do  Pfd 

Maple  Leaf  Grd 
L  McBrine  ... 
Mica  Co  — 
Modern  Cent  Com 
Do  ‘A’ 

Monarch  Mtg 
Mtl  Relrlgerat’g  . . 
Moore  Crp  Com 

Do  ’A’  . 

Do  ’B’  . 

Do  ofd  . 

N  Drug&Chem  .. 

Do  ofd  ... 
Nuclear  Enter 
Paul  Serv  Stores 
Photo  Engravers 
Seths  &  Co  Com 
Do  ofd 
Sheraton  ’A’ 
Simon  Common  . 

Do  ofd 
Southam  Co 
Standard  Radio 
Stovel  Adv  Press 
Theat  Prop 
Trans  Television 


Unit  Amuse  ‘A’. .  II 

Do  ’B’  10 

Watson  J  .  13 

Windsor  Hotel  ..  27 

Wood  G  H  .  100 


11=4  Am  Led  60  65  Fed  Pet  $  914 

Anacon.  15  15*4  Flank  33 

4  «  Barons  O  341,  251,  Fort'e  O  45 
571  Bata  49  53  Freehold  714 

5'33  Calm't  145  153  Gas  Exp  150 


80 

4814 

58 

4!91 

3514 

28 

30 

4.67 

75 

60 

61 

6.56 

6 

.50 

1.10 

13', 

4.50 

4.75 

22', 

22 

161, 

1214 

13  ' 

12.30 

17!, 

10 

12'4 

4.80 

18 

15', 

163, 

7.17 

3.10 

1.40 

1..35 

3334 

25>, 

32 

i.56 

50 

39 

40'4 

1.84 

45 

41', 

41', 

1.83 

5', 

2  .30 

3.73A 

8 ' 2 

4.30 

5’, 

9  75 

293, 

14', 

27A 

7.40 

9', 

7', 

8 

6.25 

8 

6 

6', 

9.61 

4 

2.75 

3.50 

2.85 

10', 

9', 

10 

5.00 

15 

14 

15 

18 

1014 

14 

8  93 

13 

8', 

93, 

3.13 

7', 

5', 

5>4 

5.70 

253, 

22 

23', 

4,23 

1334 

5*4 

6 

20.00 

24 

17 

18', 

8.11 

75', 

63 

13 

10 

11  ' 

7.28 

13 

9 

10'4 

5.71 

12 

9 

ml 

5.22 

17 

8 

9 

1.00 

.50 

1.00 

75 

60 

61 

22 '4 

10'4 

2n4 

15 

7'4 

714 

70 

70 

70 

7',14 

17 '4 

14 

1714 

5.72 

90 

7314 

90A 

5.56 

16 

1214 

13 

5.77 

19 

1114 

15 

3.33 

2.00 

.90 

1.40 

7.14 

2014 

1414 

1414 

10.15 

2014 

14 

1514 

6.35 

2S 

20 

2214 

8.89 

37 

23 

24 

6.23 

2914 

22 

2414 

4.49 

456 

352 

612 

523 

27 

2214 

24  ■ 

4.  is 

11 

7 

1014 

4.76 

12’ 4 

10 

1214 

4.71 

9’, 

2'4 

2.75 

17’:, 

7', 

11 

29', 

22 

27’4 

7.17 

28 

16'4 

23', 

4.25 

26'4 

24 

24’, 

5.10 

Z5 

20 

25A 

11 

9 

10'4 

ion  4 

89 

91A 

5.50! 

20'4 

17 

1834 

5..33 : 

7', 

5 

614 

5.93  j 

5' , 

1  .50 

2.80 

... 

7', 

4.50 

7 

... 

.36 

.12 

18 

1 

160 

115 

130 

5.39 

11 

10 

10 

6.00  ■ 

10 

8 

8 

7.50  it 

13'4 

in4 

11*4 

6.96 1 

27 

20 

22 

■  ■  ■  1 

100 

98 

100 

S.30 

o' 10  Calnorth  51 
C  Adm  105 
1.42  Can  Atl  540 


East  Cr  1414  15  |Led  Cal  65 
Em.iay  P  14  1514'LongIsP  35 
Fed  Pet  $  934  91,  Mercury  25 

Flank  33  36  iMicMac  55 

Fort'e  O  45  50  iMillCity  68 

Freehold  714  8  .NBrDm  225 

Gas  Exp  150  160  N  R'hfid  35 

Grease  10  1014  Nor  Cent  10 

Hanna  15' 4  16',4'Okalta  375 


153  Gas  Exp  150 
55  Grease  10 
115  Hanna  15 
6C0  .  High  Cr  67 
90  HighW'd  28 
500  Jet  62 

3514  Jupiter  300 
430  Kroy  230 


sked  I  Bid  Asked 

70  IB'ylelS)  15',  16'4 

36  I  Select  O  41  45 

27  Share  12',  13'i 
56>4SoBraz  11>,  12'4 

70  .Sunset  40  42 

265  Spooner  431,  45 
50  ISprCou  20  21  li 

10 14  Tr  Emp  390  4  00 

395  iT  Field  18  19 


69l,iPacP($)  lOl,  11  United  210 
32  I  Reality  2714  28  I  Vulcan  65 

70  Renfrew  30  3114  Wagner  42 

330  Roxana  261,  30  Warner  141 

234  'Roy  Can  22  24  IWPofh  210 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  Sc  Co.  Inc.) 
Closing  Quotations  Sept.  16,  1952 
Bid  Asked  Bid  Asked 


Algbma  Cent  21  22  Crown  Life  400 

Anglo  CT  com  10',  11 1,  Cuban  Cdn  Sug  15 

Beauhar  LHP  2,i  28  Detroit  Int  Br  21 

iBeauhar  Pr  Cp  6  9  .D  Can  Gn  Ins  245 

|BC  Sugar  95  .  'Dover  Indii.s  8 

I  Brin  Pet  Car  70  ....'Eastern  Trust  20 

I  Brit  Am  Assce  87 
'Rjockville  Tr  60 


EmpLife  25'.  pd  17 
65  lEssex  Pks  com  1 


Con  Inv  Fd  6  30  6.45  Excelsior  Life  105 


Can  Indemnity  30 
Can  Fire  Insur  20 
Can  Super  Oil  11': 
Can  W  NatGC  65 


Colonial  SS  160 
Commercl  Life  10 
Cmwealth  Inf  5.15 
Confeder  Life  430 
Cons  Theatre  A  5’, 
Do  B  13, 


75  Galt  Brass  Com  37 
19  Goderich  Elev  15 
.  GB&Cn  Inv  Cm  1’, 
Gt  Plains  Dv  8 
12*4  Gf-West  Lite  560 
Guar  Co  of  N  360 
Guard  Rlty  Pr  40 
53  Halifax  Insce  8 
Hudson  Bay  243, 


12  Imperial  Life  37 
5.30  lingram  &  Bell  102 
460  Int  Holdings  11' 

63,  Laprairie  Com  12 
2’,  Do  pfd  85 

58  Ldn&C  Inv  Apf  31 
18  Manuftrs  Life  470 

13  ML  Millg  $lpf  0.80 
0.85  iMonarch  Life  145 


lid  Asked  Bid  Asked 

too  .  .  MtIC&DSvgBk  43  45 

15  25  McArthur  Chm  3  .. 

21  23  McCarthyMill  A  5  7 

>45  .  Do  B  1  3 

8  9  Nat  Life  23''rPd  63  .• 

20  NB  Tel  Com  10  13 

17  18',. N  Scot  Trust  140 

1  II4  Oland  Brew  A  10  12 

05  ....  Do  B  7  9 

37  .  Ontario  Tob  pfd  6 

15  17  Pcller  Brw  Com  2',  2' 4 

1’,  214  Prov  Bank  16  17 

8  9  Ritchie  Stone  pf  8  9'4 

16O  . 'RohinJ&Wh  pf  30 

160  390  [Sawyer  Massey  2 

40  .  'Seiberling  Com  9  10 

8  10  Sherbrk  Trust  150 

2434  2534  SovLife  25''TPd  63  66 


Do  B  10  13  ML  Millg  $lpf  0.80 

Do  $1.00  pf  0.60  0.85  'Monarch  Life  145 


39  Std  Fuel  4'2pf  34  .38 

.  .  'Stanfields  A  10  12 

12' 4  Sun  Life  Ass  164  169 

14  (Tor  Gnl  Insce  8 
. .  . .  Tor  Ldn  Inv  Co  1',  2' 

. Un  Steel  A  pf  241,  26 

. .  .  (Waterloo  Com  7  9 

1.95  West  Assce  Com  86 
. . .  'Western  Life  27 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  Sc  Co. 
Bid  Askedl 

•Ait  T  Inc  C  4.85  5.25  •  Do  Steel 


Closing  Quotations  Sept.  16,  1952 
Bid  Askedl  Bid  Asked 

6.83  7.49  Leverage  Fd  3.84  4.22 


■Boston  F  Inc  22.49  24.851  ,Inv  Mut  of  C  6.34  6.83  Mut  Acc  F 

■Bullock  Fund  23.87  26.15  'Key  Cus  B-1  26. d6  27,78  Res  of  Can 

n,!  Tr.e  vri  R  22  6  83  ^o  B-2  ...  24.66  26.90  Timed  Inv 

Can  Inv  Fd  6.22  b.h.c,  g  ^  jg 

Comw  Int  (,p  6.18  o.ha  .  g  ^  j^  g.^  „  gc  investment 

Corp  Invest  .  5.6d  b.H ,  gg  jg  jp  .Ind  Trust  S 

■Dividend  Sh .  1.90  2.09-  Do  K-2  ...  27.81  .30.33  ‘NA  Tr  Sh  ’ 

■Eat  &  H  BF  31.69  33.88  .  Do  S-1  ...  .^3,19  36.2!  *  Do  19156 

■Fund  Inv  Inc  19. .52  21..39  .  Do  S-2  ...  18.33  20.00  Un  Bond  & 

■Gr  Sec.  Auto  7,76  8.51'.  Do  S-3  ..  17.20  18  77  - 

■  Do  Rail  ...  7.69  8.43  *  Do  S-4  .  .  6  90  7  54>— US.  Fund 


24.66  26.90  Timed  Inv  F  4.40  4.8 

18.34  20.01  *WeIl  Fd  Inc  20.28  22.1 
10.87  11.80  Investment  Companies 

17  60  19.20  ‘Ind  Trust  Sh  2.06  2.3 

27.81  .30  .33  ‘NA  Tr  Sh  ’55  5.07 
.^3,19  36.2!  •  Do  19156  2  .34 

18  .3.3  20.00  Un  Bond  &  S  16.00 

17.20  18  77  - 

6  90  754.— US.  Funds 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Quotations  Sept.  9,  1952 

21  .21  21  'Chcikiik  .06 
25  1.05  1.05  iChesterville  .28 


AoBd  Uran  .21  21  21 

Akaitcho  1.25  1.05  1.05 

Am  Nephe  .70  .70  .70 

Am  y  K  .51 '4  48  48 

Anacon  2.90  2  80  2.82 

Anglo  Cdn  8.00  7  40  7  -0 

Ang-Hur  13  00  12.00  13.00 

Ang  Royun  .5234  .46  .47 

Ankeno  ,40  34  .35 

Apex  Res  07  .06',  .06 

Aquarius  .13  .12  .13 


Aquarius  .13  .12 

Area  .33  .32 

Arjon  .11',  .11 

Armistice  .08',  03 

Ascot  2.20  2  09 

Athona  .17  .14 

Atlin-Ruf  .21  13 

Aubelle  .08',  .07 

Aumaque  .18  .17 
Aunor  3.00  2.85 

^gamac  .15  .14 

Bankfreld  07’4  07 
Barnat  1  15  1  lo 

Barvue  5.25  4.80 

Barv  War  3.25  3  00 

Barymin  1  07  1 04 

Base  Metals  .43  .41 

B^DUQ  .51  .49 

Bellekeno  66  34 

Belleterre  4.00  4  00 

Bevcourt  1 40  1  15 

Bibis  .45  ,39 

Bidgood  .15  .13 

Bobio  27  .22 

BonvUle  .04  .04 

Bordulac  .24  .17 

Boymar  .20  .17 

tralorne  6.1S  6.00 

rewia  .1314  12 

Broul  Reef  2.82  2.60 

BuffadUon  .14  .12 

Buff  Ank  .77  .71 


.70  Chib  Expl  1.20  1.15  1.15 

48  ,.,1111110  45  .3114  40 

2.82  Chromium  6  .50  5  25  6.00 

7-0  Cit-Lar  .09',  f'9 

3.00  :^nbalt  .55  .50  .51 

.47  Coch  Will  1.60  1  49  1.51 

.35  Coin  Lake  .12',  .12'i  .12 

.06',  Coldsti  m  2  15  1  80  2  04 

.12  Colomac  04  04  04 

,32  Coniaurum  70  65  .65 

.ll'jCon  C  Cad  08  .03  .08 

OS',  C  Discovv  1  95  1  85  1.87 

2.14  r"  Howev  .70  65  .65 

.14  Con  Lebel  13  10',  .12 

13  C  Smelt  36.25  34.87  35  00 

,08  Con  .Nichol  .16',  .lo',  .16 

17  Cons  Que  1  00  1.00  l.OQ 

3  00  ,C  Rochette  17',  .16  16 

.14  Conwest  3  80  3.50  3  50 

07'4  Crestaurm  .12  .12  12 

1  !n  Croinor  .43  .42  .42 

480  IChowshore  .21  .18  18 

3  00  D'Aragon  123,  .11  .11 

1.04  Delnite  1.75  1  55  1.65 

.41  Delta  22  20  .21 


1  .08 

.0714 

.071: 

ilMadsen 

1  TO 

I  65 

.11 

.10 

.10 

Magnet 

13 

12 

5.95 

5.75 

$.85 

Malartic 

1.92 

1  Z5 

.04 ’4 

.04 

.04 

Man  &  East  .02^2 

.02 

.041, 

.0414 

■04  li 

t  Maralgo 

.0514 

.05 

.00 

.51 

..53 

Marbenor 

.17 

.15 

28 

.28 

.28 

Marcus 

.20 

,1.5>1 

.47 

.36 

27 

Martin 

.051's 

,0«11 

.1114 

.10 

.10 

Matatch 

.36 

,.33 

1.46 

1.28 

1.38 

Matarrow 

.17 

.151! 

;  .12 

.12 

.12 

Mayo 

.2014 

.10 

.09'4 

.0814 

.0334  McIntyre 

73.50  71.50 

.20 

.19 

.19 

[McKenzie 

.40 

38 

,14 

.13 

.13 

Mentor 

4.30 

4.00 

s  .15 

.14 

.14 

^Merrill 

.50 

.4611 

1461 

065 

Shea's  Brew  ‘A’.. 

16', 

131,  15 

3  57 

4.02 

3.00 

Do  B 

33', 

28  30 

6  66 

1.99 

1.35 

Sicks'  Brew  _ 

211, 

18  20 

6.75 

0.73 

1.00 

Unit  Distillers 

30 

20  26A 

3.84 

7Z3 

4.00 

Walker  H  G  &  W 

60'4 

4n4  44', 

9.04 

187 

1.00 

W  Can  Breweries 

19 

15  15'4 

8  70 

•  Dividends  are  based  on  amounts  paid  during  1951 
•  calendar  year  not  during  companies’  fiscal  year). 


BUTTER 

1952 

High  Low 


Closing  Prices 


t  When  there  is  no  trading  during  the  week,  the  58%  58  Spot  Que.  92  Score 
.h>  "hiH"  /iiintntinn.  .69 lA  .69  November  Futures 


current  price  is  the  "bid"  quotation. 
A  Asked  quotation. 


'Goldhawk  .0414  i04  [04 

Goldora  .041,  .041',  .04 
Gra  Bous  .55  .51  .53 

Grandoro  .28  .28  .28 

Guayana  .47  .36  J7 

Gulf  Lead  .lit;  .10  .10 

Gunnar  1.46  1.28  1.38 

Hard  Rock  .12  .12  ,12 

Harricana  .09'4  .0844  .08 
Har-Hib  .20  .19  .19 

Hasaga  ,14  .13  .13 

H  of  Lakes  .15  .14  .14 

Headway  .08 '4  .07  !4  .07 
Heath  ,30  26  .26 

HellenS  1  90  1  75  1.75 

Heva  .08',  .07',  .08 

Highridce  03’,  .03',  .03 

;  Holinger  15’,  15  15 

(Home  Oil  14',  133,  14 

'Horn  Y  K  13  .10  .11 

Hosco  05',  05  05 

•  Hovie  3.50  2,95  3.00 

(Hud  Bay  5934  58',  58 

Hugh-Pam  .50  .46  .46 

Ind  Lake  .04  04  04 

;  Inspiration  38  38  .38 

IntNickel  44.50  42.75  42  87 


.07i4lMindamar  4.70  4.35  4.35 

.26  'Minda-Scot  .61  .30  .40 

.75  iMng  Cor  14.50  14.12  14.12 


Paramaq  .04 
Parbec  .0314 
Partanen  .04 
Payamster  .61 1', 
Penn-Cob  .33 
Perron  .78 
Persheourt  .4414 
Pick  Crow  1.70 
Pioneer  2.11 
Placer  47.50  ' 
Pore  Pen  .04 


Preston 
Pros  Air 


.08',  .07',  .08'4  Moneta  .40 

033,  .03',  .0334  .Montauban  .70 

15’,  15  151,  Mylamaq  .08 

14',  133,  14  .Negus  .30 

13  .10  .11  Nes  Labine  2.75 

05',  05  05  [New  Alger  .23 

3.50  2,95  3. no  'New  Bid  04 

5934  .58',  58’,  N  B  Dom  2  71 


21  00  19  87  20  on 


Buff  Cdn 
Buff  R  L 
Bulldog 
Calder 


.77  .71 

.23  .21 

.06  li  .06 

.28  22 

.11  .08 


34  53  ,D  Asbest  3  60  5.30  5.35 

100  4  00  Donalda  .52'4  .46  .48 

I  15  1 20  Duvex  .73  .61  .64 

,39  .39  E  Amphi  14',  13  14 

.13',  .14  EastMalar  3  2  5  2.78  2.90 

.22  ,2414'East  Rim  1.39  1.22  1.24 

.04  .04  East  Metal  121  1.10  1.15 

.17  .19l4iEast  Sull  7.73  7.50  7.55 

.17  .17  Elder  .62  .60  .62 

1.00  6.05  Eldona  .18  .161',  .16 

.12  .1214  El  Pen-Rey  .12  .11  .11 

1.60  2.60  El  Sol  .07  .07  .07 

.1214  .1214  EmGlacier  129  122  1.26 

.71  .721'4  Estella  1.19  .62  .70 

21  21  Eureka  1.40  125  129 

.06  .06  Do  War  .55  .40  .46 

2214  .28  Falconbr  19.00  1827  18.00 

.08  .08  Do  rts  .51  .33  .35 


16',  Jacknife  .05 

3  50  Jack  Waite  .11 

12  Jaculet  27 

.42  .lellicoe  Oe’; 

18  Joliet  .43 

in,  Jupiter  3.30 

1 65  Kayrand  .11 

.21  Kelore  17 

0  on  Kenville  .24 

3.35  Kerr  Add  IB’i 

48  Kerr  Lake  .35 

64  Keyboycon  0614 

14  Kirk  Hud  1.01 


78  2.90  Kirk  Lake  .8014 

22  1.24  Kirk  Town  .14 

10  1.15  Klondike  .34 

50  7.55  Labrador  9.75 

60  .62  Ladulama  26 

1614  .1614  L  Dufault  1.12 

11  .11  Lake  Ling  22 


Calmont  155 
Camp  ChJb  3  00 
Campbell  10.00 
Cdn  Atl  Oil  5  85 
C  Malart  60 
Cariboo  125 
Cassiar  4.10 
CasUe  2.60 
unt  Leduc  4  45 
Cent  Pat  .74 
Gtnt  Pore  .23 
Cntrcmaq  ,18 


.08 

!  Do  rts 

.51 

.33 

.35 

12.73 

[Fed  Kirk 

.08 

.0714 

.0714 

•>91 

,  Fed  Pete 

9.40 

8.60 

8.75 

1.35 

iFenimore 

.88 

.78 

.84 

2.90 

1  Do  wts 

.30 

28 

29 

1000 

Francoeur 

.08 

.08 

.06 

5.55 

Frobisher 

7.60 

7.10 

7.15 

.60 

■  Do  rts 

1.50 

1.30 

1  34 

1,.35 

Geneva 

.21 

19 

.19 

4  00 

Giant  Y  K 

9.60 

8  73 

8  7.5’ 

2.60  ■  Gillies 
4.00  Glenora 
.71  Gold's  Lk 
22  Goldale 
.18  ICkildcreat 


.07  L-Osu  24 
.26  L  Shore  9.25 
.70  L.  Wasa  .37 
29  La  Luz  2.90 
.46  Lamaque  5.30 
1.00  Lapa  Cad  .06 
.35  Lapaska  .04 
.0714  Lard  U  .03 
1.75  Lavalie  .08 
.84  Leitch  1.14 
29  Lencourt  ,19 
.08  ,L  L  Lac  .70 

.15  Lomega  .03 
34  Louviert  23 
.19  [Lynx  13 

7.5’  .Macassa  2  00 
09',  M'Donald  1.36 
.025,  Mae  Fie  25 
.63  ,  Macho  .07 

23>4  Mackeno  1.04 
.171t  I  MacLeod  2.98 


.46  .46  New  Cal  1.75  1.66  1.67 

04  04  ’New  Delhi  54  5  1  51 

38  .38  New  Dick  4  00  3  65  3  65 

12.75  42  87  N  Fortune  .12  .11  .11 

04  05  N  Goldvue  52  .40  .51 

.11  .11  N  Hugh  Mai  131,  .1414  .15 

11  .11',  New  Jason  .07  .06»i  .07  ' 

05  063,  N  Laguerre  .12  .11  .11  i 

.39  43  INewlund  1.12  .61  .65  I 

3.05  3  05  New  Mar  .05  .05  .05  1 

.10  .10'4  N  Morrison  .38  .30  .30'4 

.13  14  N  Mosher  .59  .56  .56  ; 

24  .24  New-  Norse  08  073;  .0714 

18  18'4  New  Norz  08  .07'^  .08 

35  .35  N  Ryan  L  .48  .43  47 

.08  .0814  N  Superior  4  00  3.85  4.00 

1.00  1.00  New  Thurb  .09'4  0914  .09', 4 

.72  .73  Nib  Yello  .04  .04  .04 

.14  .14  Nipissing  2.06  1.85  1.83 

.31 '4  2114  Nisto  .15  .14  .14 

920  9.40  Nor-Acme  1.00  .96  .96 

.25  25  Noranda  81.50  78.00  78.00 

1.03  1.03  Norgold  .0414  .0414  .0414 

23  .25  Norlartic  .2114  .20  .20 

22  .23  NormeUl  5.00  4.85  4.90 


Reeves 

Regcourt 

Renabie 

Reno 


.04 

,04 

.03 '4 

.031' 

04 

.04 

.61V, 

.59 

,33 

.30 

.78 

.75 

.4414 

.40 

1.70 

1.60 

Ml 

2.00 

1.50 

46.00 

.04 

.03 

.70 

.60 

.21 

.20*' 

.63 

1.50 

.45 

1.20 

.08 

.07': 

.19 

19 

23 

1.05 

24 

22 

1.45 

2  .30 

.46 

.45 

.00 

20.00 

.00 

.07 

.16 

,15 

.10 

i.05 

3.85 

.(tflU 

05' 

1.85 

2  85 

.04'4 

04' 

.04  [Rix  Athab  127  1.25 

.0314'Roche  .0714  .07 

.01  iRowanCon  .2414  20 
.59  Do  rts  .0314  .01 
.32  Roy  Silv  .17  .17 


130  iTaku  .09'4  .0914  .09l4|Yellorex 

.07'4!Teck-Hugh  2.36  2.25  2.30  Yk  Bear 


.59  Do  rts  .03' 
.32  Roy  Silv  .17 
.75  Royalite  16.00 
.4214  Rupununi  .03 
1 61  San  Ant  2.30 
2  11  Sand  Riv  .05 
46,50  Senator  .14 
0314  Shawkey  .10 
60  Sheep  Cr  1.42 
.21  Sherritt  5,20 


.2414  20  .2414  Thom  Lund  .13 

.0314  .01  .0314  Toburn  .36 

.17  .17  .17  Tombill  .31 

16.00  15.25  15.25  Torbrit  1.90 

0314  .0214  .0314  Towagmac  .0814 
2.30  2.15  2.25  Trans-Emp  4.05 

.05  .041',  .05  Trans  Res  .45 


.10  .09  .10 

1.60  1.54  1.55 

.87  .78  .78 

1.06  .90  .94 

CURB 

7.30  720  7.25 

2.75  2.75  2.75 


1414  .14'4  .1414  Tungsten 


07'4  .07'4  Sil  Miller  1.63 
19  19  *(SiI  Stand  1.80 

(15  1.10  iSiscoe  .64 

22  .23  Stadacona  .33 

.30  2.30  Stanwell  1.02 

43  46  Starratt  ..3.i 


U  Mining  .22  .20  20 

U  Asbestos  3.75  3.30  3.70 

Un  Keno  12.75  11.75  12.00 
Un  Lead  .58  .50  .56 

Upp  Can  1.72  1.64  1.70 

Van  Roi  .16  ,09'4  13 


.0814  .0814  Bulolo  7.30  720  7.25 

3.75  3,90  Coast  Cop  2.75  2.75  2.75 

.45  .45  Pend  Ore  6.65  6.50  6.65 

22  .24  Yukon  Con  .61  .60  .60 

3  30  3  70  Montreal  Curb  Market 

1.75  12.00  Belle  Chib  .13  .12  .13 

.50  .5614 'C  Candego  .38  .37  .38 

1.64  1.70  [Emer  Mne  1.29  1.22  1.26 

,09' 4  .13  Pen-Cobalt  .33  .30  .32 


5914  59  November  Futures  . 

December  Futures  . 

Vol.  of  butter  traded  in  month: 
Butter  Stocks,  Sept.  1  . 

EGGS  Spot 

Fresh  A  Extra  Large  ... 

A  Large  . 

A  Medium  . 

A  Small . 

Cold  Stored  B . 

C 


Sept.  16 

1952  Last  Week 

5814  —58 

.591.4-6OI4  5914-6014 


593,600  lbs. 
71,279,000  lbs. 


:  Week  Last  Tear 

8  63  @63V| 

314-6014  64y4@64'li 

6414  @6431 
694,000  lbs 
55,695,000  lbs 

Last  Week  Last  ifeai 


64 

62 

74 

64 

62 

73 

50 

52 

61 

33 

36 

51 

37 

35 

57 

28 

28 

51 

.70  [Emer  Mng 
.13  Pen-Cobalt 


Ventures  23.62  21.50  21.85  !Pershcourt 


jVicour 
,  Villbona 
3  Violamac 


28!,  Quemont  21.00  20.00  20  12  Steloy 


.07  iStepe  Rock  6.60 
.16  Stui'geon  19 
og'z  Sud  Cent  15 
4.00  Sullivan  2.99 
.05',  Surf  Inlet  08 
2.85  S  Grass  123 
.04',  Sylvanite  1  38 


2.99  2  86 

08  .07 


82  *  82  “  Violamac 

??  WaiteAm 
'oja  'Vekusko 
.0434  .0434  west.Malar 

6.75  6  45  W  Ashlev 

.18',  .18'2Wiltsey 
.13',  .14',  Winchester 

2  86  2.86  , Windward 

.07  .0714  Wingait 

105  1.10  jWr  Harg 

1.30  1  35  (Yale  Lead 


WaiteAm  14  00  13.00  1  3.00 


.07 '4  ,07 '4, Que  Smeltg  .11 
.05  05'4  Weedon  Py  .73 

1  43  1.49  Wendell  .35 


Investors’  Indices 


1952 

High  Low ' 


(Dominion  Bureau  of  Statistics)* 

105  Stocks  (Totai)  .  . 

11  Machinery  and  Equipment . 

10  Pulp  and  Paper  . 


8.90  Norpick 
.36  N  Denison 
2.85  North  Can 


.1014  0914  .0914 


.30 

5.30 

5.30  Northland 

.06 

.051 

.0614 

.06 

.0614  Nubar 

■0914 

.09 

.04’', 

.03 

.0414  Obaska 

.15 

.10 

.03'4 

.a3 

.03  O'Brien 

1.16 

1.12 

.0814 

.0714 

.0714  Ogama 

.12 

.06 

.071,  ,06 

1.04  85 

2.98  IFO 


1.12  Okalta  3.90 
.16  O'Leary  .19 
.70  Ont  Pvrites  2.23 
.04341  Do  A  WLs  .60 
.22'4'  Do  B  Wts  .37 
.12  lOpemiska  2.09 
180  lOrenada  .07' 
1.29  [Orlac  .08 

.22  Osisko  .81 

06  Pac  East  10 


3.90  3.65 

.19  .18 


4  Flour  Milling  . 

5  Oils  (Refining)  . 

10  Textiles  and  Clothing  . 

14  Food  and  Allied  Products  ....... 

10  Beverages  . . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stocks  . . 


149  Wendell  .35  .32  35  Country  anp 

13.00  Oils:  Quotation 

2  .07',  A,|ax  Pete  I  65  1,53  1.55  ARGEN'l'lNA  (per  100  pesos)  . 

3  0514  C  South  10Z5  10  00  10  00  AUSTRALIA  (per  LA  1)  . 

.47  Cen  Expl  12.62  11.25  12.00  AUSTRIA  (per  100  schillings)  . 

'  !!?  '  AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

■>!  K  i?  11  11  BRAZIL  (per  100  cruzeiros)  . 

;Pan-We.stn  .fo  .56  .57  CHILE  (oer  100  pesos)  . 

1  COLOMBIA  (oer  100  pesos)  . 

41  Westburne  1  02  1  00  1  00  DENMARK  (per  100  kroner)  . 

EGYPT  (oer  1  pound)  . 

'■'  EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US$1)  . 

■  FRANCE  (francs  oer  US  $1)  . 

■  GERMANY  (W.Zone)  (p.  100  D.marks). 

I  fZ  '  GERMAN  SPERRMARKS  DEPOSITED 

I  HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  foo  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . . 

ITALY  (Ure  per  US  $1)  . 

„  4  .4  4  4  .  .  JAPAN  (yen  per  US  $1)  . 

Sept.  11  Sept.  4  Aug.  28  Year  Ago  NORWAY  (per  100  kronor)  . 

1722  1764  176  1  laOA  PAKISTAN  (per  100  rupees)  . . 

174.4  175.4  175.1  iso.o  PORTUGAL  (per  100  escudos)  . 

434.0  439,8  443.1  448.2  SOUTH  AFRKiA  (per  1  pound)  . 

499.2  514,8  511.9  613.5  IwEM^TpeV^ft® kronor) 

147.1  148.5  152.3  125.3  URUGUAY  (per  100  pesos)  . 

148.0  151.3  152.2  156.2 

289.1  295.8  296.7  374.1  UNLISTED  MINES 

109.6  110.0  111.}  119.6  (Supplied  by  G,  E.  Leslie  Sc  Co.) 


Free  Market  Rates  at  Non-Cemmercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  L.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Country  and  Official  Market  Prices 

Quotation  Rate.  Bid.  Offeree 


U.S.  $  7.10 
2.24 
4.68 


21'*  179-* 
jI  1600 


Pac  Pete  1100  10.00  10 J7 


382  iFamour 


9  261.7  422.8  364.0  2  Transportation  .  364  7  376  4  376.4  370 

9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  95.4  94,9  94.6  101 

i  129.8  150.9  132.6  11  Power  and  Traction  .  140.9  1,50.9  140,4  146 

I  144.8  177.0  164.2  15  Utilities  Stocks  .  166.9  168.5  168.2.  172 

)  136.7  1560  137.9  8  Bank  Stocks  .  156.0  155.6  154.2  141 

*  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1852. 


172.2 

175.4 

175.1 

180.0 

434.0 

439.8 

443.1 

448.2 

499.2 

514.8 

511.9 

613.5 

147.1 

148.5 

152.3 

125.3 

148.0 

151.3 

152.2 

156.2 

289.1 

295.8 

296.7 

374.1 

109.6 

110.0 

lll.l 

119.6 

366.0 

377.4 

376.4 

446.4 

293.6 

299.6 

299.1 

312.5 

141.2 

144.6 

142.6 

133.8 

175.0 

178.9 

178.8 

185.6 

364  7 

376  4 

376.4 

370.5 

9.5.4 

94.9 

94.6 

101.3 

140.9 

1,50.9 

140,4 

146.8 

166.9 

168.5 

168.2. 

172.5 

156.0 

155.6 

134.2 

141.2 

40  00 

30.00 

34 

14  477 

11.50 

12, 

2.87 

2.10 

2. 

FMK  232.50 

2  62 

450 

2 

400 

frs.  350.00 

415 

405 

23  80 

21.00 

22 

26315 

16.00 

22.50 

16 

25 

17  50 

15.00 

16 

21.00 

18.00 

18 

1.40 
lire  624.75 

40 

650 

630 

yen  360.00 

425 

405 

14.00 

11.50 

12 

30.225 

18.25 

18 

3.47 

3.30 

3 

2.80 

2.50 

2 

9.13 

2.00 

2 

19.30 

16.00 

16 

4255 

38.00 

38 

ConChlb  3S  28  INorcourt  8 

ConCop  13  15  Obal(old)  3 

Columbr  3  4  Do(’45)  11 

DoeWe  23  [ONick  (n  18 

Dons  YK  Hi  3  Pascalis  12 
Dunford  5  7  Payne  13 

Fleming  8  10  IProvAsb  26 

Flicka  2  3  [Pershing  9 

Flomic  10  14  IQuemac 

Frebert  29  31  Que.io  3 

Gilmont  29  31  Rainville  38 

Glencona  9lj  lO'i'RandMal  11 
GiantCh  23  25  [Roymont  13 

ji-anied  12  15  ,ScoftChib  3 

Greenlee  6  8  So  Chib  23 

tnsco  10  13  ITitan  20 


Closing  Quotation^  Sept.  16,  1952  Doris  YK  i 
Bid  Offer  Bid  Offer  Dunford  5 

Abenakis  2  3  iWmLeys  20  22  Fleming  8 

AmKirk  5  7  LaurChib  9  11  Flicka  2 

Anthon  52  55  [Lafayet  61  54  Flomic  10 

Annamaq  2!i  4  ILassieRL  13  16  Frebert  29 

Adelmont  5  10  iLlovd  Rk  4  6  Gilmont  29 

Adnor  33  36  ILorie(n)  ....  7  Glencona  9' 

Belmont  27  33  IMa.ior  Oil  3  4  GiantCh  23 

Barmont  .  15  'Mfmery  26  28  Granied  12 

Belville  59  61  .MartBird  2  3  Greenlee  6 

Beacon  10  12  Metalore  4  6  tnsco  10 

BMcDade  8  10  I N  Malart  5  7  Int  Asb  105 

Chibmac  2',  SljlNAugunta  7  9  Kamlac  14 

Chateau  .  35  Norbeau  75  85  Jasper  180 

Christie  70  75  iNormisk  ....  40  iKcnbay  4 


110  Tomiska  12 
17  Troysco  44 
185  [Vauzevil  5 
8  lYg  Dave  10 
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>  Canadian 
^  Pacific 
Wi  Express 

r  TSAV?BISi 


Steel  Company  of  Canada, 


LIMITED 


:  HAMILTON  and  MONTREAL 

MONTRIAL  OTTAWA.  TORONTO,  MAMUTON,  LONDON 
t  PBATTXCO  lIMITfO.ST  J  O  M  N  '  S  ,  N  f  W  f  O  U  N  D  I  A  N  0 


SALES  OTFICfS  MALI 
WINDSOR  WINNIFIG 


Inf  a  proven  gas  field  Just  south  of  Ou^h^r  AAiha  Oufniif  2423,057  ounces  Asbestos  dl^ 
|the  town  of  Wardsville  to  a  con-:  V*"®*'®*  fTline  wUtpUi  ,pg(j  ^gyen  per  cent  In  the  period 
necting  point  with  the  Dominion  In  Julv  Ud  under  review,  from  556,025  tons  to 

Natural  Gas  Company's  main  trunk  **'/  suwiy  517.162. 

line.  1  Quebec.  Mineral  production  in  clay  products  to  the  value  of  $3.- 

Apart  from  its  acreage  in  the  the  Province  of  Quebec  during  July  266.435  were  produced  in  theeur« 
Wardsville  field.  Western  Ashley  showed  sub.<itanfial  increase  in  most  rent  seven-month  period,  a  dec* 
Minerals,  in  conjunction  with  An-  line  of  19  per  cent  front  the  $4.- 

chor  Petroleums  also  of  Toronto.  041  981  registered  in  the  like  19S1 

holds  well  over  30,000  acres  under  8'^cording  to  report  of  provin-  period.  Lime  output  in  the  period 
lease  in  11  different  districts  of  ^  ^  ,  ,  .  .  .  totalled  237.371  tons,  as  compered 

southern  Ontario.  ‘  ^  i"  "'ith  262  .587,  a  decline  of  16  per 

The  initial  well  in  the  company's  while  cement  output  toUlled 

Wardsville  program  was  spudded  8o  189.  but  down  frorr  the  4.3]7.763  barrels  against  4.032.407. 

in  early  m  March  of  this  year  and  months  89.193  Silver  -  ' 

since  then  sites  have  been  spotted  production  stood  at  .353  740  ounce.*.  CLgfA  Cinkina  Cufs 
and  drilled  as  quicklv  as  rigs  were  an  increase  from  the  1951  figure  of  .Jiniving  wurs 

available  The  welLs  so  far  com-  342.9.50.  but  down  from  the  preced-  Pioneer  ProdUCflOH 
pleted  have  each  been  tested  at  an  ing  month  357  430  A.sbestos  output  p,oneer  Gold  Mines  of  BC..  Um- 
average  production  potential  of  at  6(  235  tons  va.*  down  from  the  .,.rt  npcvtuccd  11  648  Aunc.«  (*t  sisld 
300.W0  cubic  feet  per  day.  These  1951  figure  of  66  513,  and  from  the  l^he  three  Lntllv  ende^^^^ 
wells  were  compI«*t?d  ft  depths  preceding  month  ,*  75.934  fi-st  quarter  of  the  current  fiscgl 

ranging  from  1.490  ^  l.olO  fe»t  Output  of  clav  products  in  July  vear  compared  with  23,258  ounces 
Consulting  geologist.  George  Theo-  was  valued  at  .$690,637  a.*  compared  in  the  corre.sponding  period  of  list 
kritnff  has  already  laid  out  seven  with  $668,827  in  July  1951.  and  with  year  Company  carried  out  a  heavy 
further  well  *tid  is  daily  in-  .$628  763  in  the  preceding  month  program  of  repairs  and  badly 


Defence  Contracts  Awarded 


{Merrill  Islond  Shoft 
{Sinking  Near  Completion 


{Tungsten  Corp.  Ships 


{$54,000  of  Concentrates 

I  Tungsten  Corp.  of  Canada  Ltd., 
reports  that  concentrates  to  estim¬ 
ated  gross  value  of  $.54,181  were 
shipped  to  smelter  earlier  this 
.month.  Shipment  was  made  from 
''  the  company's  Outpost  I.*land 
Mine,  where  operations  have  been 
temp4jrarily  suspended  pending  a 
program  of  further  exploration  and 
development. 

The  shipment  consisted  of  29- 
070  lbs.  tungsten  concentrates  with 
i  a  gross  value  of  approximately 
I  $33,067  and  183,600  lbs  gold-copper 
'concentrates  worth  $21,114 
'  In  Its  exploration  program  de¬ 
signed  to  expand  the  ore  reserves 
and  lead  to  resumption  of  produc¬ 
tion.  Tungsten  Corporation  lias 
embarked  on  a  diamond  drilling 


Toronto.  —  Anglo  -  Rouyn  Mines 
Ltd.  reports  that  diamond  drilling 
to  date  has  established  a  1.000  ft. 
length  to  the  copper-gold  zone  be¬ 
ing  investigated  on  the  company's 
new  Wadden  Lake  copper  property 
in  northern  Saskatchewan.  Widths 
are  over  25  ft.  The  most  recent 
five  holes  to  cut  the  zone  to  the 
driling  inter¬ 
sected  good  mineralization  and  as¬ 
says  of  the  cores  are  expected 
shortly.  , 

i  The  drilling  program  is  following 
up  a  magnetometer  survey  which 
outlined  eight  separate  anomalies. 
The  property  is  about  six  miles' 
long  and  two  claims  wide,  the  38- 
claim  group  being  staked  such  as 
to  straddle  the  contact. 


Merrill  Island  Mining  Corp.  Ltd., 
advises  that  shaft-sinking  on  com¬ 
pany's  Chibougamau  property 
should  be  completed  in  three 
weeks. 

The  shaft,  which  is  to  be  taken 
to  350  feet,  has  reached  a  depth 
of  288  feet  and  preparations  are 
now  under  way  to  cut  the  second 
station  at  300  feet.  Cross-cutting 
to  the  north  ore  zone  125  feet 
south  of  the  shaft  will  begin  on 
both  150-foot  and  300-foot  levels 
as  soon  as  the  sinking  operation  is 
finished. 

The  shaft  of  Campbell  Chibouga¬ 
mau  Mines,  being  sunk  on  Merrill 
ground  under  a  50-.50  profit-sharing 
lease,  has  reached  700  feet. 


.  Ottawa. — A  list  of  defence  contracts  amounting  to  $10,000  or  mere  awarded 
to  Canadian  firms  by  Department  of  Defence  Production  during  the  last  half 
of  August  shows  total  for  period  of  $3,669,569,  A  separate  list  totilllng  $2,979,772 
eevered  Defence  Construction  (1951)  Limited  ordiers  Issued  during  the  same 
period. 

CONTRACTOR  CO.MMOUITT  VALVE 

Alberta  Poultry  Marketers  Ltd  ,  Edmonton.  Alberta,  eggs . • . $  11.236 

Anglo-Canadian  Oils  Limited,  Brandon,  Manitoba,  fuel  oil  .  34,700 

Aviation  Eiectric  Limited,  Montreal.  Quebec,  aircraft  spares  .  24. 137. west 

Bell  Telephone  Company  of  Canada.  Ottawa.  Ontario,  telephone  faclli-  ' 

ties,  installation,  maintenance  telephone  cable  plant . 

Bennett  Limited,  Fort  Chamblv,  (^lebec.  toeplates . 

John  Bertram  A  Sons  Co.  Ltd..  Toronto.  Ontario,  milling  machines 

and  accessories  •  .  . 

Wm  M  Brennan.  London,  Ontario,  hydraulic  presses  . 

Burns  and  Co.  Ltd  ,  Edmonton,  .Alberta,  meat . . 

Burns  and  Co  Ltd  .  Ottawa  Ontario,  meat . 

Calgarv  Packers.  Calgary  .Alberta  meat  . . 

Canada  Creosoting  Co.  Ltd.  Calgary.  Alberta,  butt  treated  po'es  .... 

Canada  Machinery  Corporation  Ltd  .  Galt,  Ontario,  machine  tools  .... 

Canada  Packers  Limited.  Halifax.  Nova  Scotia,  butter  and  eggs  .... 

Canada  Packers  Limited,  Toronto.  Ontario,  meat  . .  . 

Ctnadair  Limited,  Montreal.  Quebec,  power  plant  assembly  . 

Canadian  Arsenals  Limited  Ottaw  a.  Ontario,  range  finder  sights 
Canadian  Car  and  Foundry  Co.  Ltd  ,  .Montreal,  Quebec,  aircraft  spares 
Canadian  Fairbanks-Morse  Co  I.td  Ottawa.  Ontario,  milling  machine 
Canadian  Kodak  Sales  Limited,  Toronto,  Ontario,  photographic  supplies 
Canadian  Lift  Truck  Co.  Ltd  Montreal,  Quebec,  forklift  trucks 
Canadian  Refractories  Limited  Montreal,  Quebec,  insulating  firebrick 
Cannon  Electric  (Canada  i  Limited,  Toronto,  Ontario,  cable  assemblies 
Cltv  Dairy  Limited.  Quebec,  Quebec,  milk 
Code  Felt  and  Knitting  Co,  Ltd  .  Perth.  Ontario  felt  insoles 
Colgate-Palmolive-Peet  Co.  Ltd  ,  Toronto.  Ontario,  soap 
Cordage  Distributors  Limited.  Toronto.  Ontario,  mamlla  cordage 
Dental  Company  of  Canada  Ltd  .  Toronto.  Ontario,  dental  equipment 
Dominicn  Oilcloth  &  Linoleum  Co  Ltd  .  Montreal.  Quebec,  battleship 
linoleum  .  . 

Duncan  Products.  Toronto,  Ontario,  sterilizing  powder 
Eastern  Packaging  Company.  Montreal.  Quebec,  packaging  of  plumb¬ 
ing  fixtures  . 

Edmonton  City  Dairy  Companv.  Edmonton.  Alberta,  milk . 

fashion  Glove  Inc  ,  Quebec.  Quebec,  gloves  . 

Federal  Wire  and  Cable  Co.  Ltd.  Guelph,  Ontario,  cable  .... 

first  Co-operative  Packers  of  Ontario  Ltd.,  Barrie.  Ontario,  meat _ 

ford  Motor  Co.  of  Canada  Ltd.,  Windsor.  Ontario,  dump  trucks 

A.  Forsythe  Coal  Co  Ltd  ,  Portage  laPrairie.  Manitoba,  coal . 

Foster's  Shipyard,  Victor. a.  British  Columbia,  dinghies . 

four  'Wheel  Drive  Auto  Co  Ltd  .  Kitchener,  Ontario,  spares  for  trucks 
fruehauf  Trailer  Co.  of  Canada  Ltd  .  Weston.  Ontario,  spare  parts  for 

cargo  trailers  .  . 

Genaire  Limited,  St  Catharines,  Ontario,  sectionalizing  aircraft  engines 
General  Auto  Supply  Ltd  .  Kitchener.  Ontario,  tank  spares 
Gourock-Bridport  Limited.  Montreal,  Quebec,  boats'  fenders  and  leak 
stepping  mats 

T  W.  Hanif  Fireworks  Co  Ltd 


Yukon 


Solmifo  Working  On 
Shaft  Enlargement 

Salmita  Con.solidsted  Mines  Ltd 
reports  that  it  i.s  currently  engaged 
in  enlarging  it.*  two-compartment 
shaft  to  three,  deepening  the  shaft 
from  145  to  .330  feel  ar.(i  installing 
a  mill  unit  capa'ole  of  handling  100 
tons  of  Ore  daily. 

Mill  site  and  powerhouse  site 
have  been  cleared  and  concrete 
has  arrived  for  pouring  of  founda¬ 
tions.  The  company  purchased  the 
Con  mills  from  Consolidated  Mining 
and  Smelting  Co .  and  flew^  it  from 
Yellowknife  to  the  property  150 
miles  northeast  of  Yellowknife. 

The  company  is  winterizing  its 
mining  camp  to  permit  operations 
to  continue  on  a  ,vear-round  basis 
In  previous  years,  work  was  sus- 
period  pended  during  the  winter  months. 


Michipicoten  property  following 
completion  of  two  more  holes.  100 
and  200  feet  west  of  the  previously 
drilled  section. 

Hole  No.  124  gave  35  feet  of  core 
grading  .52  per  cent  nickel  and  .29 
per  cent  copper,  or  $7  50  per  ton  at 
present  metal  prices.  Hole  No.  125 
gave  44  feet  assaying  .70  per  cent 
nickel  and  .36  per  cent  copper,  or 
$10  per  ton 

A  Eldridge.  resident  engineer, 
advises  that  hole  No.  126.  another 
100  feet  to  the  west,  cut  20  feet  of 
mineralization  and  it  is  expected 
some  additional  w'idth  will  be  en- , 
countered. 

Drilling,  it  is  stated  has  added 
substantially  to  the  ore  potential. 


Drumheller  field  by  Antone  Pe¬ 
troleums  as  the  operator  under  a 
farmout  from  Socony  'Vacuum 
Company. 

The  company's  participatmg  in¬ 
terest  with  Old  Smoky  in  the  drill¬ 
ing  of  a  test  well  in  the  Parker 


Yellowknife.  Grab  .samples  from 
the  scheelite  showing  on  the  pro¬ 
perty  averaged  2  per  cent,  and  a 
surface  exploration  program  has 
been  scheduled  to  begin  immedi¬ 
ately  to  test  the  showing. 


Lake  area  of  Alberta  is  presently 
drilling  down  to  a  depth  of  over 
3.000  feet 


Siscoe  Metals  Output 
For  8  Months  Higher 

Siscoe  Metals.  Ltd.,  wholly  owned 
subsidiary  of  Siscoe  Gold 
Mines,  Ltd  .  reports  production  of 
silver  in  AugiLst  amounting  to  71.- 
169  ounces,  which  compares  with 
101,280  ounces  in  July. 

Total  privluciion  for  first  eight- 
months  of  this  year  at  680.000  oun¬ 
ces  v.’8s  well  abo\'e  the  .596  518  oun¬ 
ces  produced  in  the  same  period  last 
year 


TR AFFORD  &  ASSOCIATES 

ecoioeiCAi  Pfraotit/M 
iNGINtmiNQ  AND  HAHAGIMNT 
CONSULTANTS 

WALES  HOTEL  aUlLDINfi  —  tOTH  ELOOt 
CALGARY,  ALBERTA 
RHONE  A12I2  -  «1224  •  «3t32 

E.  TRAFFORD  R.  FOT  P.  KLAl 


-  .,.  . . .  _ _  Cooksville,  Ontario,  pyrotechnics 

Holbeck  Corporation  Ltd  Toronto.  Ontario,  charging  and  discharging 
machines 

Huck  Gloves  Co  Ltd  Kitchener.  Ontario,  gloves . 

ITank  Hunnisett  Limited.  Toronto.  Ontario,  meat  . 

Huntingdon  Woollen  Mills  Limited  Huntingdon,  Quebec  melton  cloth 
Kendall  Company  (Canada!  Limited  Toronto,  Ontario,  dressings 
Levy  Auto  Parts  Co  Ltd  .  Toronto,  Ontario  automotive  spare  parts 


I  AMERICAN  YELLOWKNIFE 

Toronto.  —  Officials  of  American 
Yellowknife  Mines  Ltd.  advise  that 
gratifying  results  have  been  ob¬ 
tained  on  smelter  tests  of  the  ores 
from  the  OConnor  Lake  property 
Latest  report.*  show  that  excellent 
recoveries  can  he  obtained  from  a 
medium  grind  of  the  ores,  a  top 
grade  of  concentrates  can  be  pro¬ 
duced.  and  that  the  ore  is  remark¬ 
ably  free  of  impurities. 


_ _ _  .  Toronto,  Ontario  automotive  spare  parts 

Mack  Trucks  of  Canada  Limited,  Toronto,  Ontario,  autemootive  spare 
parts 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Montreal  Quebec,  management,  opera¬ 
te; 

Winnipeg.  Manitoba,  air  compressor  at- 


_  ,  ,  ,  Co  Ltd 

.  maintenance  of  ve 

Mumford  Medland  Limited, 
tachments 

National  Textiles  Limited  Toronto.  Ontario  cotton  shorts  . 

North  West  Sportswear  Co.  Toronto.  Ontario,  winter  flying  suits  , 
Northern  Alberta  Dairy  Pool  Limited.  Edmonton.  Alberta,  butter 
Northern  Electric  Co  Ltd  Ottawa  Ontario  communication  equipment 
Parkhill  Creamery  Limited  Parkhill.  Ontario,  butter 
Parkhurst  Products  Limited.  Toronto  Ontario,  arctic  ration  packs 
PSiC  Applied  Research  Limited.  Toronto,  Ontario,  film  processing 
machines 

Purdy  Brothers  Limited,  Halifax,  Nova  Scotia,  docking  of  and 
repairs  to  ship 

A  V  Roe  Canada  Limited,  Toronto  Ontario,  radar  training  panel  , 

J  H  ^der  Maehinerv  Co  Ltd,.  Montreal.  Quebec  machine  tools 
Scott  Clothing  Co.  Ltd  Longueuil  Quebec,  working  dress  blouses 


!  KEM5-ELL  OIL  LISTING 

I  Listed  on  Toronto  Stock 
I  Exchange  during  past  week  were 
.shares  of  Kenw-ell  oils  and  Mines, 
Ltd,  Ticker  abbreviation  ■'if'ill  be 
KW 

Company  was  formed  this  year 
to  acquire  oil  and  gas  land.*  in 
Canada  and  the  United  States  and 
receiied  approximately  $1,000,000  in 
initial  financing 


RATIFY  LARDER  U  CHANGE. 

Shareholders  of  Larder  U  Island 
Mines.  Ltd.,  have  approved  a  capital 
reorganization  which  results  in  an 
exchange  basis  of  one  new  share  for 
each  three  .shares  now  held,  and 
makes  available  3.712.865  new  shares 
for  future  financing.  Name  of  the 
company  is  being  changed  to  New 
Larder  U  Island  Mines. 


One  oif  Canada's  ,  largest  wage 
bills  is  paid  by  General  Motors  of 
Canada.  In  1951.  wages  and  salaries 
amounted  to  $39,364,000. 


fifth  level  has  outlined  another 
lense  of  ore  containing  .39,200  tons 
averaging  0.13  ounce  per  ton 


Swift  Canadian  Co.  Ltd  .  Moncton.  New  Brunswick,  meat  . 

Swift  Canadian  Co.  Ltd.,  Toronto.  Ontario,  meat . 

Tanny  Merchandising.  Montreal,  Quebec,  parts  for  signalling  pro.iectors 

TiUeman's  Woodcraft.  Wallaceburg.  Ontario,  wood  pallets  . 

Tip  Top  Tailors  Limited.  Toronto,  -  *  -  -  ----  --  ^ 


struction  of  receiving  station . 

Cameron  Confarcting  Ltd  ,  Halifax.  Nova  Scotia,  various  buildings 

D'Brrico  Bros.  Const.  Co.  Reg'd.,  Montreal.  Quebec,  repairing  asphalt 
pavement  . 

D'Errico  Bros.  Const.  Co.  Reg'd..  Quebec.  Quebec,  asphalt  'concrete 
paving 

Douglas  Bros  Limited,  Montreal,  Quebec  re-roofmg  of  buildings 

Roy  James  Construction  Co.  Ltd.,  London,  Ontarm,  concrete  reser- 
'  voir,  deep  weel 

Kenney  Construction  Co.  Ltd  ,  'Yarmouth,  Nova  Scotia,  extension 
to  pumphouse  . 

Ralph  and  Arthur  P.sr.*ons  Ltd  Windsor.  Nova  Scotia,  addition  to 
building  and  new  substation 

T.  J  Pounder  and  Co.  Ltd  ,  Winnipeg.  Manitoba,  paved  roads  and 
sidewalk 

Rodnev  Contraetnr.s  Limited,  Yarmouth,  Nova  Scotia  replacement 
of  water  mam 

Sunlev  Electric  Co  ,  Edmonton.  Alberta  supply  and  installation  of 
power  distribution,  fire  alarm  and  'tree;  lighting  sy .'terns 

Vulcan  Iren  and  Enginceering  Limited.  Winnipeg  Manitoba  supp'y 
and  installation  of  steam  generating  units  and  ancillary  eqpt 


S.  Ontario  Pipeline 
Is  Officiolly  Opened 

London.  Ont. — A  new  seven  milt 
pipeline  which  w'ill  bring  approxu 
mately  six  million  cubic  feet  ol 


_  _  _  making  and  trimming 

of  uniforms  .  . 

Valiquette  Distributors  Limited,  Montreal.  Quebec,  furniture  . 


almost  complete  Construction  of 
auxiliary  buildings  is  in  the  final 
stages.  Underground,  mine  rehabili¬ 
tation  was  largely  completed  before 
the  first  shipment  was  made  last 
month.  Recent  diamond  drilling  has 
been  confined  to  probing  the  limits 
of  the  main  lens  and  is  reported 
to  hate  given  satisfartory  results 

_  _  G  A.  Runge,  formerly  manager 

iix  inch  of  Anglo-Rouyn  Mines  was  recent¬ 
ra!  part  ly  appointed  manager  at.'WteeiJon. 


F.  P.  Weaver  Coal  Co.  Ltd  .  Toronto.  Ontario,  coal  .  134, 50C 

Willard  Storage  Battery  Co  ,  Toronto.  Ontario,  batteries .  15.78a 

A  R  Williams  Machinery  (Western)  Limited.  Vancouver,  British  Col¬ 
umbia.  powered  pallet  movers  .  10  ‘'3J 

Williams  and  Wilson  Ltd  Montreal  Quebec,  machine  tools  19. ,596 

Wyant  and  Company  Limited.  Montreal.  Quebec,  paper  towels  11,195 

Contracts  awarded  by  Defence  Construction  (1951) 
Ltd.  — August  1621,  1952 

n  Ltd  ,  Edmonton,  Alberta, 

Fredericton.  New'  Brunswick  con- 


rom  a 


vanous 


Caldwell  Construction  Co  Ltd 


a  promise  in 


THERE’S  A  FRUEHAUF  TRAILER 
FOR  EVERY  HAULING  OPERATION 


IT'S  A  FACT.  It's  being  demonstrated 
daily  in  hauling  operations  all  over  the 
world:  Trailers  permit  the  average  truck 
to  more  than  double  load  capacity.  Why  ? 
Because  trucks,  like  horses,  can  pull 
much  bigger  loads  than  they  can  carry. 

And  with  Trailers  you  can  use  smaller, 
lower-cost  trucks  . .  .  trucks  that  can  be 
operated  for  less,  maintained  for  less, 
than  straight  trucks  of  equal  carrying 
ability. 

Together  with  these  basic  advantages, 
Fruehauf  Trailers  provide  increased  flexi¬ 
bility  and  maneuverability,  speed  and 
co-ordination  impossible  with  other  haul¬ 
ing  methods. 

And  Fruehauf  Trailers  will  carry  your 
loads  for  years  to  come.  You’ll  find  they 
will. outlast  several  trucks. 


Nmtina  cempMcn—lHi  new  473'  long 
uolooding  bridgo  al  Hemillon  Workt. 


STAKE  AND  RACK 


AEROVANS 


AppnximoHly  19,000  font  of  ilruclurol  ilool  art 
Born,  uMtf  to  comtrucl  fhit  vast  now  Opon  Hoortb 


TANK  TRAILERS 


CARRYALLS 


for  Canotiian  synihetie  rubber  produetioa 
.  .  .  toluol  for  Canadian  chemical  plantt 
and  paint  and  varnish  makers  .  .  .  am¬ 
monium  sulphate  fertiliser  for  Canoda's 
farms . . .  and  other  valuable  "by-products” 
used  in  making  many  useful  things,  from 
aspirin  and  nylon  stockings  to  better  high¬ 
ways  for  your  motoring  pleasure. 

Other  vital  projects  in  Stelco's  mighty 
expansion  program  include  new  Ore  Decks 
—a  great  new  Blast  Furnace — and  four 
new  Open  Hearth  Furnaces.  They,  tee,  are 
projects  rapidly  nearing  fulfillment.  To¬ 
gether,  they  will  give  Stelco  the  capacity 
to  produce  650,000  tons  more  steel 
per  year  for  Canada! 


If  takes  mere  coke ...  to  make  more  steel 
for  Canada.  That's  why,  as  part  of  Stelco'i 
better  than  $50,000,000  expansion 
program,  construction  of  83  new  Coke 
Ovens  was  begun  last  year.  That's  why, 
with  this  huge  additional  battery  of  ovens 
nowia  operation,  o  definite  forward  stride 
has  been  made  in  assuring  a  greater 
potential  supply  of  Canadian  steel  for 
Canadian  industry — this  year  and  through 
the  years  ahead. 

The  new  Coke  Ovens  add  more  than  1,000 
tons  per  day  to  the  fuel  supply  for  Stelco's 
busy  Blast  Furnaces.  And  that's  only  pari 
of  the  progress  achieved!  For  Stelco  Coke 
Ovens  produce  great  quantities  of  benzol 


LIVE  STOCK  VANS 


DUMP  TRAILERS 


Tbij  F»#w  Btotf  Fuffloe#  of  Hamilton  Works  will  prodvea 
•a  •Bfro  1400  tens  of  pig  Iren  daily.  One  of  the 
tergost  onywhoro  in  the  world. 


FRUEHAUF  TRAILER  COMPANY 
OF  CANADA, LIMITED 
Toronto  (WESTON)  Ontario 
Branches  and  Distributors  in  Principal  Cities 


cm^ 
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MARKET  TRENDS  D,r.U.  Atter 

•  Continued  from  page  6) 


‘'^IBowoter's,  Production  | August  Net  Earnings 
^^iSold  for  15  Yeors  jSo.  Canada  Power  Up 

I  Corner  Brook — Announcement  is|  - 

!  made  here  by  Sir  Eric  Bowater!  Further  gain  in  earnings  is  re- 
cei.u  ,  i  ,  ,  .  ported  bv  Southern  Canada  Power 

that  negotiations  for  contracts  of|P„  ^td.  in  August  with  gross  up 

^'*'jthe  entire  production  of  the  new  1552.817  from  figure  for  same  month 
'y’lBowaters  Southern  Corp.  mill  in 'last  .year  at  .S607.286  and  net  after 
I  east  Tennessee  have  been  completed  charges  showing  an  increase  of 
ar'  J  u  J  •  ,1-  .■  812,31.1  at  8108. l,o2. 

3'^ 'and  have  resulted  in  the  entire,  '  ..  ,  ...  .  . 

es. '  production  of  both  the  Tennessee:  rnonths  ended  August  31st 

.'and  Corner  Brook  mills  being  sold:  company  s  fiscal  year  ends  Sep- 
out  for  the  next  1.5  years.  ,tember  30th— gro.^s  earnings  are  re- 

'*’■  i  Production  potential  in  Tennessee  '  86.287.694.  up  8349,614  from 

it-,  is  1,30,000  tons  of  newsprint  and  ^*8ure  for  corresponding  period  of 

{j.  50,000  tons  of  sulphate  pulp  per  '^st  fiscal  year.  After  all  charges, 

'annum.  H-roonth  period  shows  a 

:  Contracts  of  the  Corner  Brook  ,  8®'*'  8(4.235  at  81,089.949. 

fft  mill  in  the  southern  United  States!  - 

rs  have  been  transferred  to  the'  KI  Y  ^TOCIf  MADKFT 
-u  southern  mill  to  save  shipping  costs.  '  WW.IV  IVIMKIVE  I 

and  new  northeim  contracts  have ,  Shoarson  Hammill  it  Co) 

—  been  signed  for  Corner  Brook  pro- ;  Closine  Quotations  Sept.  16.  1952 
It  duction  I  A'r  Reduction  25’s  tnt  Tel  &  Tel  17>4 

Ci..  Uoiin.,...  tu- 1  Allied  Store?  SStj.tohn  Manville  74 

./  Sll  EllC  said  he  believes  the,.!!,,  rhalmer  .sn',  tCennerott  ron  741'- 


ence  to  Indians  in  connection 
with  your  story  on  next  year's 
balloting.  While  I  appreciate 
that  the  illustration  of  the  pop 
stand  was  selected  as  a  lively 
one.  I  am  sure  you  appreciate 
that  many  Western  Canadian 
Indians  enjoy  revenues  on  a 
much  more  magnificent  scale.  To 
such  individuals  on  the  reserva¬ 
tion  at  Gleichen  these  tax  and 
other  conce.ssions.  referred  to  in 
your  article,  are  very  real  and 
important. 

I  particularly  refer  you  to  the 
rase  of  the  Blackfeet  Indians  at 
Gleichen.  Alberta,  who  probably 
secured  from  Her  Majesty  the 
most  advantageous  treaty  terms, 
or  more  advantageous  treaty 
terms,  than  any  other  tribe;  also. 


Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver.  Canada. 

The  following  Industry  Group  In- 
dlexes.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  Indexes.  This 
Is  because  they  are  weighted  bv  the 
trend  of  the  general  market.  These 
charts  enabie  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
Industry  are  performing  relative  to 
the  general  market. 

FAVORABLE:  If  an  Individual  indus¬ 
try  Group  Is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend, 

UNFAVORABLE:  The  Index  will  show 
a  declining  trend  If  the  Industry  Group 
is  performing  worse  (rising  slower  or, 
declining  faster)  than  the  general 
market. 

These  Indexes  do  not  predict  the 
market  trend  of  anv  Industry  Group 
Rather,  thev  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early  ^ 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the' 
chance  in  investment  sentiment  and. : 
If  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  progressed  too  far  1 


than  an; 

agricultural  reveniip.?  accruing  .maturity?  A  loan  invol' 
to  many  of  the.?e  Indian.*  are  on  |  amount  of ^  work  in 
the  same  scale  as  any  enjoyed  j  whereas  for  a  bond  it 
by  the  more  or  les.?  wealthy  i  matter  of  clipping 
farmer.*  in  Southern  .Alberta.  Matter  for  Parli; 

They  also  have  the  added  ad-  j  An  upward  revision 
vantage.*  of  excellent  a.ssistance  j  rates  in  the  bank  sectf 
and  advice  in  agricultural  matters  (logical.  But  it  is  not 
and  what  might  be  described  as  i  which  the  banks  could 
the  banking  facilities  of  the  own  lights.  .All  the  aboi 
Indian  Agent.  jrate 

Call  it  paternalistic  if  you  will, 
but  many  of  our  white  farmers 

would  be  better  off  if  re.<trained  j’*'  P' 

i  .A  ^ 

a  little.  Thi.s  tribe,  as  well  as  , 
other  groups,  are  al.so  benefitting 
from  oil  leases  and  rovalties;  al-  ' 

If  C 

though  not  yet,  perhaps,  on  the  • 
same  scale  as  some  of  the  Indians 
in  Oklahoma:  but  that  L*  prob-  * 
ably  something  which  they  will 
achieve  in  the  future 
Payments  of  various  kinds 
under  the  freafe.?,  a*  well  as 
free  medical  and  dental  service?, 
and  education,  make  these  treaty 
Indiar.s  think  twice,  if  not  three 
or  four  times,  before  apandoning 
the  reservation.  Too  often,  we 


VANCOUVER  STOCK 
EXCHANGE 


j  Closing  Quotations  Sept.  16,  1952 
I  LISTED  STOCKS 

Industrials: 

'  Alberta  Dist  Ltd  .  205  21i 

i  Alberta  Dist  V.T .  200  211 

'  B.C.  Telephone  com  .  33'2  3( 

iB.C.  Turf  &  Country  ...  51  o' 

iC.  Collieries  (Ounsmuir)  415 

i  Capital  Estates  .  18 

Coast  Breweries  .  365  37< 

Interior  Brew  A  .  40( 

'Neon  Prod  of  W.C.  Com  15'4  1! 

'  VVestminsler  Paper  A  ...  lOU  K 
.Westminster  Paiaer  'B'  .  .  10  1( 

!  Oils: 

Brilalta  .  640  69<; 

Calvan  Cons .  600  6Zi 

Fortune  Oil  .  4.i  .Sf 

Home  Oil  .  l.Tj  H 

Peace  River  .  600  62.1 

Vanalta  Limited  .  40  43 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


tg  on  REFINING 


31  PULP  &  PAPER 


anese 

Continued  from  Page  1) 


CONSTRUCTION  &  STEH 


AUTOMOTIVE 


22  AGRICULTURAL 


29  UTILITY  I 


CIVIL  SERVICE 

(FEDERAL) 


EXCISE  TAX  AUDITORS 


54  FOOD 


19  BEVERAGE 


Of  various  centres  in  Provinces  of 
Ontario  and  Quebec 


West  German 

(Continued  from  Page  1) 


426  RETAIL — I 


Details  and  application  forms  at  ,vpur 
nearest  Civil  Service  Commissioit 
Office..  National  Employment  Office! 
and  Post  Offices. 


45  FINANCE 


;  51  textile 

1 

AMUSEMENT  ' 


Power,  Liquor 

(Continued  from  page  1) 


40  BASE  METAL  i  'A  /tf- 


cial  power  monopoly  scheme:  but 
Since  the  plan  was  defeated  by 
about  a  two  to  one  margin  the 


12  SENIOR  GOLD 


M>j|tapii  CHy 
CoiT'paoy 


jbers  of  the  city  council,  for  ex- 
ample,  favor  the  introduction  of 
'cocktail  bars.  Some  want  mixed 
^beverage  rooms  and  some  the  sale 
of  beer  and  wines  in  eating  places. 
I  At  thi.s  writing  there  is  a  notice 
of  motion  before  the  city  council. 

■  sponsored  by  .Aid.  Orlikow.  lequest- 
'ing  the  .Manitoba  government  to 
ihold  a  province-wide  referendum 
to  asceriain  the  w  ishes  of  the  people 
(in  this  connection.  As  in  other  pro- 
j  Vinces,  there  has  been  a  consider¬ 
able  demand  that  the  present  laws 
(Should  be  liberalized. 

I  Premier  D  L.  Campbell  has  in- 
■timated  that  if  it  ts  apparent  that 
(Manitobans  want  a  change  in  their 
liquor  laws  the  government  W'ould 
give  the  matter  consideration.  What 
Aid.  Grlikow'  w'ants  is  for  Winni¬ 
peg,  by  means  of  a  referendum,  to 
determine  what  liquor  law  changes 
it  favors  and  then  take  its  case  to 
the  provincial  government,  A  refer¬ 
endum  on  the  subject  i,*  also  being 
contemplated  in  St.  Boniface. 

Many  citizens 


|15  WESTERN  OIL 


NOTE  Hilt  SCill 


• . .  new  Canadian  citizens  are  welcomed  into  a  warm,  sterilized 
world  .  .  .  hospitals,  institutions  and  every  industry  requiring  steam 
power  are  assured  of  a  dependable  and  economical  supply  of  steam. 

Heat  that  gives  cosy  warmth,  that  bakes  and  boils  and  supplies 
heat  for  canning  foods . . .  power  that  drives  machines  that  produce  many 
necessities  and  luxuries  of  Canadian  life  ...  all  are  supplied  in  low-cost 
abundance  by  the  Vickers  built,  Vickers-Keeler  Water  Tube  Boiler. 

Thus,  from  birth,  most  Canadians  live  happier,  healthier 
and  better  because  Vickers  builds  boilers. 

Boilers,  Ships,  Paper  Machines,  Mining 
Equipment,  Presses,  Special  Machinery  or 
Metal  Work  . . .  CanadiEUis  can  depend  on 
Canadian  Vickers  for  sound 

engineering  and  quality  '  / 

workmanship.  ~ 


155  GOLD  PROSPECTS 


CANADA’S  LEADING  CIGARETTE 


how'pver. 

that  the  -city  voted  about  fiv'c  to 
one  in  the  referendum  last  year  for 
the  removal  of  the  restrictions 
again.st  coloring  margarine.  No 
change  was  sanctioned,  however. 


(Continued  from  Page  1.) 


on  savings  (or  time)  deposits  has 
been  14  per  cent  ever  since  June' 
1,  1936.  Previously  the  rate  hgd 
(been  very  much  higher  There  have 
'been  only  four  changes  during  the 
I  past  60  years,  all  of  them  occurring: 
between  the  years  1933-1936.  From! 
(the  ]89n's  till  May  1,  1933,  the  ratej 
had  been  3  per  cent.  Then  it  wasi 
lowered  to  24  per  cent,  and  on; 
November  1,  1934.  to  2  per  cent.  j 
The  rates  charged  by  the  banks  | 
for  the  money  they  loan  to  business  | 
and  the  public  are  today:  | 

<A)  Call  loans  against  the  secu- j 
rity  of  Government  of  Canada ' 
bonds  *  j 

of  a  maturity  not  exceeding  3  i 

years  .  2^%! 


